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Background to the Fund

The following information is derived from and should be read in conjunction with the full text and interpretation section
of the most recent prospectus [the "Prospectus”) for PineBridge Global Funds (the "Fund”).

The Fund is an Irish open-ended umbrella Unit Trust established as an undertaking for collective investment in
transferable securities pursuant to Irish Statute comprising the Unit Trusts Act, 1990 (the "Act”) and the European
Communities (Undertakings for Collective Investment in Transferable Securities) Regulations, 2019 (as amended) (the
"UCITS Regulations”), and under The Central Bank (Supervision and Enforcement) Act 2013 (Section 48(1) (Undertakings
For Collective Investment In Transferable Securities)] Regulations 2019 (the "Central Bank’s UCITS Regulations”), and
authorised on 4 March 2005 by the Central Bank of Ireland (the "Central Bank”).

The Fund is composed of the following Sub-Funds (each a "Sub-Fund” and together the "Sub-Funds”] as at 30 June 2025.

+ PineBridge Asia Dynamic Asset Allocation Fund*" + PineBridge Global Focus Equity Fund**"
+ PineBridge Asia ex Japan Equity Fund*" + PineBridge Greater China Equity Fund*"
+ PineBridge Asia ex Japan Small Cap Equity Fund*" + PineBridge India Equity Fund***"

PineBridge Asia Pacific Investment Grade Bond Fund*"
PineBridge Asian High Yield Total Return Bond Fund*"
PineBridge Europe Research Enhanced Equity Fund**"

PineBridge Japan Equity Fund*"
PineBridge Japan Small Cap Equity Fund**
PineBridge Latin America Equity Fund**"

+ PineBridge Europe Small Cap Equity Fund**" + PineBridge US Large Cap Research Enhanced Fund**"

+ PineBridge Global Bond Fund**" * PineBridge US Research Enhanced Core Equity

+ PineBridge Global Dynamic Asset Allocation Fund**" Fund**"

* PineBridge Global Multi Asset Alpha Fund*** * PineBridge USD High Yield Bond Fund***

* PineBridge Global Emerging Markets Focus Equity + PineBridge USD Investment Grade Credit Fund**"
Fund**"

The Transfer Agent dealing cut off is 12.00 noon GMT on Valuation Day for all Sub-Funds.
*Trade receipt deadline 11:30am GMT on Valuation Day, 30 June 2025 for the Interim Accounts.
**Trade receipt deadline 7:30pm GMT on Valuation Day, 30 June 2025 for the Interim Accounts.
***Trade receipt deadline 1.00pm GMT on Valuation Day, 30 June 2025 for the Interim Accounts.
"Sub-Funds registered with the Securities and Futures Commission in Hong Kong.

*Sub-Funds not authorised in Hong Kong and not available to the public in Hong Kong.

All Sub-Funds are available for sale in Germany. Fund documentation (Key Information Document ("KID"], Prospectus,
Trust Deed, Semi-Annual and Annual Accounts) and information on issue and redemption of prices are available from
the office of the German Paying/Information Agent.

Each of the Sub-Funds which are registered with the Securities and Futures Commission (the "SFC”) in Hong Kong are
regulated under an equivalent jurisdiction in the form of the UCITS Regulations. While the SFC recognises that annual
reports of recognised jurisdiction schemes will vary in content, annual reports are expected to offer investors
comparable disclosure.

PineBridge Emerging Europe Equity Fund has terminated operations on 7 December 2022 and is pending revocation by
the CBI. Termination financial statements continue to be prepared for PineBridge Emerging Europe Equity Fund as the
Sub-Fund still holds residual cash balances and Russian securities and Russian cash with a market value of $Nil as of
the Statement of Financial Position date.

The following Sub-Funds have terminated operations in prior years and are pending revocation by the CBI. As the
Sub-Funds still hold residual cash, Statement of Financial Position continues to be prepared for these Sub-Funds:

* PineBridge China A-Shares Quantitative Fund

* PineBridge Global Emerging Markets Bond Fund

* PineBridge Global Emerging Markets Local Currency Bond Fund
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Background to the Fund (continued)
* PineBridge Global Emerging Markets SDG Corporate Bond Fund

PineBridge Investments Ireland Limited (the "Manager”) may create additional Sub-Funds, with the prior approval of the
Central Bank and the Trustee. Each Sub-Fund will bear its own liabilities and shall not bear the liabilities of any other
Sub-Funds.

The Prospectus, Key Investor Information Documents ("KIIDs") / KIDs, the unaudited semi-annual report and the annual
report and audited financial statements as well as a listing of the schedule of portfolio changes during the financial
period under review can be obtained free of charge from the Manager at the address shown on page 2.

Investment Objectives

The assets of each Sub-Fund will be invested separately in accordance with the investment objectives and policies of the
relevant Sub-Fund as set out in the Prospectus and outlined in each Investment Manager’s Report. Material changes to
the investment objectives of each Sub-Fund will not be made without unitholder approval and in the event of any such
change, notice will be given to unitholders to enable them to redeem their units before the changes take effect.

Calculation of Net Asset Value

The Net Asset Value (the "NAV”) per unit is calculated for each Dealing Day by dividing the value of the assets of the
relevant Sub-Fund less its liabilities to include a provision for duties and charges, by the number of units then
outstanding. The value of the underlying assets is adjusted for accrued income and liabilities excluding management
fees, unitholder servicing and maintenance fees (as appropriate) and other Class specific charges, where applicable. Itis
then allocated between the various Classes based on their pro rata closing NAVs as of the previous Dealing Day. Where
applicable, Class currency hedging impact is applied to the relevant unit Class. The management fee, the unitholder
servicing and maintenance fee (as appropriate) and other Class specific charges are then applied to each Class.

The NAV of each Sub-Fund is calculated in the Functional Currency of that Sub-Fund. For Sub-Funds with Classes
denominated in a currency other than the Functional Currency, the NAV of such Classes is translated to the relevant
Sub-Fund currency. The NAV per unit for each class is available on www.pinebridge.com.

Irish Funds Corporate Governance Code

The Irish Funds ["IF"), in association with the Central Bank has published a corporate governance code (the "Code”) to be
adopted by Irish authorised collective investment schemes. The Board of Directors of the Manager voluntarily adopted
the code effective from 31 December 2012 and the Fund operates in full compliance with the Code.

Significant Events During the Financial Period

Please see Note 8 for details of share class launches, terminations and other significant events during the financial
period.

Significant Events Since the Financial Period End

Please see Note 9 for all details regarding significant events which have occurred since the financial period end.

Background to the Fund 6
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Investment Manager’s Report
PINEBRIDGE ASIA EX JAPAN EQUITY FUND
Portfolio Objective

PineBridge Asia ex Japan Equity Fund seeks long-term capital appreciation by investing in equity and equity related
securities of companies whose assets, product or operations are in the Asian Region. The Sub-Fund may also, to a lesser
extent, invest in equity-related securities of companies whose assets, products or operations are in Australia and New
Zealand.

Portfolio Performance

For the period 1st January to June 30th 2025, the PineBridge Asia ex-Japan Equity Fund Class “A”, "A5H", “C", "L", "Y"
and “Z" returned 11.19%, 9.75%, 10.94%, 11.49%, 11.63% and 12.19% respectively. Over the same period, the benchmark
index, MSCI All Country Asia ex Japan Daily Total Return Net (USD) and (SGD] returned 14.50% and 6.90% respectively.

Portfolio Overview

The first quarter of 2025 was dominated by uncertainty around changing global trade policies and fears of a global
economic slowdown. The Asian equities reported modest gains on the back of China and Singapore while Taiwan and
Thailand were the main detractors.

China saw stock price gains led by supportive measures by the government, continued aid to the ailing property sector
and easing monetary policies- all aimed at economic growth sustainability. Announcement of the DeepSeek Al model
also restored the investor confidence in the Al development capabilities of China which led to a rally in the China Internet
and tech-focused stocks. Taiwan, being a tech heavy market suffered the most as major IT stocks de-rated post the
DeepSeek’s Al model launch. Increasing caution around a possible slowdown in Al-driven capital spending by leading US
tech companies and potential trade restrictions in the chip and semiconductor space led to investor caution.

For the second quarter, Asian equity markets ended on a positive note despite early turbulence caused by geopolitical
tensions in the Middle East and uncertainty over global trade policies. A sharp selloff followed the U.S. government’s
unexpected trade tariff announcement on April 2nd Liberation Day, but sentiment improved as the U.S. suspended
retaliatory tariffs and signaled willingness to negotiate with China. This, combined with strong corporate earnings and a
weaker U.S. dollar, created a supportive environment for regional equities.

Talwan and Korea led the gains on the back of strong interest in Al related names. Korea delivered extraordinary gains of
more than 17% in June following the presidential election as broad optimism on an improvement in corporate
governance. China and Hong Kong also showed signs of recovery, despite briefly disrupted by renewed U.S.-China trade
concerns in April. However, optimism returned with softer tone on the trade deal, expectations of policy support from
Beijing and advancements in Al, particularly around DeepSeek, boosting investor confidence. Additionally, China also
posted gains, underpinned by Southbound inflow, Hong Kong IPQ’s (initial public offer’'s] boom and a low HIBOR [Hong
Kong Interbank Offered Rate).

The fund underperformed the benchmark in the first half of the year. By geographic location, our overweight position in
Korea and underweight in Thailand contributed to the performance while our stock selection in Taiwan and India
detracted the performance. By sector, our stock selection in consumer staples and healthcare contributed to the
performance, while our positioning in information technology and financials detracted the performance.

Portfolio Outlook

We are overweight in Korea as the new government is proactively pushing for reforms that will improve corporate
governance and shareholder returns. We believe this will narrow the "Korea Discount’. We continue to hold an
overweight position in China, with a focus on domestically oriented companies that remain attractively valued and
supported by resilient earnings and solid fundamentals. Our conviction in Singapore also remains strong, as we believe
our companies are well-positioned to withstand a global slowdown, and current valuations remain appealing.

7 Investment Manager’s Report
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Investment Manager’s Report (continued)

PINEBRIDGE ASIA EX JAPAN EQUITY FUND (continued)

Portfolio Outlook (continued)

On the other hand, we maintain our underweight stance in Taiwan, as we remain cautious about the sustainability of

earnings growth in the technology sector. We also stay underweight India; while valuations have cooled down, they have
not yet reached levels that warrant a shift in positioning.

PineBridge Investments Asia Ltd.
July 2025
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Investment Manager’s Report (continued)
PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND
Portfolio Objective

PineBridge Asia ex Japan Small Cap Equity Fund seeks long-term capital appreciation by investing in smaller to
medium-sized companies in the Asian Region, i.e. companies whose assets, products or operations are in the Asian
Region. In practice, at least 50% of the Sub-Fund's investment will be in companies whose free float adjusted market
capitalization at the time of purchase is less than USD$1.5 billion.

Portfolio Performance

For the period 1st January to June 30th 2025, the PineBridge Asia ex Japan Small Cap Equity Fund Class "A”, “ABCP", "Y",
“A127, "AB", "RT, UR17, RTHT, "R27, "R2D”, "R2HD”, "SR”, "SR1", "SRTH", "SR2D", "SR2DH", "Y1H", "Y2", "Y2HD", and
“YD" and returned 6.74%, 0.14%, 7.16%, (8.34%), (0.03%), 7.21%, (4.95%), 5.79%, (1.95%), (1.95)%, 6.56%, 7.29%, (4.87%),
5.86%, (1.87%), 6.63%, 5.73%, (2.00%), 6.51% and 7.16% respectively. Over the same period, the benchmark index, MSCI
All Country Asia Pacific ex Japan Small Cap Daily Total Return Net Index USD, SGD, SEK, EUR and GBP returned 10.30%,
2.97%, [4.87%), (2.70%), and 0.80% respectively.

Portfolio Overview

MSCI All Country Asia Pacific ex Japan Small Cap Daily Total Return Net Index (the Index]) reported strong gains in the
first half of the year. Korea and China led this performance. While on the other hand, Thailand, Indonesia and Malaysia
were the key detractors.

The first quarter of the year was dominated by the uncertainties around changes in global trade policies and fear of
potential global economic slowdown. The markets remained sensitive amid escalating geopolitical risks, uncertainty
around global trade policies and their impact on individual countries. The concern of potential global recession damped
investor sentiment over the whole equity market.

The second quarter was characterized by heightened market fluctuations as investors reacted to geopolitical
disturbances in the Middle East and ambiguity surrounding global trade policies. Despite these initial concerns, the
worst-case scenarios did not materialise after de-escalation of the conflict in the Middle East and delayed tariff
implementation, and on the back of resilient economic indicators, equity markets across Asia ended the quarter in
positive territory. The new and unexpected trade tariffs announcement by the US government on April 2nd (the Liberation
Day) resulted in a significant downturn. Following the event, the scope of the proposed retaliatory measures by the global
partners exceeded investor expectations, prompting a swift and broad-based market selloff. Since then, the
U.S. government dialed back its stance by implementing a 90-day suspension of the retaliatory tariffs and being receptive
to outline an agreeable trade deal with China.

Korean and Taiwan equities outperformed aided by consistent investor interest in Al linked themes and given their
export-oriented economic structure. Better Al demand visibility and improving hardware production yield improved the
market’'s sentiment across Al hardware supply chain in Taiwan and Korea. Korea's market gains was also driven by
stabilised political environment. The market is optimistic about the newly elected president’s commitment to revitalise
the Korean equity market with more fiscal stimulus and value-up program.

Hong Kong and China also recovered ground amid improving tone in U.S.-China trade relations, following a mutual
decision to scale back tariffs temporarily though consumer spending indicators suggested households remain cautious.
Besides, enthusiasm around healthcare due to major innovation drug licensing deals, and around stablecoins given
global regulatory trend driving up share price of financials names.

Thailand and Indonesia being the export-oriented economies, have faced challenges due to concern on US’s reciprocal
tariffs to be announced in April.
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Investment Manager’s Report (continued)
PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND (continued)
Portfolio Overview (continued)

The fund underperformed the index YTD [year to date) June 2025. By geographic location, our stock selection in China
and Taiwan, detracted the performance, while our stock selection in Korea and Singapore contributed to the
performance. By sector, our stock selection in industrials and information technology detracted the performance while
our stock selection in utilities and consumer staples contributed to the performance.

By stocks, a leading Korean-beauty ODM (Original design manufacture) player saw strong share price performance on
the back of booming North American Korean-cosmetic sales and improving China orders - a momentum that is likely to
accelerate further in second half of 2025 as its second U.S. factory scales up operations. Another holding, a leading
online music and audio entertainment platform in China outperformed as it provided better profitability outlook.

On the other hand, a leading Internet datacenter in China declined due to investors taking profit, concern on potential US
tightening Al chip export, and trade tension resulting in worrisome about ADR (American depository receipt] delisting.
Another holding, a Taiwan-based company that designs, manufactures, and distributes uninterruptible power supplies
(UPS], solar inverters, and other power management solutions underperformed. The company lowered the
2025 full-year sales guidance and the inverter segment sales guidance.

Portfolio Outlook
Despite ongoing macro uncertainty, we see room for optimism through a selective, fundamentals-driven lens.

In terms of opportunities in Taiwan and Korea, while we acknowledge the risk of a correction in the tech cycle in the
second half of 2025, our focus remains on companies with structural growth drivers that can sustain healthy growth
amid a potential moderation in demand after inventory pull forward in first half of 2025. We see demand for Al hardware
remains strong and structural, with rising visibility into demand sustainability into 2026. On the other hand, while original
equipment manufacturers (OEMs] have come under pressure amid investor concerns over their vulnerability to
U.S. trade policy. However, with trade negotiation outcome gradually becoming visible, we believe efficient players with
scale and operational agility are positioned to gain market share over time — even if they operate at lower margins in the
near term. In this context, we remain positive over the longer term on companies that enable greater product innovation,
customization, and production efficiency across the supply chain.

For China, there remains a risk of moderation in the second half of 2025 economy with continuous moderation in
domestic consumption and some exporters front-loading demand before tariff implementation, while policy support was
less than the equity market would like to see. We continued to identify companies that able to deliver durable, strong
growth thanks to self-help initiatives as well as the ability to ride on changing demographics amid lackluster macro
environments.

We remain focused on disciplined, bottom-up stock selection, seeking fundamentally sound companies with long-term
value creation potential.

PineBridge Investments Asia Ltd.
July 2025

Investment Manager’s Report 10
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Investment Manager’s Report (continued)
PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND
Portfolio Objective

The investment objective of PineBridge Asia Pacific Investment Grade Bond Fund is to provide investors with stable
return and long-term capital growth through investment in a wide range of investment grade debt securities within the
Asia Pacific Region.

Portfolio Performance

For the period 1st January to 30th June 2025, the PineBridge Asia Pacific Investment Grade Bond Fund Class "Y7H", "A",
“ASHD", "ADC", "R", "RD", "SR™", 'SRTH", "SR1HD", "SR2HD", "SR5HD", "SRD", "W", "W5H", "W5HD", "W5HDC", "WD",
‘WDC”, “X", Y7 Y1H”, "YD”, “Z5H”", " returned 0.96%, 2.68%, 1.73%, 2.68%, 3.02%, 3.02%, 3.17%, 2.23%, 2.23%, 3.23%,
2.22%, 3.17%, 2.86%, 1.89%, 1.92%, 1.91%, 2.86%, 2.86%, 3.22%, 3.02%, 2.00%, 3.02% and 2.35% respectively. Over the
same period, the benchmark index, the JP Morgan Asia Credit Index (JACI) Investment Grade Total Return (USD], (SGD),
(GBP), (EUR hedged), [EUR unhedged) and (CHF) returned 3.79%, 2.83%, 3.80%, 2.81%, (8.44%) and, 1.61% respectively.

Portfolio Overview

Global markets experienced an increase in volatility, largely driven by shifting US policies under the new US
administration. Frequent reversals of announced policies and growing economic uncertainty negatively impacted
investor sentiment. In Asia, China signaled a more pro-business stance, though its support measures lacked clarity. The
Bank of Japan adopted a cautious approach to rate hikes, while other regional central banks signaled further monetary
easing.

The second quarter began with the US administration’s surprise announcement of sweeping trade tariffs. This led to a
sharp sell-off in risk assets in early April. However, markets rebounded later in the quarter as US-China trade talks
progressed, resulting in agreements on rare earth exports and easing of tech restrictions. Meanwhile, Moody's
downgraded the US sovereign rating, and the passing of the “Big, beautiful bill" raised concerns about rising US debt.
The Israel-lran conflict caused energy price volatility but had limited impact on Asian credit. Asian investment-grade
spreads widened in April but recovered strongly after.

The fund slightly underperformed its benchmark during the first half of the year. Duration positioning was our main
driver of performance. Credit selection was strong within the China space, slightly offset by our bond picks within the
Singapore and Indonesia space.

Portfolio Outlook

We expect the market to focus on developments on the trade tariffs as the US administration 90-day pause expires on the
9th of July. Having said that, the market is likely to be less sensitive than when the “Liberation Day” tariffs were
announced. We expect the US Federal Reserve to adopt a wait-and-see approach and think any potential policy rate cuts
will likely only happen possibly at the end of the third quarter, if economic data allows for it.

In Asia, we believe that an economic slowdown is likely and upcoming economic numbers should confirm this view. We
expect Asian governments to continue to work out trade agreements with the US in the days ahead to bring tariff rates
lower, but we also expect this process to be volatile, opaque and prolonged. We take comfort that a handful Asian
economies will be able to implement countercyclical monetary and fiscal measures.

We expect Asian Investment Grade bond spreads to range trade from current levels and expect the asset class to
continue to exhibit strong technical going forward. We also expect some returns dispersion.
PineBridge Investments Asia Ltd./PineBridge Investments Singapore Ltd.

July 2025
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Investment Manager’s Report (continued)
PINEBRIDGE ASIAN HIGH YIELD TOTAL RETURN BOND FUND
Portfolio Objective

The investment objective of PineBridge Asian High Yield Total Return Bond Fund is to maximize total return by primarily
investing in high yielding, sub-investment grade debt securities of issuers domiciled in or exercising a predominant part
of their economic activities in the Asia Pacific Region.

Portfolio Performance

For the period Tst January to 30th June 2025, the PineBridge Asian High Yield Total Return Bond Fund Class Z, A, ASHD,
XD, Y, and YTHD returned 2.62%, 1.93%, 0.88%, 2.52%, 2.29% and 1.29% respectively. Over the same period, the
benchmark index, the JP Morgan Asia Credit Index (JACI) Non-Investment Grade Total Return Index (USD), (EUR] and
(SGDJ returned 4.05%, 3.19% and (2.85%) respectively. For the period 12th February to 30th June 2025, the PineBridge
Asian High Yield Total Return Bond Fund Class Y1H returned 1.49%. Over the same period, the benchmark index, the JP
Morgan Asia Credit Index (JACI) Non-Investment Grade Total Return Index (EUR] returned 2.33%.

Portfolio Overview

The Asia high-yield credit market delivered positive total returns in the first Half, with the J.P. Morgan Asia Credit
Non-Investment Grade Index posting a total return of +4.05%. Quarter one saw a strong start to the year with both
spreads and rates rallying. Sentiment in China was strong to start the year, bolstered by developments related to
DeepSeek and a perceived more favorable attitude towards private enterprises from policymakers. Quarter two was
characterised by a jolt in volatility in April due to the sweeping trade tariffs announced by the US administration, although
spread swiftly recovered to Pre-Liberation Day levels over the ensuing months as rhetoric softened and negotiations
between countries progressed. US treasury yields were volatile over the quarter but traded largely sideways within a
range, while the default rate remains benign as expected. Primary supply in the Asia high yield market YTD reached
USD17.9 billion, which is 63% above the same period last year where there was a low base. YTD net supply was positive
USDA4.3 billion.,

Portfolio Outlook

We expect the market to focus on developments on the trade tariffs as the US administration 90-day pause expires on the
9th of July. Having said that, the market is likely to be less sensitive than when the “Liberation Day” tariffs were
announced. In Asia, we believe that an economic slowdown is likely and upcoming economic numbers should confirm
this view. We expect Asian governments to continue to work out trade agreements with the US in the days ahead to bring
tariff rates lower, but we also expect this process to be volatile, opaque and prolonged. We take comfort that a handful
Asian economies will be able to implement countercyclical monetary and fiscal measures. From a bottom-up
perspective, our line-by-line research across Asian issuers shows that the vast majority of names are rather insulated
from any direct impact from trade tariffs. At the same time, onshore funding channels in the major markets are expected
to remain accommodative. Default rates have trended lower in the past two years, and we expect this trend to persist
over the coming year as China’s property sector contracts and as other segments remain stable. We remain watchful of
potential market volatility associated with the trade policies, and will aim to take advantage of dislocations, particularly
in high quality, domestically focused credits. Within Chinese corporates, we prefer select credits that are beneficiaries of
pro-growth and loose monetary policies. Outside of China, we are currently favoring select consumption related credits,
renewable energy credits, and corporates with good access to cheaper local funding channels.

PineBridge Investments Asia Ltd.
July 2025

Investment Manager’s Report 12



PineBridge Global Funds

Investment Manager’s Report (continued)
PINEBRIDGE EUROPE RESEARCH ENHANCED EQUITY FUND
Portfolio Objective

PineBridge Europe Research Enhanced Equity Fund seeks to achieve a superior rate of return by making equity and
equity-related investments in companies whose assets, products or operations are located in Europe. Up to 10% of the
value of the Sub-Fund may be invested in other companies which are listed on a European recognised stock exchange.

Portfolio Performance

For the period Tst January to 30th June 2025, the PineBridge Europe Research Enhanced Equity Fund Class “A”, "L" and
Y returned 24.32%, 24.48% and 24.91% respectively. Over the same period, the benchmark index, the MSCI Europe
Daily Total Return Net Index (USD) returned 23.05%.

Portfolio Overview

The MSCI Europe Total Return benchmark was up 6.89% in January. Generic valuation and momentum factors
outperformed in January, while volatility factors underperformed. Our sentiment cluster was the top performing cluster
over the month, while valuation remained positive throughout the month. Our quality cluster was roughly flat over the
month. Top-model quintiles outperformed, while bottom-model deciles underperformed both on a cap and
equal-weighted basis. The MSCI Europe Total Return benchmark was up 3.67% in February. Generic valuation factors
outperformed in February while generic volatility and reversal factors underperformed. All three clusters outperformed
this month, with valuation outperforming the most. Valuation's top model quintiles outperformed while its bottom model
quintiles underperformed on both a cap and equal weighted basis. Overall, the model’s top quintiles outperformed, and
the bottom quintiles underperformed. The MSCI Europe Total Return benchmark was down 30bps in March despite an
equity market rally from the passing of Germany’s fiscal defense spending package. Generic momentum and valuation
factors were up in March, while generic volatility factors were down. The research enhanced model was positive in
March. Our sentiment and valuation clusters outperformed as well on both a cap and equal-weighted basis, with
valuation showing the strongest performance in March out of the three research enhanced clusters. The quality
clustered struggled throughout the month. Overall, the model’s top quintiles outperformed, and the bottom quintiles
underperformed on both a cap and equal-weighted basis. The MSCI Europe Total Return benchmark was up in April with
the first quarter earnings performing better than expected. Generic reversal factors were the top performing factor
during April, while momentum and value outperformed as well. Size factors were down during the month. Our sentiment
cluster was the best performing cluster during the month, with top model quintiles outperforming and bottom model
quintiles underperforming on both a cap- and equal-weighted basis. The quality cluster was roughly flat throughout the
month, while valuation was down. The MSCI Europe Total Return benchmark was up in May. Generic volatility and
reversal factors outperformed whereas size and momentum factors underperformed. Our sentiment cluster declined
halfway through the month and then quickly recovered to be positive for the rest of the month. Despite its brief decline,
sentiment’s top model quintiles outperforming and bottom model quintiles underperforming on both a cap- and
equal-weighted basis. The quality cluster was slightly negative halfway through the month but then improved to be
relatively flat towards the end of the month. Valuation cluster was consistently positive throughout the month with top
model declines outperforming and bottom model declines underperforming on both a cap and equal-weighted basis.
Overall, the research enhanced model was positive. The MSCI Europe Total Return benchmark was up in June. Generic
volatility and reversal factors outperformed for another month as size and dividend yield factors underperformed.
Valuation cluster was consistently positive throughout the month with top model quintiles outperforming and bottom
model declines underperforming on both a cap and equal-weighted basis. Our sentiment cluster improved towards the
end of the month. Overall, the research enhanced model was positive.
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Investment Manager’s Report (continued)
PINEBRIDGE EUROPE RESEARCH ENHANCED EQUITY FUND (continued)
Portfolio Outlook

European equity markets enter 2025 with improving prospects after years of post-pandemic underperformance and a
decade-low risk premia. The most notable positive driver is the substantial increase in defense spending across the
continent, triggered by geopolitical tensions and reduced US security guarantees. European valuations remain at a
significant discount to US markets, creating potential upside if growth differentials narrow as shown by projected
earnings per share (EPS] expectations and other forward looking valuation metrics. The momentum trade spearheaded
by US big tech is taking a pause as performance is broadening out to other more neglected parts of the market.
Fundamental factors like quality and valuation may become more important. Uncertainties due to potential US tariff
policies remain as the European equity market tends to be coupled with the U.S. equity market, as well as global growth
projections. This poses a risk for future European equity market performance.

PineBridge Investments Europe Ltd./PineBridge Investments LLC
July 2025
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Investment Manager’s Report (continued)
PINEBRIDGE EUROPE SMALL CAP EQUITY FUND
Portfolio Objective

PineBridge Europe Small Cap Equity Fund seeks to achieve a high rate of return by making equity and equity-related
investments in small companies, whose assets, products or operations are in Europe.

Portfolio Performance

For the year Tst January to 30th June 2025, the PineBridge Europe Small Cap Equity Fund Class “A1", “Y" and "Y1"
returned respectively 6.86%, 21.62% and 7.30% respectively. Over the same period, the benchmark index, the MSCI
Europe Small Cap Index (EUR] and (USD] returned 11.46% and 26.35% respectively.

Portfolio Overview

During year to date (YTD) 2025, the benchmark MSCI Europe Small Cap Index was up 26.35% in USD terms. For
comparison, MSCI Europe was up 23.05% in USD terms. European Central Bank (ECB) has cut its key interest rates
multiple times in 2025, and the inflation rate is around 2% medium target as of June. Companies with strong sells in the
local market may benefit from ongoing tariff negotiations. Utilities are the top performing sectors in YTD 2025.

The PineBridge Europe Small Cap Equity Fund underperformed the benchmark, the MSCI Europe Small Cap Index,
during YTD 2025. Consumer staples is the top contributing sector. By contrast, industrials in the main detractor for the
fund driven by weakness in asset selection.

Portfolio Outlook

Europe stocks market outperformed the US market on a year-to-date basis and showed improved business confidence
despite uncertainties surrounding trade policies and geopolitical tensions. The market continues to look attractive from
a valuation perspective. Increase of governments spending in the defense sector is a notable positive driver for economic
growth. Trade tensions would impact imports and export, however overall, the long-term economy outlook stays
positive.

PineBridge Investments Europe Ltd./PineBridge Investments LLC
July 2025
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL BOND FUND
Portfolio Objective

PineBridge Global Bond Fund seeks a high level of return from a combination of currentincome and capital appreciation
by investing in a portfolio of debt securities denominated in US Dollars and a range of other currencies including, Euro,
Australian Dollar, New Zealand Dollar, Canadian Dollar, Swiss Franc, Danish Krone, Swedish Krona, Norwegian Krone,
British Sterling, Japanese Yen, Polish Zloty, Hungarian Forint, South African Rand, Singapore Dollar, Slovak Koruna and
Mexican Peso.

Portfolio Performance

For the period 1st January to 30th June 2025, the PineBridge Global Bond Fund Class “A”, "X7H" and “Y" returned 2.51%,
1.11% and 3.02% respectively. Over the same period, the benchmark index, the Bloomberg Global Aggregate Total
Return Index (USD) Hedged (USD) and (CHF) returned 2.81% and 0.65% respectively.

Portfolio Overview

For markets, the most important story so far in 2025 has clearly been the aggressive round of tariffs that President
Trump announced on April 2 and the impact they could have on growth and inflation worldwide. Markets sold off
immediately but rallied back a week later after President Trump announced a 90-day pause for non-retaliating
countries. The US fiscal situation has also been a major theme over the last months, driving volatility higher in the US
treasury market. Moving to Europe, a fiscal shift happened in the first quarter of the year as the continent moved towards
higher defense spending; this was followed by the recently elected German government to reform the debt brake to
permit higher defense spending, alongside €500bn infrastructure fund. On the geopolitical front, Israel, followed by the
US, launched air strikes against Iran’s nuclear and military facilities which had an impact in oil prices. Despite all the
turmoil listed above, one factor supporting markets was broadly resilient data. Throughout the second quarter, there
was little evidence that either the US or global economies were suddenly deteriorating thanks to the tariffs.

The fund outperformed (net of fees) its benchmark, the Bloomberg Global Aggregate Total Return Index (USD Hedged),
during the first half of the year. The fund’s outperformance was driven by strong contribution from security selection,
mainly from the sovereign side as the fund has been overweight Italian government bonds.

Portfolio Outlook

The announcement of US tariffs represents the largest change to global trade in several decades. US trade policy
remains in flux creating more uncertainty for investors, corporations and consumers as they attempt to reset
expectations. US tariffs will reduce growth and increase inflation in the US, the magnitude of those impacts will be
determined by the scale and timing of tariffs and the potential that fiscal or monetary policy can support growth.
Similarly, the negative impact on economic growth globally will also depend on the ultimate policy agenda, the potential
response measures by targeted countries and the global fiscal and monetary responses of policymakers worldwide.

PineBridge Investments Europe Ltd./PineBridge Investments LLC
July 2025
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND
Portfolio Objective

PineBridge Global Dynamic Asset Allocation Fund seeks long-term capital appreciation by identifying new and changing
worldwide economic and investment trends and investing in assets in developed countries and Emerging Markets by
taking a forward view of fundamental economic and market conditions across the globe.

Portfolio Performance

For the period 1st January to 30th June 2025, the PineBridge Global Dynamic Asset Allocation Fund Class “A”, "A5H",
“AA”, "ADC", "ADCT", "C", "Y", "YTH", "Y2H" and "Y5H" returned 6.86%, 5.66%, 6.89%, 6.86%, 6.86%, 6.70%, 7.42%, 6.24%,
7.18% and 6.21% respectively.

Portfolio Overview

During the first half of the year, the fund delivered strong positive returns despite a backdrop of heightened, policy-driven
volatility. Our dynamic adjustments asset allocation—particularly as the environment shifted from being U.S.-centric to
more globally policy-influenced—was key to capturing opportunities in the market's best-performing areas. Specifically,
sectors with lower sensitivity to interest rate fluctuations and strong secular growth drivers proved resilient, helped us
navigate macro uncertainty effectively.

Positive returns throughout the period were balanced between contributions for select pockets of the equity market,
non-USD currency positions and safe haven asset classes. Within equities, an allocation to the productivity basket was a
top contributor, driven by surging investment in Al infrastructure and strong earnings from semiconductor and cloud
computing names. Our decision to broaden out exposure as the adoption cycle of Al accelerated and revenues are
beginning to pick up in the users of Al such as agentics and cyber security companies proved beneficial as well. An
allocation to EU industrials and defense companies was also a top performer, benefitting from the dual tailwinds of
peace-process-driven multiple expansion and the bloc's strategic shift toward military self-sufficiency.

Gold, which we added to the strategy in November 2023, has continued to reach record highs in 2025, driven by sustained
central bank buying, heightened geopolitical uncertainty, and expectations of lower real interest rates. A weaker
U.S. dollar and strong safe-haven demand further supported the rally. Our decision to gradually reduce USD
exposure—amid growing concerns about how U.S. policy was influencing inflation, global appetite for U.S. debt, and
domestic growth—also proved beneficial. Non-USD markets, particularly the euro and yen, benefited from diverging
monetary policy paths and their relative macroeconomic stability.

Portfolio Outlook

Middle East geopolitics have taken center stage in an eventful few weeks, signaling a pivotal moment for oil markets. The
region has now entered a de-escalation phase after Iran’s earlier breach of its nonproliferation commitments and
Israel’'s response. Although the ceasefire remains fragile and hinges on developments around lIran’s nuclear
capabilities, we view the recent US strike on Iran as a reassertion of deterrence, contributing at the very least to a
declining Middle East risk premium. As a result, market attention is shifting back toward the economic outlook, where
global indicators continue to signal a slow-motion slowdown. While purchasing managers’ index [PMI) readings show
modest expansion, a decline in US personal income threatens to dampen consumer spending. So too do impending
tariffs. Meanwhile, labor market data also point to less job creation in the US. In Asia, South Korea's disappointing
exports may well mark the beginning of an unwinding of the pre-tariff front-running of goods overproduced earlier in
2025.

17 Investment Manager’s Report



PineBridge Global Funds

Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)
Portfolio Outlook (continued)

We expect the recent strength in risk assets to either fade or stagflationary signals build through the rest of 2025. Still,
we remain optimistic about 2026, with Al driving faster growth, lower inflation pressures, and higher productivity. Given
the US lead, this may well pull markets back toward a US-centric focus by 2026. However, at present, that's looking
beyond the stagflation that appears to be looming; uncertainties still need to be clear. We maintain our risk dial score
(RDS) at a neutral 3.0, balancing vigilance on unresolved 2025 issues, related to finalising tariffs and the degree and
tenure of resulting stagflation, with cautious optimism for 2026.

PineBridge Investments Europe Ltd./PineBridge Investments LLC/PineBridge Investments Asia Ltd.
July 2025
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL MULTI ASSET ALPHA FUND
Portfolio Objective

PineBridge Global Multi Asset Alpha Fund seeks long-term capital appreciation by investing worldwide in equities and
fixed income securities, in cash, cash equivalents and derivatives.

Portfolio Performance

For the period 1st January to 30th June 2025, the PineBridge Global Multi Asset Alpha Fund Class “Y", "YY" and “Z"
returned 1.08%, 1.34% and 1.65% respectively. For the period 16th May to 30th June 2025, the PineBridge Global Multi
Asset Alpha Fund Class “AbH" returned 1.62%.

Portfolio Overview

The fund aims to deliver absolute returns that are uncorrelated with traditional risk drivers such as equity, fixed income,
and currency markets. It seeks to achieve this by generating alpha through the selection of relative value pairs,
complemented by a secondary beta layer. This strategy involves pairing a long position in an attractive asset class with a
short position in a relatively less attractive one, ensuring that both possess shared macroeconomic and sector
fundamentals.

The fund delivered a positive return in the first half of 2025, demonstrating resilience amid a highly volatile macro and
policy environment. Market dislocations were largely driven by the Trump administration’s protectionist stance on trade
and immigration, coupled with delays in implementing pro-growth measures like deregulation and tax reform. Despite
these conflicting signals, the strategy effectively limited downside risk through minimal directional exposure and a
disciplined relative value long/short pair approach.

We entered the year with cautious optimism, expecting reflationary pressures to be balanced by supportive policy.
However, as the administration leaned into fiscal expansion and trade restrictions, we shifted to a more neutral risk
stance by the end of quarter 1. While our modest equity beta detracted early in the year, performance rebounded in
quarter 2 as markets stabilized, and policy communication became more measured.

Key contributors included an allocation pair that features a long position in European Industrials and a short position in
European Energy. This pair benefited from the US administration’s foreign policy pivot—seeking a Ukraine ceasefire and
reducing US global security commitments. These developments supported increased European defense and
infrastructure spending, boosting industrials. Conversely, energy stocks lagged on expectations of resumed Russian
exports and reduced urgency for energy diversification. The largest detractor has been a pair that features a long
allocation to Indian equities and a short allocation to broad emerging market equities. India’s market correction—driven
by weakening domestic demand, slowing earnings, and rising oil prices—was exacerbated by foreign outflows into
cheaper markets like China. Meanwhile, the short emerging market [EM) leg was buoyed by China’s rally following the
Deep Seek breakthrough and a notable policy pivot toward private sector support.

Overall, the fund’s performance reflects the strength of our investment process, which emphasises diversification, risk

discipline, and the pursuit of asymmetric opportunities across global markets. We remain focused on navigating evolving
policy regimes with a flexible, forward-looking approach.
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL MULTI ASSET ALPHA FUND (continued)
Portfolio Outlook

Middle East geopolitics who have taken center stage in an eventful few weeks, signaling a pivotal moment for oil
markets. The region has now entered a de-escalation phase after Iran’'s earlier breach of its nonproliferation
commitments and Israel’s response. Although the ceasefire remains fragile and hinges on developments around Iran’s
nuclear capabilities, we view the recent US strike on Iran as a reassertion of deterrence, contributing at the very least to
a declining Middle East risk premium. As a result, market attention is shifting back toward the economic outlook, where
global indicators continue to signal a slow-motion slowdown. While PMI readings show modest expansion, a decline in
US personal income threatens to dampen consumer spending. So too do impending tariffs. Meanwhile, labor market
data also point to less job creation in the US. In Asia, South Korea's disappointing exports may well mark the beginning
of an unwinding of the pre-tariff front-running of goods overproduced earlier in 2025.

We expect the recent strength in risk assets to either fade or stagflationary signals build through the rest of 2025. Still,
we remain optimistic about 2026, with Al driving faster growth, lower inflation pressures, and higher productivity. Given
the US lead, this may well pull markets back toward a US-centric focus by 2026. However, at present, that's looking
beyond the stagflation that appears to be looming; uncertainties still need to be clear. We maintain our Risk Dial Score
(RDS) at a neutral 3.0, balancing vigilance on unresolved 2025 issues, related to finalising tariffs and the degree and
tenure of resulting stagflation, with cautious optimism for 2026.

PineBridge Investments Europe Ltd./PineBridge Investments LLC
July 2025
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL EMERGING MARKETS FOCUS EQUITY FUND
Portfolio Objective

PineBridge Global Emerging Markets Focus Equity Fund seeks to achieve a relatively high rate of growth, on a long-term
basis, through careful selection of equity and equity-related securities in global Emerging Markets whilst seeking to
protect the Sub-Fund from downside risk.

Portfolio Performance

For the period Tst January to 30th June 2025, the PineBridge Global Emerging Markets Focus Equity Fund Class "A”, "Y”
and “Z" returned 17.09%, 17.55% and 18.14% respectively. Over the same period, the benchmark index, the MSCI
Emerging Markets Daily Total Return Net Index (USD] returned 15.27%.

Portfolio Overview

In the first half of 2025 GEM Equity benchmark returned 15.27%, ahead of the 9.75% of the MSCI World. During the
period, global emerging markets were characterised by investors” adaptation to the new trade and economic policies
from the US and their impact on company earnings. In the last quarter of 2024, the GEM benchmark declined 10% in the
anticipation of a shift in US policies and the markets entered this year with subdued valuations. As a result, when specific
tariffs were announced, equities already reflected some of the potential earnings effect. At the same time, the weakening
of the trade-weighted dollar provided strong support to emerging market currencies and equity returns and in the first
half of 2025 GEM Equity benchmark returned 15.27%. The market’s breadth was somewhat narrow, although an
improvement on the previous year. Four out of 11 sectors exceeded the index in the first half of2025.

The year began with strong performance in quarter one 2025 in communication services and consumer discretionary
sectors as investors sought exposures whose earnings were relatively insulated from the US trade tariffs. Two notable
laggards were information technology and industrials. Information technology was largely driven by the view that Al
related demand might be near a peak and that further forecast upgrades would not be likely. Industrial stocks lagged
due to concerns about the earnings impact on the underlying companies, either on the revenue or the cost side. However,
in quarter two 2025 information technology, especially high-end chip manufacturers, resumed strong returns after
quarter one 2025 results confirmed positive outlook for Al-related suppliers. Another notable outperformer was
industrials as investors expected that the negative earnings impact would not be as deep as initially feared. The key
laggards in quarter two2025 were consumer discretionary and materials on concerns that slower GDP (gross domestic
product] growth would result in less consumer spending and less demand for commodities. However, even with some
earnings concerns and the investors’ shifting projections of where the most fundamental impact may occur, the first half
of 2025 saw positive returns in both quarters. In the first half of 2025 communication services and industrials led the
benchmark’s performance, while real estate and utilities brought up the rear. During the first six months of 2025,
earnings forecasts for the benchmark overall remained almost unchanged by declining about 1%.

The fund exceeded its benchmark, the MSCI Emerging Markets Daily Total Return Net Index, during the semi-annual
reporting period ending June 30, 2025, gross and net of fees. On a sector basis, the relative performance was driven by
positive selection and allocation effect. During the period, the strongest contributors to relative performance were in the
financial and information technology sectors. The largest detractors were in industrial and consumer staples. On a
country basis, the largest relative contribution came from South Korea and Greece, while the main headwind came from
China and Poland.

Throughout the period we paid close attention to ESG characteristics of companies in which we invest - something that
we always do. Our team deploys both proprietary and external due diligence frameworks to identify quality ESG
companies, as well as those that offer credible prospects for improvement. We use our own analysis and company
engagement to perform due diligence and to seek change from management for the benefit of all stakeholders.

During the six-month period we repositioned some of our holdings to capitalise on the newly emerging opportunities and

to minimise risks in the new environment. Our key exposures are to several long-term themes, such as Al
Internet/E-commerce in Latin America, Europe and Asia, GEM financials and globally competitive companies.
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL EMERGING MARKETS FOCUS EQUITY FUND (continued)
Portfolio Overview (continued)

Our goal is to construct the portfolio to outperform through the economic cycles with compelling and improving ESG
attributes.

Portfolio Outlook

Looking ahead to the rest of 2025 and into 2026, GEMs are subject to several risks but also opportunities, in some cases
from similar sources. One is the US trade policy and its impact on economic growth rates around the world. This, in turn,
may transmit into company earnings in the emerging markets. The second one is rising US budget deficit and its impact
on US and global interest rates and cost of equity for corporates. The third is the ongoing war in Ukraine. How any of
these issues develop will have much influence on risk premium and earnings outlook for individual corporates in GEM.
We strive to find companies that can either sidestep, as much as possible, such risks or are well positioned to withstand
them.

In the last six months GEM equity valuations have risen and are at a slight premium to their long-term history. However,
there are individual stocks that are priced at significant discounts and in some cases present a very attractive long-term
opportunity. The fund team works to identify such candidates for inclusion. Improving ESG characteristics in the fund's
constituent companies [ex-Russia) will serve to lower the cost of capital and offer sustainable growth potential over the
long term. This is why we constructed the portfolio in a way that enhances its ESG attributes while striving to exceed the
benchmark. In the team’s opinion, ESG-conscious companies are poised to see improved profit metrics and lowered cost
of capital over the long term. We built the portfolio to be style-neutral with active exposure to companies whose ESG and
competitive qualities are already strong or improving.

The above is being helped by our in-house Equity Risk Assessment (ERAJ, a multi-point, proprietary risk assessment
methodology that considers all relevant PAI's (Principal Adverse Impacts). Through ERA, we score each company on
three key dimensions: its governance, its business sustainability, and its financial strength. We assess the leadership
team through both “hard” and “soft” criteria, such as its track record and reputation, innovation history, and financial
reporting practices, as well as policies and data on climate impact and on workforce and leadership composition. This
helps us identify strengths and to remain vigilant of risks. As always, we will continue to endeavor to make
high-conviction stock selection the key determinant of relative portfolio returns.

PineBridge Investments LLC
July 2025
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Investment Manager’s Report (continued)
PINEBRIDGE GLOBAL FOCUS EQUITY FUND
Portfolio Objective

PineBridge Global Focus Equity Fund seeks to achieve growth at a reasonable price (meaning securities that have a
growth potential and are reasonably priced as determined by conventional measures, such as priced earnings or by
comparison to other securities in the same market and the same industry) by making equity and equity-related
investments in global markets with a focus on superior and sustainable earnings performance.

Portfolio Performance

For the period Tst January to 30th June 2025, the PineBridge Global Focus Equity Fund Class “R", "YTH", "A", "A1",
“ASHDC”, "ADC", "L", "M", "RTH", "R2", "R2D", "R2H", "R7H", "SR", "SR2", "SR2D", "Y", “"Z5H" and "ZD" returned 9.70%,
8.32%, 9.07%, (3.73%), 7.78%, 9.07%, 9.37%, 8.70%, 8.52%, 0.30%, 0.30%, 9.38%, 7.46%, 9.78%, 0.38%, 0.38%, 9.51%,
8.75% and 10.05% respectively. Over the same period, the benchmark index, MSCI All Country World Index (ACWI) Daily
Total Return Net Index (USD), (GBP), (EUR Hedged), (EUR Unhedged] and (SGD) returned 10.05%, 0.58%, 6.15%, (2.92%)
and 1.86% respectively. For the period 10th Jan to 30th June 2025, the PineBridge Global Focus Equity Fund Class "R17,
“R1D", "R1HD", "R2HD", "R5HD", "R7", "R7D", "R7HD" and "RD" returned (3.37%), (3.32%], 9.54%, 10.36%, 9.51%,
(3.88%), (3.84%), 8.54% and 10.72% respectively. Over the same period, the benchmark index, MSCI All Country World
Index (ACWI] Daily Total Return Net Index (EUR Hedged), (EUR Unhedged), (CHF) and (USD) returned 6.82%, (3.08%),
(3.59%) and 11.00% respectively. For the period 21st Mar to 30th June 2025, the PineBridge Global Focus Equity Fund
Class “Z" returned 12.56%. Over the same period, the benchmark index, MSCI All Country World Index (ACWI] Daily Total
Return Net Index (USD) returned 9.66%. For the period 11th Apr to 30th June 2025, the PineBridge Global Focus Equity
Fund Class "SR1" returned 15.23%. Over the same period, the benchmark index, MSCI All Country World Index [ACWI)
Daily Total Return Net Index (EUR] returned 12.63%. For the period 23rd Jun to 30th June 2025, the PineBridge Global
Focus Equity Fund Class “"AbH" returned 3.96%.

Portfolio Overview

Developed Equity markets have recovered towards early year highs despite U.S. tariff/trade uncertainty remaining at
high levels. The appearance of de-escalation and progress in ongoing trade negotiations has lowered the temperature.
Meanwhile, quarter 1 earnings demonstrated that the consumer is holding up relatively well and artificial intelligence
(Al] investment and infrastructure spending is proving durable. Europe has outperformed U.S. Year to date (YTD).
Markets also appear to be looking through to 2026 and a period of lower interest rates, less policy uncertainty, and a
more business-friendly environment of lower taxes and deregulation. Earnings growth has broadened beyond
technology to industrials, financials, and healthcare. Consumer spending remains supported. Company commentaries
in general indicate the ability to absorb tariff impacts almost fully in 2025 and fully in 2026.

During the first half of 2025, the PineBridge Global Focus Equity Fund outperformed gross its benchmark, the MSCI All
Country World Net Index. Outperformance was the result of positive allocation effect, partially offset by adverse
selection.

Overall, industrials and consumer discretionary were the top contributing sectors to excess returns. By contrast,
communication services and financials were the main sector laggards.

The Fund remains overweight industrials, information technology, and healthcare, and underweight financials,
materials, consumer staples, utilities, energy, real estate, communication services and consumer discretionary.

The Fund seeks to outperform its benchmark through bottom-up stock selection, rather than from top-down allocation,

and has benefited by owning select companies globally that are improving their market positions and exercising
stronger-than-peer pricing power through new technologies and operating processes.
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Investment Manager’s Report (continued)

PINEBRIDGE GLOBAL FOCUS EQUITY FUND (continued)

Portfolio Outlook

The team continues to believe that risk-reward is attractive for fundamental investors over the medium-term.
Short-term market disruptions (inflation/rate concerns, tariff uncertainties, Al spending questions) are masking several

underlying secular trends. These include near shoring and related need for automation, as well as increased
digitalisation across all industries.

The disconnect between these short-term and long-term forces may create attractive buying opportunities in companies
set to benefit from longer-term secular trends but whose valuations have dropped amid the generalised equity declines.

The fund continues to be constructed style-neutral through stock selection, with the principal themes expressed in the
portfolio that include corporate transformation, global capex investment, technology enablers, and global affluence.

PineBridge Investments LLC/PineBridge Investments Europe Ltd.
July 2025
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Investment Manager’s Report (continued)
PINEBRIDGE GREATER CHINA EQUITY FUND
Portfolio Objective

PineBridge Greater China Equity Fund seeks to provide long-term capital growth by investing in equity and equity related
securities of companies whose assets, products or operations are in the Greater China Region.

Portfolio Performance

For the period 1st January to June 30th, 2025, the PineBridge Greater China Equity Fund Class “A” returned 13.42%. Over
the same period, the benchmark index, the MSCI Golden Dragon 10/40 Index Net Return (Net) (USD) returned 15.60%.

Portfolio Overview

In the first half of 2025, Greater China equities delivered a solid performance overall, with the MSCI Golden Dragon
10/40 Net Return USD Index—the fund’s benchmark—rising 15.6%, primarily driven by gains in the Hong Kong market.

Hong Kong equities saw a notable rally during the period, with the MSCI China Index climbing 17%. The rally was initially
led by strong performance in the technology sector during the first quarter, fueled by enthusiasm around DeepSeek and
broader advancements in artificial inteligence (Al) in China, particularly in February. However, the market experienced a
sharp correction in the first week of April following the announcement of unexpectedly steep U.S. tariff hikes on April
2nd, and the immediate retaliatory measures from the Chinese government. Despite this setback, sentiment quickly
turned positive again, supported by ongoing progress in de-escalating U.S.-China trade tensions. The strong rebound in
the second quarter was further bolstered by several high-profile IPOs in Hong Kong, persistently low HIBOR rates, and
continued southbound capital inflows.

In Taiwan, equities experienced a correction in the first half of the year in local currency terms, with the MSCI Taiwan
Index down 2.7% in TWD; nevertheless, the Taiwan dollar appreciated by nearly 10%. The equity market saw a notable
pullback in March and early April, primarily due to weaker-than-expected Al server shipment data. This was
compounded by production yield issues within the supply chain during the first quarter. Investor sentiment was further
dampened by concerns over the potential negative impact of reciprocal tariffs announced in early April on Taiwanese
exporters. However, the market rebounded strongly in the second quarter, supported by the U.S. government’s decision
to exclude certain semiconductors from the reciprocal tariffs, along with major global tech companies announcing
robust capital expenditure plans.

The fund underperformed its benchmark, the MSCI Golden Dragon 10/40 Net Return USD Index, during the first six
months of year. The fund's stock selections in information technology and consumer discretionary sectors detracted the
performance, partially offset by the positive conrtibution from the stock selections in financials and industrials. The
sharp appreciation of Taiwan dollar in the first week of May also dragged the performance, as the fund underweighted
Taiwan in the non-technology sector.

In the information technology sector, some of our exposures in the Taiwan technology supply chain underperformed due
to concerns on US tariff on Taiwan exporters. Within consumer discretionary, a Chinese tire manufacture dragged the
performance as investors worried about impact from tariff on its export business. On the flip side, In the financials, our
exposures in several banks outperformed as onshore Chinese investors continued to look for assets generating high
dividend vyield. This was due to the continuous interest rate cut in China, together with the uncertainty in
macro-economic outlook. In industrials, our holdings in a heavy-duty truck components manufacturer contributed to the
outperformance, with the positive industry sales data due to government subsidy program and the beginning of the
replacement cycle.
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PINEBRIDGE GREATER CHINA EQUITY FUND (continued)
Portfolio Outlook

Following the strong rebound since “Liberation Day” in April, the equity markets in Hong Kong and China have already
priced in much of the optimism surrounding the easing of U.S.-China trade tensions. However, ongoing trade
negotiations are likely to bring increased market volatility. At the same time, a broad-based recovery in the Chinese
economy has yet to take hold. While tourism data remains encouraging, property sales continued to weaken in the
second quarter, and early signs of price cuts are emerging in the auto sector. Without a fresh round of strong fiscal
stimulus, we maintain a cautious outlook on economic growth for the second half of the year. On the other hand, given
the uncertainty around the recovery and recent deposit rate cuts, mainland Chinese investors will continue to seek
assets with attractive dividend yields. This could provide some support for the financial sector within the Hong Kong
equity market.

In Taiwan, we remain constructive on the long-term outlook for the technology sector. However, we continue to monitor
potential inventory challenges and the risk of weakening global demand for electronic products in the second half of the
year. As a result, we are maintaining a highly selective approach in our stock selection. That said, stronger capital
expenditure projections in Al and server infrastructure from major global tech companies have reinforced our
confidence in the demand outlook for the Al supply chain.

PineBridge Investments Asia Ltd.
July 2025
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PINEBRIDGE INDIA EQUITY FUND
Portfolio Objective

PineBridge India Equity Fund seeks to provide long-term capital appreciation by investing in equity and equity-related
securities of companies listed on stock exchanges in India or closely related to the economic development and growth of
India.

Portfolio Performance

For the period 1st January to June 30th 2025, the PineBridge India Equity Fund Class "A”, "A5", "A5CP", "R", "R1", "R2D",
“RD”, "Y”, "Y3", "YD" and "Z" returned 3.50%, (3.20%), (3.04%), 4.04%, (7.63%), (4.78%), 4.04%, 3.91%, (4.44%), 3.91% and
4.43% respectively. Over the same period, the benchmark index, the MSCI India Daily Total Return Net (USD]), (SGDJ,
(EUR), (GBP) and (JPY) returned 6.00%, (1.04%), (6.49%), (3.12%) and (2.53%) respectively.

Portfolio Overview

India has better withstood the impact of US tariff proposals than most other countries given it being a net importer as
well as a huge exporter of services, which are excluded from these tariffs. India’s central bank continued its policy of
easing restrictions on factors which were affecting credit growth. Indian markets are reflecting the optimism of higher
growth along with the accompanying tailwind of lower energy prices. The foreign fund outflows also reversed in late
March. Additionally, given the uneven fall among the various stocks since September 2024, quite a few of them are now
available at reasonable valuations. The multitude of macro and micro economic factors perfectly aligned for Indian
companies to grow is a rare occurrence which should benefit serious long-term investors.

For YTD ending June 2025, the fund underperformed the index. Our overweight position in industrials and underweight in
energy dragged performance while the overweight position in financials contributed to the performance.

Portfolio Outlook

It is a rare occurrence to see the major macroeconomic and microeconomic factors perfectly aligned for India. With
interest rates on a downward trajectory, the central bank easing policies that were hindering credit growth, lower global
energy prices, a downward sloping budget deficit, and a remarkable demographic profile, India has multiple tailwinds
propelling accelerated growth.

On the microeconomic side, energy markets are witnessing a once-in-a-century change with solar plus storage now
becoming economical, thereby creating a path for the country to overcome its shortage of fossil fuel calories. Digital
technologies are enhancing productivity, especially in delivering public welfare and services, along with improving return
on capital for companies. Additionally, these factors, combined with very enthusiastic equity markets eager to supply risk
capital for innovation and enterprise, further bolster growth.

While valuations may remain a sticky point for many investors, especially those with a shorter-term horizon, we believe
that for those with an objective of longer-term wealth creation, India should be part of their core allocation.

PineBridge Investments Asia Ltd.
July 2025
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Investment Manager’s Report (continued)
PINEBRIDGE JAPAN EQUITY FUND
Portfolio Objective

PineBridge Japan Equity Fund seeks to achieve long term capital growth by making at least two-thirds of its total
investments in equity and equity-related investments in Japanese companies, i.e. companies incorporated in Japan or
companies whose assets, products or operations are in Japan.

Portfolio Performance

For the period 1st January to 30th June 2025 the PineBridge Japan Equity Fund Class “A", "Y" and “Z" returned
11.99%,12.44% and 13.00% respectively. Over the same period, the benchmark index, the TOPIX Total Return Net Index
(USD] returned to 12.77%.

Portfolio Overview

The Japanese equity market, the broad market index of Topix, gained by 3.83% in the local currency. The Japanese equity
market remained almost flat until the end of March, fluctuating with concerns over various policies of the Trump
administration in the United States. When the Trump administration announced tariff increases in early April, the
Japanese equity market experienced a significant sell-off due to concerns about a global economic slowdown till
mid-April. However, the market rebounded as we heard that the new tariffs were paused for 90 days, US and UK signed
a tariff deal, and US and China made a progress in tariff talks.

As for corporate fundamentals, earning revisions were almost neutral from the beginning of the year till early April.
However, they turned negative after Trump administration’s announcement of tariff hikes. They stopped deteriorating in
mid-May and have been flat since then. As for the supply/demand situation of equities, foreign investors were net sellers
till the end of March, but they became net buyers since early April. By style, value outperformed growth till March, and
growth outperformed value after April.

The fund underperformed [net of fees basis) its benchmark, the TOPIX Total Return Net Index, during first half. Sector
allocation was negative as the negative impact of an underweight to machinery and consumer services was larger than
the positive impact of an underweight to healthcare and commercial services. Stock selection was negative because
negative contribution from the stocks in electronics and other global cyclicals sectors was larger than the positive
contribution from the stocks in commercial software and retail sectors.

Portfolio Outlook

We are facing some concerns, such as the Russia-Ukraine situation, the Middle East situation, the central banks’ stance
on interest rates, policies taken by the Trump administration in the US, and the outlook of the macroeconomy, etc. We
also need to keep a careful eye on the potential frictions in certain regions, such as US-China relations, North Korea, etc.
The impact on the global macroeconomy and corporate earnings of the import tariff hike by the Trump administration
especially needs to be closely monitored.

The Japan equity market may be volatile due to the above mentioned concerns in the short term. The Ishiba
administration began in October of 2024, and we need to closely monitor its policies together with the Bank of Japan's
(BoJ's) policies. In the medium term, however, the team believes that the Tokyo Stock Exchange led reforms, which plan
to decrease the numbers of TOPIX-index constituent companies from the current number of approximately 1,700 to
1,200 in 2028 based on the market capitalization of the companies, which will support corporate earnings and the equity
market. The Japanese stock market, whose estimated profit earnings ratio (P/E) for fiscal year 2025 is around 15-16x, is
in the middle range over the past 10 years.

The team has maintained the fund’s slight overweight position in global cyclicals to take advantage of the market and

cyclical recovery while carefully balancing the portfolio weights so as not to take too much risk on sector allocation.

PineBridge Investments Asia Ltd./PineBridge Investments Japan Co., Ltd.
July 2025
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Investment Manager’s Report (continued)
PINEBRIDGE JAPAN SMALL CAP EQUITY FUND
Portfolio Objective

PineBridge Japan Small Cap Equity Fund seeks to achieve long-term capital growth by making at least two-thirds of its
total investments in equity and equity-related investments in small Japanese companies, i.e. companies incorporated in
Japan or companies whose assets, products or operations are in Japan.

Portfolio Performance

For the period 1st January to June 30th, 2025, the PineBridge Japan Small Cap Equity Fund Class “R2D", “"A", “"A12", "A3",
‘M”, "R1D”, "RD”, “Y" and “Y3" returned 8.70%, 18.25%, 1.49%, 7.66%, 18.31%, 5.68%, 18.68%, 18.62% and 8.09%
respectively. Over the same period, the benchmark index, the MSCI Japan Small Cap Daily Total Return Net Index (USD),
(EUR), (SEK], [JPY) and (GBP) returned 17.59%, 3.12%, 1.89%, 7.14% and 6.46% respectively.

Portfolio Overview

Japanese small-cap equities rose +7.1% in local currency terms during the first half of 2025, supported by easing trade
tensions, growing optimism around U.S. monetary policy, and renewed enthusiasm for generative Artificial Intelligence
(Al). However, the period was marked by notable volatility, particularly during the first quarter, as markets digested
disruptive policy shifts under the Trump administration and the emergence of cost-efficient Al models from China. The
“Liberation Day” tariff announcement in early April triggered a sharp, three-day selloff of over 11%, before sentiment
rebounded strongly.

The fund returned +9.3% (JPY, net of fees), outperforming its benchmark. Defensive domestic holdings contributed
positively amid heightened uncertainty around U.S. policy and Al -related developments, reversing the dominant market
trends of 2023 and 2024 that favored generative Al, cyclicals, and value. During the first quarter, a recovery in micro-cap
stocks and rotation into stable domestic names supported performance. In the second quarter, the fund’s quality bias
proved beneficial during the April correction but lagged slightly during the subsequent high-beta rally.

At the stock level, the top five contributors were relatively defensive domestic companies, including a student-use
condominium operator with strong recurring revenue. The worst detractor was a biotechnology holding, impacted by
negative sentiment toward the pharmaceutical sector under the Trump administration.

Portfolio Outlook

Looking ahead, the investment environment remains shaped by evolving global policy dynamics, particularly those
stemming from the Trump administration’s recent actions—including tariffs, energy policy shifts, tax reductions, and
deregulation. These developments present a complex mix of risks and opportunities for Japanese equities. While certain
export-oriented sectors may face headwinds, the domestic small-cap segment is expected to remain relatively insulated
due to its limited direct exposure to U.S. policy and its strong alignment with domestic demand.

Valuations across Japanese small-cap equities remain attractive, particularly following a multi-year correction in
growth-oriented names. In addition, the ongoing adoption of improved capital allocation practices—such as enhanced
shareholder returns and governance reforms—continues to gain traction among small-cap and growth companies,
offering a supportive backdrop for long-term performance.

The fund remains positioned with a focus on resilient, attractively valued domestic growth companies. Sector-wise, we
maintain overweight positions in commercial services and select consumer-related areas, while remaining underweight
in rate-sensitive financials and export-heavy cyclicals. We continue to emphasize companies with strong balance sheets,
recurring revenue models, and high return on equity, which we believe are best positioned to navigate macroeconomic
uncertainty and deliver sustainable returns.

PineBridge Investments Japan Co., Ltd.
July 2025
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Investment Manager’s Report (continued)
PINEBRIDGE LATIN AMERICA EQUITY FUND
Portfolio Objective

PineBridge Latin America Equity Fund seeks to achieve a superior rate of return by making equity and equity-related
investments in companies operating in the economies of Latin America.

Portfolio Performance

For the period 1st January to 30th June 2025, the PineBridge Latin America Equity Fund Class "A” and “Y" returned
28.57% and 29.08% respectively. Over the same period, the benchmark index, the MSCI Emerging Markets Latin
America Daily Total Return Net Index (USD] returned 30.16%.

Portfolio Overview

The MSCI Emerging Markets Latin America Index rose 29.86% in the first semester of 2025, outperforming the MSCI
Emerging Markets Index, which rose 15.27%.

LatAm’s global outperformance in the first semester was driven by currency appreciation, low starting valuations after a
tough 2024, solid first quarter earnings, and positive expectations for future monetary policy conditions. Latin American
equities continue to benefit from the perception that the region is a relative winner following the April 2nd US global tariff
announcement. While global markets remained focused on inflation, monetary policy and geopolitical tensions, LatAm
markets largely returned to domestic and stock-specific drivers. The weakening US dollar and improving
macroeconomic data in several countries supported investor sentiment.

Brazil was boosted by foreign capital inflows and a resilient consumer base, which was reflected in strong earnings from
consumer names as well as retail credit platforms. Mexico continues to benefit from the nearshoring boom, strong
industrial production, and relatively advantageous trade relations with the US versus other emerging market countries.
Consumer staples and financials represent a significant percentage of listed equities in Mexico and many of these names
demonstrated resiliency and solid earnings delivery amid an expectation of a consumer slowdown. Mexican President
Sheinbaum has maintained a positive relationship with President Trump which bodes well for positive trade relations
between the two countries especially ahead of the expected United States-Mexico-Canada Agreement (USMCA]
renegotiation in 2026.

Chilean markets were driven by a rebound in mining exports (especially copper], stabilizing inflation, and an expected
regime shift to a more center-right party in the upcoming elections which would generally be viewed as more favorable
for business. Peruvian markets were driven by a mining sector recovery and improved political stability after recent
transitions and turmoil. Colombian exports were strong, and consumer spending picked up and the equity market
performance was driven by banking and utilities.

The Fund was broadly in line with the index in the first semester of 2025. The leading positive contributor was stock
selection in Brazil, partially offset by allocation in Colombia. At a sector level, the main positive contributors were
selection in communication services, consumer discretionary, and consumer staples partially offset by selection in
industrials, materials as well as allocation in utilities.

Portfolio Outlook

Current valuations remain attractive but stock valuations in LatAm have risen, but the forward Price - to - Earning (P/E]
for MSCI Latin America Index is still below the ten-year median. For several reasons market performance in the second
half of 2025 might be less robust than in the first half. The U.S. dollar has already weakened and has been reflected in
market performance. Many investors have already shifted allocations to Latin America and other emerging markets and
additional allocations will require evidence of upward earnings revisions. While the region’s stock markets have done
well recently, that success hasn’'t been matched by strong earnings upgrades, even though many companies in Latin
America delivered strong earnings in the first quarter. This is in part because economic growth in Latin America is
expected to slow down in the second half of the year, but this may be somewhat offset by expected interest rate cuts and
the still-reasonable valuations.
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PINEBRIDGE LATIN AMERICA EQUITY FUND (continued)
Portfolio Outlook (continued)

Looking ahead to the rest of 2025 and into 2026, Brazil still looks attractive due to expected interest rate cuts, upcoming
elections that would potentially favor a more pro-business regime, and reasonable valuations. For the Andean countries
such as Chile, Colombia, and Peru, one will need to see positive fundamental revisions to support further gains from
current levels as much of the optimism has largely been priced in after a strong year-to-date rally. Mexico’s outlook will
be driven by stronger trade ties with North America, solid U.S. economic growth, and improving domestic policy
coordination. Fiscal discipline and easing interest rates without weakening the peso could support a stable and attractive
investment environment although an expected consumer slowdown in the second half and any unexpected hurdles
regarding US trade relations will cause volatility.

Latin America is subject to several risks but also opportunities, in some cases from similar sources. One is the US trade
policy and its impact on economic growth rates around the world. This, in turn, may be transmitted into company
earnings. The second one is rising US budget deficit and its impact on US and global interest rates and cost of equity for
corporates. The third is the ongoing war in Ukraine. How any of these issues develop will influence risk premium and
earnings outlook for individual corporates. We strive to find companies that can either sidestep, as much as possible,
such risks or are well positioned to withstand them. This is why we constructed the portfolio in a way that enhances its
ESG attributes while striving to exceed the benchmark. We built the portfolio to be style-neutral with active exposure to
companies whose ESG and competitive qualities are already strong or improving.

The above is being helped by our in-house equity risk assessment (ERA), a multi-point, proprietary risk assessment
methodology that considers all relevant PAl's (principal adverse impacts). Through ERA, we score each company on
three key dimensions: its governance, its business sustainability, and its financial strength. We assess the leadership
team through both “hard” and “soft” criteria, such as its track record and reputation, innovation history, and financial
reporting practices, as well as policies and data on climate impact and on workforce and leadership composition. This
helps us identify strengths and to remain vigilant of risks. As always, we will continue to endeavor to make
high-conviction stock selection the key determinant of relative portfolio returns.

Latin America presents favorable demographics and underpenetrated markets, creating an excellent opportunity for

well-managed public companies to post continuous earnings growth. Portfolios with a longer-term investment
framework such as our own should be able to take advantage of this dynamic.

PineBridge Investments LLC
July 2025
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PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND
Portfolio Objective

The investment objective of the Fund is to attain long term growth of capital by means of a diversified portfolio through
investment in equity and equity-related securities of companies, at least 90% of which have assets, products or
operations based in the United States or are included in the Russell 1000 index. Up to 10% of the value of the Sub-Fund
may be invested in other companies which have a US Stock Exchange listing. The Russell 1000 Index is constructed by
the Russell Investment Group to provide a comprehensive and unbiased barometer for the large-cap segment of the US
equity universe and is completely reconstituted annually to ensure new and growing equities are reflected.

Portfolio Performance

For the period 1st January to 30th June 2025, the PineBridge US Large Cap Research Enhanced Fund Class “A”, "A5CP",
“A5H" and "Y" returned 3.71%, (3.17%), 2.56% and 3.97% respectively. Over the same period, the benchmark index, the
Standard & Poor’s 500 Total Return Net Index (USD) and (SGD) returned 5.99% and (1.04%) respectively.

Portfolio Overview

The Standard & Poor’s 500 (S&P500) Total Return Index was positive in January, despite market volatility related to
political uncertainties and Artificial Intelligence (Al] related news. Generic reversal and momentum factors
outperformed during the month. The Standard & Poor’'s 500 (S&P500) Total Return Index was negative in February as
political and trade-related uncertainties were at play. Generic valuation and quality clusters outperformed during the
month, while generic momentum factors underperformed as momentum factors showed signs of reversal after
outperformance in the last year. The Standard & Poor’'s 500 (S&P500) Total Return Index was negative in March as
political and trade-related uncertainties were at play. Generic value factors outperformed throughout the month,
whereas generic growth factors were mixed. Generic momentum factors continued to slightly outperform in March while
reversal factors underperformed in March, as opposed to last month which saw generic reversal factors outperforming.
Generic quality factors were mixed despite being more defensive.

During the first quarter, there was a reversal in research enhanced (RE] cluster positioning which saw the valuation
cluster overtake the sentiment cluster towards the end of the quarter, after a period of sentiment outperformance. The
quality cluster was relatively flat in the beginning of the quarter but then outperformed halfway through the quarter as
the market saw increased volatility towards March. Overall, the research enhanced ("RE”) model was slightly positive
throughout the quarter.

In January, the RE sentiment cluster showed the strongest performance over the month, with the RE quality cluster
showing slightly positive performance. The valuation cluster underperformed towards the end of the month, as many of
the top 10 stocks within the Standard & Poor’'s 500 (S&P500) underperformed during that time. Top model deciles
outperformed, while bottom model deciles underperformed during the month on both a cap- and equal-weighted basis.
In February, The RE sentiment cluster showed the strongest performance over the month, with the quality cluster and
valuation clusters outperforming halfway through the month. Top model deciles outperformed, and bottom model
deciles underperformed on an equal-weighted basis. The sentiment cluster’s top model deciles outperformed while its
bottom model deciles underperformed on an equal weighted basis. The valuation cluster outperformed throughout the
month, while quality was overall flat. Sentiment struggled throughout the month. Valuation’s top model deciles
outperformed while its bottom model deciles unperformed on a cap and equal-weighted basis. Overall, the research
enhanced model was positive in March, with top model deciles outperforming and bottom model deciles
underperforming, on both a cap and equal weighted basis.
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PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND (continued)
Portfolio Overview (continued)

The Standard & Poor’s 500 (S&P500) Total Return Index was positive in January, despite market volatility related to
political uncertainties and Artificial Intelligence [Al] related news. Generic reversal and momentum factors
outperformed during the month. The Standard & Poor’s 500 (S&P500) Total Return Index was negative in February as
political and trade-related uncertainties were at play. Generic valuation and quality clusters outperformed during the
month, while generic momentum factors underperformed as momentum factors showed signs of reversal after
outperformance in the last year. The Standard & Poor’s 500 (S&P500) Total Return Index was negative in March as
political and trade-related uncertainties were at play. Generic value factors outperformed throughout the month,
whereas generic growth factors were mixed. generic momentum factors continued to slightly outperform in March while
reversal factors underperformed in March, as opposed to last month which saw generic reversal factors outperforming.
Generic quality factors were mixed despite being more defensive.

During the first quarter, there was a reversal in RE cluster positioning which saw the valuation cluster overtake the
sentiment cluster towards the end of the quarter, after a period of sentiment outperformance. The quality cluster was
relatively flat in the beginning of the quarter, but then outperformed halfway through the quarter as the market saw
increased volatility towards March. Overall, the research enhanced ("RE") model was slightly positive throughout the
quarter. In January, the RE sentiment cluster showed the strongest performance over the month, with the RE quality
cluster showing slightly positive performance. The valuation cluster unperformed towards the end of the month, as many
of the top 10 stocks within the S&P500 underperformed during that time. Top model deciles outperformed, while bottom
model deciles underperformed during the month on both a cap- and equal-weighted basis. In February, The RE
sentiment cluster showed the strongest performance over the month, with the quality cluster and valuation clusters
outperforming halfway through the month. Top model deciles outperformed, and bottom model deciles underperformed
on an equal-weighted basis. The sentiment cluster’s top model deciles outperformed while its bottom model deciles
underperformed on an equal weighted basis. The valuation cluster outperformed throughout the month, while quality
was overall flat. Sentiment struggled throughout the month. Valuation’s top model deciles outperformed while its
bottom model deciles unperformed on a cap and equal-weighted basis. Overall, the research enhanced model was
positive in March, with top model deciles outperforming and bottom model deciles underperforming, on both a cap and
equal weighted basis.

Portfolio Outlook

The U.S. equity market experienced a pullback and continued economic uncertainties could pose a risk to the market.
This could cause a flight to quality as market volatility heightens. The Federal Reserve’s future monetary policy path will
play a role as the Federal Reserve might be forced to cut rates faster than expected due to the exogenous shock from
tariff policy. Research enhanced clusters outperform more in a soft-landing scenario. The sentiment cluster has
historically exhibited clear outperformance in soft-landing scenarios following monetary tightening cycles. The
sub-adviser exports the research enhanced clusters to outperform. The portfolio is diversified across factors rather than
relying on single-factor exposures, recognising the significant disparity between cap-weighted and equal-weighted
factor returns due to the outsized influence of mega-cap tech stocks.

PineBridge Investments Europe Ltd./PineBridge Investments LLC
July 2025
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PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND
Portfolio Objective

The investment objective of PineBridge US Research Enhanced Core Equity Fund is to attain long-term growth of capital
by means of a diversified portfolio through investment in equity and equity-related securities of companies at least 90%
of which have assets, products or operations based in the United States and are included in the Russell 1000 Index. Up to
10% of the value of the Sub-Fund may be invested in other companies which have a US Stock Exchange listing. The
Russell 1000 Index is constructed by the Russell Investment Group to provide a comprehensive and unbiased barometer
for the large-cap segment of the US equity universe and is completely reconstituted annually to ensure new and growing
equities are reflected.

Portfolio Performance

For the period 1st January to 30th June 2025, the PineBridge US Research Enhanced Core Equity Fund Class "A” and "Y”
returned 3.92% and 4.42% respectively. Over the same period, the benchmark index, the Standard and Poor’s 500 Total
Return Net Index returned 5.99%.

Portfolio Overview

The Standard and Poor’s 500 (S&P500) Total Return Index was positive in January, despite market volatility related to
political uncertainties and artificial intelligence (Al) related news. Generic reversal and momentum factors
outperformed during the month. The Standard and Poor’s 500 (S&P500) Total Return Index was negative in February as
political and trade-related uncertainties were at play. Generic valuation and quality clusters outperformed during the
month, while generic momentum factors underperformed as momentum factors showed signs of reversal after
outperformance in the last year. The Standard and Poor’s 500 (S&P500) Total Return Index was negative in March as
political and trade-related uncertainties were at play. Generic value factors outperformed throughout the month,
whereas generic growth factors were mixed. Generic momentum factors continued to slightly outperform in March while
reversal factors underperformed in March, as opposed to last month which saw generic reversal factors outperforming.
Generic quality factors were mixed despite being more defensive.

During the first quarter, there was a reversal in research enhanced (RE] cluster positioning which saw the valuation
cluster overtake the sentiment cluster towards the end of the quarter, after a period of sentiment outperformance. The
quality cluster was relatively flat in the beginning of the quarter but then outperformed halfway through the quarter as
the market saw increased volatility towards March. Overall, the research enhanced ("RE”) model was slightly positive
throughout the quarter.

In January, the RE sentiment cluster showed the strongest performance over the month, with the RE quality cluster
showing slightly positive performance. The valuation cluster underperformed towards the end of the month, as many of
the top 10 stocks within the Standard and Poor’s 500 (S&P500) underperformed during that time. Top model deciles
outperformed, while bottom model deciles underperformed during the month on both a cap- and equal-weighted basis.
In February, The RE sentiment cluster showed the strongest performance over the month, with the quality cluster and
valuation clusters outperforming halfway through the month. Top model deciles outperformed, and bottom model
deciles underperformed on an equal-weighted basis. The sentiment cluster’s top model deciles outperformed while its
bottom model deciles underperformed on an equal weighted basis. The valuation cluster outperformed throughout the
month, while quality was overall flat. Sentiment struggled throughout the month. Valuation’s top model deciles
outperformed while its bottom model deciles unperformed on a cap and equal-weighted basis. Overall, the research
enhanced model was positive in March, with top model deciles outperforming and bottom model deciles
underperforming, on both a cap and equal weighted basis.
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PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND (continued)
Portfolio Overview (continued)

The Standard and Poor’s 500 (S&P500] Total Return Index was positive in January, despite market volatility related to
political uncertainties and artificial intelligence (Al] related news. Generic reversal and momentum factors
outperformed during the month. The Standard and Poor’s 500 (S&P500) Total Return Index was negative in February as
political and trade-related uncertainties were at play. Generic valuation and quality clusters outperformed during the
month, while generic momentum factors underperformed as momentum factors showed signs of reversal after
outperformance in the last year. The Standard and Poor’s 500 (S&P500) Total Return Index was negative in March as
political and trade-related uncertainties were at play. Generic value factors outperformed throughout the month,
whereas generic Growth factors were mixed. Generic momentum factors continued to slightly outperform in March
while reversal factors underperformed in March, as opposed to last month which saw generic reversal factors
outperforming. Generic quality factors were mixed despite being more defensive.

During the first quarter, there was a reversal in RE cluster positioning which saw the Valuation cluster overtake the
sentiment cluster towards the end of the quarter, after a period of sentiment outperformance. The quality cluster was
relatively flat in the beginning of the quarter, but then outperformed halfway through the quarter as the market saw
increased volatility towards March. Overall, the research enhanced ("RE") model was slightly positive throughout the
quarter.

In January, the RE sentiment cluster showed the strongest performance over the month, with the RE quality cluster
showing slightly positive performance. The valuation cluster unperformed towards the end of the month, as many of the
top 10 stocks within the Standard and Poor’s 500 (S&P500) underperformed during that time. Top model deciles
outperformed, while bottom model deciles underperformed during the month on both a cap- and equal-weighted basis.
In February, the RE sentiment cluster showed the strongest performance over the month, with the quality cluster and
valuation clusters outperforming halfway through the month. Top model deciles outperformed, and bottom model
deciles underperformed on an equal-weighted basis. The sentiment cluster’s top model deciles outperformed while its
bottom model deciles underperformed on an equal weighted basis. The valuation cluster outperformed throughout the
month, while quality was overall flat. Sentiment struggled throughout the month. Valuation’s top model deciles
outperformed while its bottom model deciles unperformed on a cap and equal-weighted basis. Overall, the research
enhanced model was positive in March, with top model deciles outperforming and bottom model deciles
underperforming, on both a cap and equal weighted basis.

Portfolio Outlook

The U.S. equity market experienced a pullback and continued economic uncertainties could pose a risk to the market.
This could cause a flight to quality as market volatility heightens. The federal reserve’s future monetary policy path will
play arole as the federal reserve might be forced to cut rates faster than expected due to the exogenous shock from tariff
policy. Research enhanced clusters outperform more in a soft-landing scenario. The sentiment cluster has historically
exhibited clear outperformance in soft-landing scenarios following monetary tightening cycles. The sub-adviser exports
the research enhanced clusters to outperform. The portfolio is diversified across factors rather than relying on
single-factor exposures, recognising the significant disparity between cap-weighted and equal-weighted factors returns
due to the outsized influence of mega-cap tech stocks.

PineBridge Investments LLC/PineBridge Investments Europe Ltd.
July 2025
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PINEBRIDGE USD HIGH YIELD BOND FUND
Portfolio Objective

The investment objective of PineBridge USD High Yield Bond Fund is to aim to maximize total return consisting of current
income and capital appreciation by primarily investing in USD-denominated high yield debt securities.

Portfolio Performance

For the period 1st January to 30th June 2025, the PineBridge USD High Yield Bond Fund Class “ASHD" and “X" returned
2.75% and 4.20% respectively. Over the same period, the benchmark index, the Bloomberg U.S High Yield 2% Issuer
Capped Index (USD) and [SGD) returned 4.57% and (2.37%) respectively. For the period 4th February to 30th June 2025,
the PineBridge USD High Yield Bond Fund Class “Y" returned 2.68%. Over the same period, the benchmark index, the
Bloomberg U.S High Yield 2% Issuer Capped Index (USD) returned 3.24%.

Portfolio Overview

Following strong performance in January, credit markets traded on a weaker note in February and March on the back of
increased uncertainty around the macroeconomic outlook, driven by US trade policy uncertainty and fears of a consumer
slowdown. Meanwhile, the picture in Europe is diverging from the US. The planned fiscal stimulus and increased defense
spending in Germany are certainly positive, but the initiation of spending is more likely a 2026 story than a 2025 story.
Bond and loan prices came under pressure at the end of the quarter with spreads trading at levels not seen since the end
of last summer. Investor sentiment grew cautious in advance of the April 2 tariff announcements, amid anticipation of an
escalating trade war with the potential risks of an economic slowdown and a resurgence in inflation. U.S. central bankers
updated their closely scrutinized “Summary of Economic Projections” (SEP) at their March meeting. SEP forecasts were
generally changed in the direction of higher unemployment, slower growth and higher inflation.

Performance among risk asset classes was volatile in the second quarter, though credit spreads have tightened
dramatically from April's wide, and the primary market has come back to life. The high yield asset class generated a
positive total return for the quarter overall despite a tough start in the first half of April. Heightened volatility and
uncertainty dominated the market in April on the back of the Trump administration’s April 2 tariff announcements, which
raised fears of a more severe economic downturn. This led to the sharpest spike in volatility since the Federal Reserve
began raising rates in March 2022. In just a few days, the high yield bond spreads widened roughly 120 basis points (bps]
and US equities fell over 12%. Just a week after the initial announcements, the administration announced a 90-day pause
on tariff rates above 10% for all countries except China, and spreads rallied alongside this de-escalation of the global
trade war. Following a strong performance from the second half of April, high yield bonds continued to rally throughout
May. Investor expectations for Federal Reserve (Fed) rate cuts were tempered as economic growth outlooks improved
and recession fears eased. The high yield asset class also benefited from strong investor inflows and solid corporate
earnings. June was another strong month for high-yield bonds, marking the best index performance since July 2024. The
asset class benefited from a broader market rally, with equities (S&P 500) gaining 5% and 10-year Treasury yields falling
by 17 bps. Improved investor sentiment was supported by the Federal Reserve’s dovish rhetoric, easing geopolitical
tensions, and positive developments on the trade tariff front. High-yield credit spreads tightened to a 3.5-month low.
Market technical were supportive with strong retail funds flows into mutual funds and ETFs easily absorbing a heavy new
issuance calendar. The Fed kept policy rates unchanged, as anticipated, but markets expect potential easing later in the
year, with OIS forwards pricing in ~65 bps of cuts by the end of 2025.

Treasury rates traded lower in the first half of the year, with 5- and 10-year Treasury rates trading at 58 bps and 34 bps
higher, respectively. The option-adjusted spread (OAS] for the Bloomberg U.S. High Yield 2% Issuer Capped Index traded
as wide as 453 bps and as tight as 256 bps during the first half, ultimately trading just 3 bps wider to end June at 290 bps.
Year-to-date new issue volume totaled $145.6bn. High yield mutual funds and ETFs reported inflows during the first
quarter and modest outflows of just -$0.1bn during the second quarter, bringing year-to-date inflows to $7.1bn.
Including distressed exchanges, the par-weighted US high-yield bond default rate was 1.41% at the end of June,
according to JPM data.

According to Bloomberg data, Ba-rated bonds returned 4.98%, while single-B rated bonds returned 4.38% and
Caa-rated bonds returned 3.55%. The overall Bloomberg U.S. High Yield Index returned 4.57%.
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PINEBRIDGE USD HIGH YIELD BOND FUND (continued)
Portfolio Overview (continued)

The fund underperformed (gross and net of fees) its benchmark, Bloomberg Barclays U.S. High Yield 2% Issuer Capped
Index, year-to-date. Sector selection detracted during the first six months of the year. An overweight allocation to the
transportation sector and underweight allocations to the communications and consumer non-cyclical sectors detracted
from performance, while the cash position, an underweight allocation to consumer cyclicals and an overweight
allocation to the energy sector contributed. Security selection was a marginal detractor during the period. Selection
among consumer cyclicals, technology, capital goods and basic industrial credits detracted from performance.
Conversely, energy, consumer non-cyclical, electric utility and communications holdings contributed to fund
performance.

Portfolio Outlook

On the policy front, the post-April 9th trend has continued into June with a large majority of administration policy
announcements viewed favorably from a macro perspective, and the recession fears of early April continue to fade. The
high yield market is much more focused on sectors and issuers that will be on the wrong side of policy and fiscal changes
than the macroeconomic outlook. Fundamentals for leveraged finance issues remain robust. More companies are
beating than missing earnings estimates, with help from a supportive pre-tariff stocking trend. However, more
companies are guiding down than guiding up, which is consistent with heightened trade uncertainty. New issuance
bounced back strongly in May and June, following a very weak April. Issuance was balanced between BB and B tiers.
However, we are still seeing very little CCC issuance. Fund flows were decidedly positive in May and June.

While the team does not expect further spread compression, it believes returns will be driven by yield going forward, and
we think high yield bonds have attractive total return potential under these conditions. That said, the roller coaster trade
dynamics and other currents will keep markets fluid, and we expect to see both positive shocks, in the form of deal
announcements or teases, and negative ones, such as more aggressive policies or deal disappointments. Despite likely
headline-driven volatility both ways in the coming months, we believe the risk is balanced. However, tight valuations tilt
incrementally toward a more defensive portfolio bias by reducing higher-risk positions. In high yield bonds we expect
positive, carry-based total returns (but muted excess returns) and believe defaults could trend a bit higher in 2026 but
from very low levels. We maintain a neutral portfolio stance following recent spread tightening.

PineBridge Investments LLC/PineBridge Investments Europe Ltd.
July 2025
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Investment Manager’s Report (continued)
PINEBRIDGE USD INVESTMENT GRADE CREDIT FUND
Portfolio Objective

The investment objective of PineBridge USD Investment Grade Credit Fund is to aim to maximize total return and provide
capital preservation through investment in the US Investment Grade credit universe.

Portfolio Performance

For the period 1st January to 30th June 2025, the PineBridge USD Investment Grade Credit Fund Class “A”, "C", "Y" and
“YYDC" returned 3.59%, 3.03%, 3.95% and 4.03% respectively. Over the same period, the benchmark index, the
Bloomberg US Credit Total Return Index (USD) returned 4.22%.

Portfolio Overview

The relatively hawkish Federal Reserve [Fed) rate cut in December, coupled with strong payroll data, and the on-going
prospect of tariffs, drove Treasury yields higher during the first half of the month in January. The credit markets traded
on a weaker note in February, driven by fears of a consumer slowdown and growing concerns about the overall tariff
impact on the US growth outlook. The credit market’'s weakness continued in March, driven by further deterioration in
sentiment and concerns of slowdown due to tariffs. During the Federal Open Market committee (FOMC) meeting on
March 19th, the Federal Reserve Committee left interest rates unchanged in a range of 4.25%-4.50%, as was broadly
expected. The big news came in the downward revisions to growth forecasts and the upward revisions to inflation and
unemployment projections. Policymakers now see much higher risks to their economic projections and see higher
uncertainty about the path of the economy.

Credit market sentiment weakened in April as the Trump administration announced higher-than-expected reciprocal
tariffs on April 2nd, or Liberation Day. The escalating US-China trade war and perceived threats to Fed independence led
to market volatility which peaked around levels last seen in April 2020. Credit market sentiment improved in May on the
back of the de-escalation of the trade war between the US and China. However, the US credit downgrade by Moody’s and
conversation around federal spending stirred volatility in the rates market. Moderate inflation data and a dovish outlook
from the Fed well supported the credit markets in June. The escalation in the Israel-Iran conflict led to a 15% jump in oil
prices before retracing lower post-de-escalation. At the June Federal Open Market Committee (FOMC] meeting, the Fed
left interest rates unchanged in a range of 4.25%-4.5% for a fourth straight meeting, as largely expected. Fed officials
boosted their inflation outlook and cut their growth forecasts. Fed Chair Powell said most policymakers are expecting
the tariff impact to be felt later this summer.

The fund outperformed gross its benchmark, the Bloomberg U.S. Credit Index, during the period due to positive
contributions from the yield curve. Selecting securities within the consumer non-cyclical and technology sectors
contributed to performance; however, securities within the communications and energy sector detracted from
performance. The portfolio’s underweight government sector modestly detracted from performance. Additionally, the
portfolio’s duration positioning during the period was the primary driver of performance.

Portfolio Outlook

The US and China have agreed to de-escalate their tit-for-tat trade moves, lowering tariffs from former near-embargo
levels to 30% and 10%, respectively, for 90 days. Though the tariffs remain a headwind to growth, downside risks for the
global economy have receded considerably.

The first quarter’s earnings suggested that fundamentals remain stable for US corporates, with some areas of weakness
within cyclicals. Amid the renewed optimism, valuations have retraced much of their widening last month and are now at
83bps. We expect spreads to remain in a 75bps to 90bps range for much of this year, likely supported by attractive all-in
yields.

PineBridge Investments LLC/PineBridge Investments Europe Ltd.
July 2025
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PINEBRIDGE ASIA DYNAMIC ASSET ALLOCATION FUND
Portfolio Objective

PineBridge Asia Dynamic Asset Allocation Fund seeks long-term capital appreciation by identifying new and changing
economic and investment trends and investing primarily in the Asia Pacific Region by taking a forward view of
fundamental economic and market conditions across the region.

Portfolio Performance

For the period 1st January to 30th June 2025, the PineBridge Asia Dynamic Asset Allocation Fund Class “L" returned
8.14%. Over the same period, the Fund’s benchmark index, a blended index of 60% of the MSCI All Country Asia Pacific
ex-Japan Daily Total Return Net and 40% of the JP Morgan Asia Credit Index (JACI) Composite Total Return Index
returned 9.92%.

Portfolio Overview

Global equities navigated a volatile first half in 2025, the year began with optimism, as markets extended their
post-election rally on hopes of US tax cuts, deregulation, and fiscal expansion, fueling strong gains in both European and
emerging markets supported by targeted stimulus in China and renewed fiscal initiatives in Europe. However, rising
policy uncertainty in the US soon curbed business confidence, sparking a shift from cyclical to defensive stocks
domestically, even as European cyclicals outperformed amid signs of regional recovery. Volatility intensified in Quarter 2,
with US equities initially selling off on the Trump administration’s surprise announcement of sweeping new tariffs, only
to recover as the government softened its stance and introduced a temporary pause on further tariff hikes. The resulting
stabilization in market sentiment, together with robust US economic data, sparked a resurgence in mega-cap
technology stocks and renewed appetite for growth sectors. Meanwhile, emerging markets outperformed on the back of
a weaker dollar and an easing of trade tensions, particularly between the US and China, while European and UK equities
notched local-currency gains but lagged global market, constrained by limited catalysts and sector rotation.

The fund delivered positive returns in the last six months but slightly underperformed the benchmark. Our exposure to
equity detracted compared to the benchmark whereas our exposure to fixed income delivered strong performance.

Within equities, major contributors to the fund’'s performance were our allocations to China, Korea, and Singapore,
whereas Taiwan, India, and Hong Kong equities detracted. China benefited from strong policy stimulus and sector
support, particularly in technology and consumer discretionary, where renewed risk appetite and improved earnings
visibility boosted returns. Korea's export-driven equities outperformed, led by resilient demand for semiconductors and
batteries. In contrast, selection in Taiwan equities detracted from performance. Indian were impacted by a broad market
correction, foreign outflows, and a temporary dip in consumption growth. Hong Kong underperformed due to persistent
property sector weakness and regulatory headwinds.

In Fixed income, China, Hong Kong, and Macau contributed positively to performance, supported by policy easing and
improved sentiment. However, our allocations to Japan, Australia, and Taiwan detracted from performance.

Portfolio Outlook

In the second half of 2025, global markets are expected to navigate persistent uncertainty and gradually slowing
economic momentum. Geopolitical tensions in the Middle East have subsided from recent peaks, yet conditions remain
delicate due to ongoing concerns over Iran’s nuclear program and internal dynamics. Oil prices have stabilized at lower
levels, supported by increased production from both The Organization of the Petroleum Exporting Countries (OPEC) and
non-OPEC members, helping to ease immediate inflationary pressures but not dispelling market caution.

Economic data signals a slow-moving downturn across major economies. In the US, weaker personal income growth
and a softer labor market are undermining consumer confidence and spending. Households are emphasizing savings,
while companies hesitate to expand hiring, resulting in subdued job creation. The implementation of new tariffs has
introduced additional uncertainty for both consumers and businesses, particularly in terms of demand and profit
margins.
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Investment Manager’s Report (continued)
PINEBRIDGE ASIA DYNAMIC ASSET ALLOCATION FUND (continued)
Portfolio Outlook (continued)

In Asia, falling South Korean exports signal the risk of a broader global trade pullback, as prior inventory surpluses are
worked through. Although inflation has moderated in many advanced economies, persistent pressures in services and
wages remain a policy concern. Central banks, particularly the Federal Reserve, must balance supporting growth with
controlling inflation risks from trade policies. While rate cuts may materialise, their effectiveness could be offset by
tariffs and continued labor market weakness. Risk assets may face headwinds as stagflationary risks grow. Although
prospects may brighten in 2026, the outlook for the rest of 2025 remains cautious, with markets attuned to unresolved
risks and evolving policies.

PineBridge Investments Asia Ltd./PineBridge Investments LLC/PineBridge Investments Europe Ltd.
July 2025
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Schedule of Investments as at 30 June 2025

PINEBRIDGE ASIA EX JAPAN EQUITY FUND

Holding

129,200
33,220
32,000

2,379,000
15,380
20,600
35,000

105,700

300,000

127,000
36,600
20,400

209,500
63,200
52,400

184,000

266,000

235,800

9,900
59,480

123,200
809,400
163,000

92,790
358,599
106,993
95,767
276,947
23,593
7,723
5112
144,728

36,362

Fair Value

% of Value

usD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2024: 97.18%])
CHINA (31 DECEMBER 2024: 21.80%)
Alibaba Group Holding Ltd. e 1,807,212 2.77
BT, N G e 709,703 1.09
BY D 0. Lt e 499,379 0.77
China Construction Bank Corp. .o 2,400,290 3.68
Contemporary Amperex Technology Co. Ltd. .o, 541,576 0.83
Eoptolink Technology, INC. LEd. e 365,311 0.56
INNoveNnt BiologiCs, INCu e 349,565 0.54
KE Holdings, INC. [CLasSS Al oo 638,260 0.98
Kingdee International Software Group Co. Ltd. oo 590,082 0.91
KINGSOTt Corp. LEd. oo 661,715 1.02
MEBIHUBN <o 584,220 0.90
N EEE GG, N T ettt s st e e reeneeeaoe 548,349 0.84
Ping An Insurance Group Co. of China Ltd. ..o, 1,330,434 2.04
Pop Mart International Group Ltd. ..o, 2,146,453 3.29
Tencent Holdings LEd. e 3,357,712 5.15
Tingyi Cayman Islands Holding Corp. .. 269,563 0.41
Weichal POWET CO. LU ettt en s 540,150 0.83
KIQOMT COTP. oot 1,800,848 2.76
Zhejiang Sanhua Intelligent Controls Co. Ltd. ..o, 31,719 0.05
Zhongji INNolight Co. LEd. e 1,211,241 1.86
CHINA = TOTAL ..o 20,383,782 31.28
HONG KONG (31 DECEMBER 2024: 6.94%)
ATA Group LU, e 1,104,912 1.70
Chow Tai Fook Jewellery Group Ltd. ..o, 1,383,757 2.12
Stella International Holdings Ltd. ..o 301,092 0.46
HONG KONG = TOTAL ... 2,789,761 4.28
INDIA (31 DECEMBER 2024: 19.39%])
Bajaj FINaNCe LEd. s 1,016,037 1.56
=T o F=Y 1 o OO OO 1,107,542 1.70
HDFC BanK LEG. e 2,503,869 3.84
[CICT BANK Lt oo 1,618,917 2.48
Indian Energy Exchange Ltd. e 625,319 0.96
INFOSYS LU, s 441 867 0.68
Polycab INdia Ltd. .o 591,554 0.91
Tata Consultancy Services Ltd. . 206,928 0.31
Varun Beverages Ltd. . 774,269 1.19
WAAREE Energies Ltd. . 1,334,735 2.05
INDIA = TOTAL oo 10,221,037 15.68
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PINEBRIDGE ASIA EX JAPAN EQUITY FUND (continued)

Holding

1,304,400
1,390,800

4,808,100

11,200
1,878
168,800
137,200
355,500
14,850

9,562
4,273
6,487
2,680
3,052
4,161
5,460
11,991
9,168
1,926
1,862
52,591
11,481

23,000
73,000
27,000
108,000
120,000
15,000
58,000

EQUITIES (CONTINUED)
INDONESIA (31 DECEMBER 2024: 2.00%)

Bank Mandiri Persero Tbk. PT ...
Bank Rakyat Indonesia Persero Tbk. PT.........

INDONESIA - TOTAL .....cccoiiiiriiiccssesseescceee

MALAYSIA (31 DECEMBER 2024: 2.73%)

PHILIPPINES (31 DECEMBER 2024: 1.99%])

Wilcon Depot, INC.oiceeseeeeens

PHILIPPINES - TOTAL ...cccoooooiiiiiirieee

SINGAPORE (31 DECEMBER 2024: 4.32%)

DBS Group Holdings Ltd. .o
Sea Ltd. [ADR) oo
Sembcorp Industries Ltd. ...
Singapore Technologies Engineering Ltd. .......
Singapore Telecommunications Ltd. ........cccco.....
Trip.com Group Ltd. e

SINGAPORE - TOTAL ...

SOUTH KOREA (31 DECEMBER 2024: 8.99%])

Amorepacific COrp. e
APR COTP. i
Hansol Chemical Co. Ltd. .
HD Hyundai Electric Co. Ltd. .o
HUGEL INC e

Hyundai Engineering & Construction Co. Ltd.

Hyundai Glovis Co. Ltd. .
Hyundai Motor Co. .o
Hyundai Rotem Co. Ltd. oo
NAVER COTP. e
PharmaResearch Co. Ltd. .o
Samsung Electronics Co. Ltd. oo,

TAIWAN (31 DECEMBER 2024: 23.94%)

Airtac International Group ...
E Ink Holdings, INC. o
Fortune Electric Co. Ltd. .o
Hon Hai Precision Industry Co. Ltd. .ccccovveeeen.
Lai Yih Footwear Co. Ltd. .o
MedIaTeK, INC. e
Quanta Computer, INC. .o,

Fair Value

% of Value

usD of Sub-Fund
392,083 0.60
320,394 0.49
712,477 1.09
768,408 1.18
768,408 1.18
395,139 0.61
299,184 0.46
908,347 1.39
839,615 1.29
1,066,821 1.64
862,651 1.32
4,371,757 6.71
968,528 1.49
488,216 0.75
825,295 1.27
1,006,787 1.54
877,428 1.35
242,026 0.37
545,353 0.84
1,808,068 2.77
1,334,849 2.05
374,611 0.57
680,866 1.04
2,330,277 3.58
1,739,674 2.67
13,221,978 20.29
685,780 1.05
552,273 0.85
520,368 0.80
595,235 0.91
1,150,212 1.77
641,859 0.98
545,016 0.84
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PINEBRIDGE ASIA EX JAPAN EQUITY FUND (continued)

Fair Value % of Value
Holding usbD of Sub-Fund
EQUITIES (CONTINUED)
TAIWAN (31 DECEMBER 2024: 23.94%) (continued)
137,000 Taiwan Semiconductor Manufacturing Co. Ltd.....ocomicvvcinnicrrii, 4,971,245 7.63
130,000  Unimicron Technology Corp. . 507,326 0.78
TAIWAN = TOTAL oot 10,169,314 15.61
UNITED STATES (31 DECEMBER 2024: 5.08%)
22,475 CoUPANG, INCL oo s 692,455 1.06
20,350  Yum China Holdings, INC. oo 910,983 1.40
UNITED STATES = TOTAL oot es s 1,603,438 2.46
EQUITIES = TOTAL ..o 64,241,952 98.58
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 55,486,502) .........oooooeoeeeeeooeeeoeeeeeeeeeeereeeeeeeeeeeeen 64,241,952 98.58
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ... 64,241,952 98.58

FINANCIAL DERIVATIVE INSTRUMENTS

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2024: (0.00%))

Unrealised
Maturity Amount Amount Appreciation % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/07/2025 State Street Bank & Trust Co.'  SGD 91,339 USD 71,163 658 0.00
15/07/2025 State Street Bank & Trust Co.'  SGD 1,937 USD 1,510 14 0.00
15/07/2025 State Street Bank & Trust Co.'  SGD 553 USD 431 4 0.00
15/07/2025 State Street Bank & Trust Co.'  SGD 2,557 USD 2,008 2 0.00
Unrealised gain on open forward foreign currency exchange contracts ... 678 0.00
Net unrealised gain on open forward foreign currency exchange contracts ... 678 0.00
Fair Value % of Value
UsD of Sub-Fund
TOTAL VALUE OF INVESTMENTS ......coooooviiieseeeseeee 64,242,630 98.58
CASH ... 896,660 1.38
OTHER NET ASSETS ... 26,475 0.04
TOTAL VALUE OF SUB-FUND .......o.oooiiiiiiiieesrseeesieeee 65,165,765 100.00

Abbreviations Used:
ADR

American Depositary Receipt

'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class A5H.
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PINEBRIDGE ASIA EX JAPAN EQUITY FUND (continued)

% of

Analysis of gross assets Caption gross assets
Transferable securities admitted to an official stock exchange liStiNg ... 97.95
Over-the-counter financial derivative INSITUMENTS ...t 0.00
DT CUTTONT @SSEES et et 2.05
100.00
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PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND

Fair Value % of Value
ﬂ usD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2024: 100.76%)
AUSTRALIA (31 DECEMBER 2024: 9.62%)
66,163 JB Hi=FI Lt oo 4,779,656 1.74

4,667,035 Qube HoldiNgs L. . 13,076,573 4.76
303,198 SGH Lt e 12,501,945 455

AUSTRALIA - TOTAL ..o 30,358,174 11.05
CHINA (31 DECEMBER 2024: 17.26%)

2,001,000 China Mengniu Dairy Co. Ltd. oorecisseciisseeeeesssseseennnns 4,104,093 1.49
186,960 Eoptolink Technology, INC. Ltd. . 3,315,462 1.21
679,653  Full Truck Alliance Co. Ltd. [ADR) oo 8,026,702 2.92
481,000 GDS HOLAINGS LEA. oo 1,807,637 0.66

1,846,009 Guangxi Liugong Machinery Co. Ltd. ., 2,476,740 0.90
890,000 Haitian International Holdings Ltd. .. 2,312,940 0.84

36,179 Hangzhou Honghua Digital Technology Stock Co. Ltd. ... 368,927 0.14
629,372 Hongfa Technology Co. Ltd. e 1,960,335 0.71
182,000 Innovent BiologiCs, INCuuiiiecieseesssesssesssseessesss 1,817,739 0.66
266,400  Kingsoft Corp. LEA. e 1,388,039 0.51

1,255,500 Longfor Group Holdings Ltd. ..o 1,481,057 0.54

5,673,000 Sihuan Pharmaceutical Holdings Group Ltd. ... 802,195 0.29
427,143 Tencent Music Entertainment Group (ADR] ..., 8,158,431 2.97

1,412,800 Tongcheng Travel HoldiNgs Ltd. ..o 3,524,013 1.28

1,075,000 Uni-President China Holdings Ltd. ... 1,300,997 0.47
439,121 Vet Group, INC. [ADR) oo 3,065,065 1.12
159,000 Xiamen Faratronic Co. L. v eee s eeeeseeees 2,421,616 0.88
548,900 Zhejiang Sanhua Intelligent Controls Co. Ltd. ..o, 1,758,634 0.64

CHINA = TOTAL e 50,090,622 18.23
HONG KONG (31 DECEMBER 2024: 7.56%)

2,077,800 DFI Retail Group Holdings Ltd. .o 5,734,728 2.09

7,846,000 Lee & Man Paper Manufacturing Ltd. ... 2,268,915 0.83
347,000 Luk Fook Holdings International Ltd. ..., 886,315 0.32

1,188,000 Sinotruk Hong Kong LEd. .o 3,465,741 1.26
712,400 VTech Holdings LEd. e 5,168,468 1.88

HONG KONG = TOTAL ... 17,524,167 6.38
INDIA (31 DECEMBER 2024: 20.45%)

2,920,100  BanK Of BArOTa et tees e es e s eeeenean 8,494,029 3.09

1,452,799  Belrise INAUSEIIES LEA. et enen 1,786,309 0.65
659,073 EMAMIT LU oo 4,404,801 1.60

1,927,987 Engineers INdia LEd. . 5,428,492 1.98

53,592 FIEM INAUSEIIES Lt oo 1,207,173 0.44
748,196 INAIAN BANK oo 5,628,994 2.05
219,848 PG Electroplast Ltd. .. 1,939,852 0.71

96,425  Polycab INdia Ltd. .o 7,385,805 2.69
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PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND (continued)

Holding

2,904
144,730

2,809,500
3,985,070
298,500

2,563,300
792,400
57,900
123,500

51,121
8,589
21,048
10,795
169,544
54,171
10,254

245,000
68,794
81,200
10,000

488,400

256,000

126,000
87,000

738,000

191,000

1,438,000

EQUITIES (CONTINUED)

INDIA (31 DECEMBER 2024: 20.45%) (continued)

Shree Cement Ltd. e
WAAREE Energies Ltd. e

INDIA = TOTAL oot

INDONESIA (31 DECEMBER 2024: 1.71%)

MALAYSIA (31 DECEMBER 2024: 6.29%])

99 Speed Mart Retail Holdings Bhd. .o
Gamuda Bhd. e
Hong Leong Bank Bhd. ...

MALAYSIA = TOTAL ..o eceereeeeeesesss e sssssessssssss e

SINGAPORE (31 DECEMBER 2024: 3.71%)

Sembcorp INAUSERIES L. .. eeesseeseeees
Singapore Technologies Engineering Ltd. ..o
Trip.COM GroUp Ltd. oo ssssseesessssesssssss e
UOL GrouUp LEd. cooocveeeeeesseeeereveeeessssssssesseeesssssssssssssssseessssssssssssssssssssseseseees

SINGAPORE = TOTAL -...coooooieereeiimmssseeseeeeeneeeeeessssssseeseeseeessessseesssses

SOUTH KOREA (31 DECEMBER 2024: 7.19%])

DB Insurance Co. Ltd. e
Hansol Chemical Co. Ltd. e
HD Hyundai Electric Co. Ltd. .o
Hyundai Rotem Co. L. ciieesee s
Kolmar Korea Co. L. e
IKOMIC O LLEA. e
Samyang Foods Co. LEd. ciiieseeissseessssseseeeonns

SOUTH KOREA = TOTAL ..ooooiiiisssseseeeeeereeeeeesesssss e eeeesessseeesssss

TAIWAN (31 DECEMBER 2024: 23.74%)

Accton Technology COrp. .
Airtac INternational GrOUP . eeeeesseseereeerereeeesssss s ssssseeesssessns
Alchip Technologies Ltd. ...
ASMedia Technology, INC. e
CIef TELECOMY, TN Ce ettt s e
T O A AT E, TN G et
E INK HOLAINGS, INCo it
LOTES C0. LU oot
MINth Group LEd. s
Sinbon Electronics Co. L. iisreeiessesssssseeeenns
Taiwan Union Technology COorp. .

Fair Value

% of Value

usD of Sub-Fund
1,053,608 0.38
5,312,584 1.93
42,641,647 15.52
1,393,912 0.51
4,531,391 1.65
1,388,867 0.50
7,314,170 2.66
13,793,633 5.02
4,849,205 1.77
3,363,470 1.22
599,576 0.22
22,605,884 8.23
4,670,435 1.70
1,092,717 0.40
7,907,036 2.88
1,571,738 0.57
12,537,412 4.56
2,902,018 1.05
10,598,941 3.86
41,280,297 15.02
6,122,484 2.23
2,051,197 0.75
8,603,108 3.13
653,841 0.24
6,762,899 2.46
3,877,858 1.41
953,238 0.35
4,020,608 1.46
2,105,953 0.77
1,428,642 0.52
11,198,994 4.07
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PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND (continued)

Holding

224,681
49,000

EQUITIES (CONTINUED)

TAIWAN (31 DECEMBER 2024: 23.74%) (continued)

Voltronic Power Technology COorp. e
WIWYNN COTP. ittt

TAIWAN = TOTAL it

THAILAND (31 DECEMBER 2024: 2.90%)
4,526,700 AmMata Corp. PCL s

THAILAND = TOTAL .o

VIETNAM (31 DECEMBER 2024: 0.33%])

EQUITIES = TOTAL ...ooooiemssseeceeeeeeeeesess s seeeesessssssesssess e

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 198,108,782)

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS

FINANCIAL DERIVATIVE INSTRUMENTS

Fair Value % of Value
usD of Sub-Fund
9,691,156 3.53
4,243,804 1.54
61,713,782 22.46
1,952,366 0.71
1,952,366 0.71
275,481,109 100.26
275,481,109 100.26
275,481,109 100.26

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2024: (0.20%])

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
02/07/2025 State Street Bank & Trust Co.™ GBP 30,183 USD 41,121 330 0.00
02/07/2025 State Street Bank & Trust Co.™  GBP 1,075 USD 1,465 12 0.00
02/07/2025 State Street Bank & Trust Co.™  GBP 31 USD 42 - 0.00
02/07/2025 State Street Bank & Trust Co.™  SGD 295,313 USD 230,972 1,019 0.00
02/07/2025 State Street Bank & Trust Co.™  SGD 4,884 USD 3,820 17 0.00
03/07/2025 State Street Bank & Trust Co.™  GBP 1,561 USD 2,127 17 0.00
03/07/2025 State Street Bank & Trust Co."™  SGD 318,058 USD 248,547 1,330 0.00
03/07/2025 State Street Bank & Trust Co."  SGD 285 USD 222 1 0.00
15/07/2025 State Street Bank & Trust Co.'  EUR 43,817,526 USD 50,065,029 1,436,342 0.52
15/07/2025 State Street Bank & Trust Co.? EUR 2,005,873 USD 2,291,870 65,753 0.03
15/07/2025 State Street Bank & Trust Co.® EUR 810,229 USD 925,751 26,559 0.01
15/07/2025 State Street Bank & Trust Co."  EUR 900,296 USD 1,038,727 19,446 0.01
15/07/2025 State Street Bank & Trust Co."  EUR 342,037 USD 391,710 10,306 0.00
15/07/2025 State Street Bank & Trust Co."  EUR 1,323,796 USD 1,554,085 1,852 0.00
15/07/2025 State Street Bank & Trust Co.? EUR 41,269 USD 47,615 891 0.00
15/07/2025 State Street Bank & Trust Co.? EUR 15,656 USD 17,930 472 0.00
15/07/2025 State Street Bank & Trust Co.®>  EUR 16,657 USD 19,218 360 0.00
15/07/2025 State Street Bank & Trust Co.®>  EUR 6,324 USD 7,243 191 0.00
15/07/2025 State Street Bank & Trust Co.” EUR 60,688 USD 71,246 85 0.00
15/07/2025 State Street Bank & Trust Co.® EUR 24,493 USD 28,753 34 0.00
15/07/2025 State Street Bank & Trust Co.*  GBP 45,136 USD 61,101 889 0.00
15/07/2025 State Street Bank & Trust Co.°> GBP 31,083 USD 42,078 612 0.00
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued)

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2024: (0.20%)) (continued)

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/07/2025 State Street Bank & Trust Co.®  GBP 10,312 USD 13,960 203 0.00
15/07/2025 State Street Bank & Trust Co.*  GBP 972 USD 1,317 18 0.00
15/07/2025 State Street Bank & Trust Co.*  GBP 706 USD 957 12 0.00
15/07/2025 State Street Bank & Trust Co.> GBP 650 USD 880 12 0.00
15/07/2025 State Street Bank & Trust Co.> GBP 487 USD 661 8 0.00
15/07/2025 State Street Bank & Trust Co.® GBP 215 USD 292 4 0.00
15/07/2025 State Street Bank & Trust Co.®  GBP 161 USD 219 3 0.00
15/07/2025 State Street Bank & Trust Co.®  GBP 314 USD 432 (1) 0.00
15/07/2025 State Street Bank & Trust Co.°® GBP 947 USD 1,303 (2] 0.00
15/07/2025 State Street Bank & Trust Co.*  GBP 1,375 USD 1,892 (3) 0.00
15/07/2025 State Street Bank & Trust Co.®  USD 19,145 EUR 16,590 (354) 0.00
15/07/2025 State Street Bank & Trust Co.?  USD 47,331 EUR 41,014 (875) 0.00
15/07/2025 State Street Bank & Trust Co.'  USD 1,036,359 EUR 898,049 (19,172) (0.01)
15/07/2025 State Street Bank & Trust Co.®  USD 288 GBP 213 (5) 0.00
15/07/2025 State Street Bank & Trust Co.>  USD 865 GBP 641 (15) 0.00
15/07/2025 State Street Bank & Trust Co.*  USD 1,259 GBP 933 (22) 0.00
Unrealised gain on open forward foreign currency exchange contracts ..., 1,566,778 0.57
Unrealised loss on open forward foreign currency exchange contracts ..., (20,449) (0.01)
Net unrealised gain on open forward foreign currency exchange contracts ........................ 1,546,329 0.56
Fair Value % of Value

usb of Sub-Fund

TOTAL VALUE OF INVESTMENTS .....ccooooovviiiiiiis 277,027,438 100.82
CASH.....ooeeeeee e 11,141,110 4.05

OTHER NET LIABILITIES .........oooiiiieeeseeeeeseees s (13,405,044) (4.87)

TOTAL VALUE OF SUB-FUND ..........ooiioioroooceeeeeeeeeee 274,763,504 100.00

Abbreviations Used:
ADR

American Depositary Receipt

'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class Y1H.
’Open Forward Foreign Currency Exchange Contracts relate to Hedge Class SRTH.

“Open Forward Foreign Currency Exchange Contracts relate to Hedge Class R2HD.
5Open Forward Foreign Currency Exchange Contracts relate to Hedge Class SR2HD.
®Open Forward Foreign Currency Exchange Contracts relate to Hedge Class Y2HD.
"Spot forward.

L
L
30pen Forward Foreign Currency Exchange Contracts relate to Hedge Class R1H.
L
L
L
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE ASIA EX JAPAN SMALL CAP EQUITY FUND (continued)

Analysis of gross assets Caption

Transferable securities admitted to an official stock exchange liStiNg ...
Over-the-counter financial derivative INSEIUNMENTS ...t
O T CUTTENT @SS EES ottt e et s e
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% of
gross assets

94.20
0.54
5.26

100.00




PineBridge Global Funds

Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND

Fair Value % of Value
ﬂ usD of Sub-Fund
TRANSFERABLE SECURITIES
FIXED INCOME SECURITIES (31 DECEMBER 2024: 66.28%)
GOVERNMENT BONDS
UNITED STATES DOLLAR (31 DECEMBER 2024: 16.95%])
1,000,000 2.625% Airport Authority 04/02/2057 ..o 631,232 0.17
1,920,000 5.125% Airport Authority 15/01/2035. ... 1,999,624 0.55
550,000 4.000% Export-Import Bank of China 28/11/2047 ....cccccccevvveeerverrrercee 475,190 0.13
2,250,000 5.500% Export-Import Bank of India 18/01/2033.........ccommmmmreiciiiereree 2,331,578 0.64
2,500,000 5.250% Indonesia Government International Bonds 17/01/2042....... 2,453,235 0.67
700,000 5.450% Indonesia Government International Bonds 20/09/2052...... 674,586 0.19
500,000 6.625% Indonesia Government International Bonds 17/02/2037...... 556,960 0.15
2,915,000 5.750% Korea Land & Housing Corp. 06/10/2025 .......ccccoooooooeocciiciccccrcc, 2,923,622 0.80
1,109,000 4.700% Perusahaan Penerbit SBSN Indonesia Il 06/06/2032 ........... 1,107,128 0.31
2,000,000 5.650% Perusahaan Penerbit SBSN Indonesia Il 25/11/2054 .......... 1,943,690 0.53
1,500,000 5.000% Philippines Government International Bonds 13/01/2037..... 1,489,013 0.41
1,000,000 5.175% Philippines Government International Bonds 05/09/2049..... 924,030 0.25
3,490,000 5.500% Philippines Government International Bonds 04/02/2035.... 3,619,249 0.99
3,000,000 5.500% Philippines Government International Bonds 17/01/2048..... 2,918,687 0.80
1,000,000 5.950% Philippines Government International Bonds 13/10/2047..... 1,029,385 0.28
2,500,000 0.000% U.S. Treasury Bills 28/11/2025 ..o, 2,457 044 0.68
5,500,000 4.750% U.S. Treasury Bonds 15/05/2055 ... 5,451,875 1.50
2,500,000 4.250% U.S. Treasury Notes 31/01/2026 oo, 2,500,130 0.69
UNITED STATES DOLLAR = TOTAL.....coovooeeeeeeeeeeeeeeeeeeeeee e 35,486,258 9.74
CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2024: 49.33%)
4,500,000 3.150% Alibaba Group Holding Ltd. 09/02/2057 ..o 2,907,564 0.80
7,500,000 5.250% Alibaba Group Holding Ltd. 26/05/2035 ..o 7,576,007 2.08
2,000,000 6.742% Australia & New Zealand Banking Group Ltd. 08/12/2032 .. 2,174,995 0.60
5,050,000 5.300% Bangkok Bank PCL 21/09/2028 ... 5,159,886 1.42
500,000 5.500% Bangkok Bank PCL 21/09/2033 ........cooooemmmmreiieeeceeeceeseseeseoee 512,457 0.14
4.257% Bayfront Infrastructure Management Pte. Ltd.
4,000,000 T6/05/2026 ..o 4,002,680 1.10
3,642,000 4.250% Central Japan Railway Co. 24/11/2045 oo, 3,000,851 0.82
939,000 4.781% Clifford Capital Pte. Ltd. 14/01/2030 woooooooooeooeeeeeeeeeeeeeeeeeeeeeeeeee 965,744 0.27
3,759,000 5.837% Commonwealth Bank of Australia 13/03/2034 oo 3,869,591 1.06
4,652,000 5.750% Hyundai Card Co. Ltd. 24/04/2029 w.oooooooooooooeeeeeee, 4,807,201 1.32
1,150,000 5.458% Kasikornbank PCL 07/03/2028 ... 1,173,197 0.32
1,000,000 4.759% Khazanah Capital Ltd. 05/09/2034 ... 989,034 0.27
2,861,000 4.876% Khazanah Capital Ltd. 01/06/2033 ..o 2,868,783 0.79
3,145,000 4.687% Khazanah Global Sukuk Bhd. 01/06/2028 ..o, 3,165,631 0.87
1,010,000 4.000% KT Corp. 08/08/2025 .......oooveeemereeeseesieeseveeeeessssssssssssssseeesss s 1,009,164 0.28
2,070,000 4.958% Kubota Credit Corp. USA 31/05/2026 ........ccevvvveeemeseesessicrereree 2,078,230 0.57
2,548,000 5.375% LG Energy Solution Ltd. 02/04/2030 ...cooooooooooooeoeeeoeeeeeeececeecece 2,556,515 0.70
4,160,000 4.500% LOTTE Property & Development Co. Ltd. 01/08/2025............. 4,159,394 1.14
1,047,000 5.383% Marubeni Corp. 01/04/2035 ..ooooovvovooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 1,058,165 0.29
1,000,000 2.125% Meituan 28/10/2025 ... 991,976 0.27
4,500,000 4.500% Meituan 02/04/2028 ... 4,498,683 1.23
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND (continued)

Holding

5,287,000
2,002,000
1,000,000
1,500,000
8,812,000
3,000,000
5,500,000
2,000,000
1,844,000
1,500,000

800,000
2,000,000
4,500,000
3,500,000
1,891,000
1,500,000
3,500,000

500,000
1,650,000
2,829,000
1,584,000
5,000,000
2,000,000
2,500,000

826,000
3,580,000
4,696,000
3,220,000

800,000
3,597,000
2,664,000
2,422,000
3,634,000

500,000
1,950,000
2,376,000
6,000,000
5,202,000
3,500,000
5,000,000

FIXED INCOME SECURITIES (31 DECEMBER 2024: 66.28%)
(continued)

CORPORATE BONDS (CONTINUED)

UNITED STATES DOLLAR (31 DECEMBER 2024: 49.33%)
(continued)

4.625% Meituan 02/10/2029 ...
5.500% Metropolitan Bank & Trust Co. 06/03/2034.............cccccccceeeeee.e
5.000% Mitsubishi Corp. 05/07/2028 ...
5.509% Mitsui & Co. Ltd. 10/10/2028 ...oooooovooooeeeeeeeeeeseseeeeeeeee
5.250% MTR Corp. Ltd. 01/04/2055 ......oooooeeeeoeieeeeeeeeeeeeeesese e
2.625% NBN Co. Ltd. 05/05/2037 ..o
6.125% Northern Star Resources Ltd. 11/04/2033.......cccooeeeererneee
5.104% NTT Finance Corp. 02/07/2027 ...cooveereeverreerrensesreesssereessseen
5.136% NTT Finance Corp. 02/07/2037 .....ooveerrreerrsrensssereesssereesseen
4.150% Pertamina Persero PT 25/02/2060 ...
4.175% Pertamina Persero PT 21/01/2050 ...
6.000% Pertamina Persero PT 03/05/2042 ...
6.450% Pertamina Persero PT 30/05/2044 ...
6.500% Pertamina Persero PT 27/05/2047 ...
6.500% Pertamina Persero PT 07/11/2048...........eree
4.850% Philippine National Bank 23/10/2029 ..o
3.950% Power Finance Corp. Ltd. 23/04/2030 w...oooooooooooeeeoeeceeecceeecccecec,
2.750% REC Ltd. 13/01/2027 ccoovvooooiiieeeeeeeeeeeseessseeeveeeeeses e
3.875% REC Ltd. 07/07/2027 ..oooovvveeeeeereeeiieeeieeeeeesseseseseeeeeeeeeessss e
5.625% REC Ltd. T1/04/2028 ..coovooooooiieeeeeeeeeeeeseeeeeeeeeses e
4.983% Resona Bank Ltd. 22/01/2028......ooooooccecerreeeeeesessseeeeesssseeeees
4.828% Sats Treasury Pte. Ltd. 23/01/2029 ...
5.500% Shinhan Card Co. Ltd. 12/03/2029 ...
1.350% Shinhan Financial Group Co. Ltd. 10/01/2026..cooooovovvvvveeeee.
4.875% SK Battery America, Inc. 23/01/2027 oo
5.375% SK On Co. Ltd. 11/05/2026 ....ooooooeeeoereeeceeeeeeeeee e
4.625% SP Group Treasury Pte. Ltd. 21/11/2029 ...
3.250% State Grid Europe Development PLC 07/04/2027 .....................
4.375% State Grid Overseas Investment 2013 Ltd. 22/05/2043..........
5.350% Sumitomo Corp. 03/07/2034 .....coocoovcveverresireeerisssiereessssseeneesssne
5.550% Sumitomo Corp. 09/03/2028 .....ccocccorceorreerrseceseeesseeese
5.109% Sumitomo Mitsui Finance & Leasing Co. Ltd. 23/01/2029 ...
5.236% Sumitomo Mitsui Finance & Leasing Co. Ltd. 01/05/2030...
5.800% Sumitomo Mitsui Financial Group, Inc. 13/07/2028.................
5.880% Sumitomo Mitsui Financial Group, Inc. 13/07/2026................
4.500% Sumitomo Mitsui Trust Bank Ltd. 10/09/2029 ....ccccccoocecveviiiic.
2.375% Temasek Financial | Ltd. 02/08/2041 ...
5.375% Temasek Financial | Ltd. 23/11/2039 ...
3.240% Tencent Holdings Ltd. 03/06/2050 ...,
3.840% Tencent Holdings Ltd. 22/04/2057 ..o,

UNITED STATES DOLLAR - TOTAL.......ccoooiriiiiiiisseeeece

FIXED INCOME SECURITIES = TOTAL ...oooovirrrrerirssseerrererveeeesnnsssesees
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Fair Value

% of Value

usD of Sub-Fund
5,280,045 1.45
2,043,213 0.56
1,019,296 0.28
1,652,042 0.43
8,608,055 2.36
2,704,490 0.74
5,719,008 1.57
2,027,231 0.56
1,889,372 0.52
1,049,293 0.29
594,630 0.16
1,970,000 0.54
4,609,350 1.26
3,621,901 0.99
1,933,566 0.53
1,502,553 0.41
3,354,998 0.92
485,187 0.13
1,620,837 0.45
2,886,344 0.79
1,607,551 0.44
5,085,430 1.40
2,058,016 0.56
2,458,156 0.67
830,006 0.23
3,603,335 0.99
4,781,306 1.31
3,175,068 0.87
739,426 0.20
3,663,552 1.01
2,741,229 0.75
2,458,729 0.67
3,706,300 1.02
520,520 0.14
1,979,411 0.54
2,379,495 0.65
4,304,280 1.18
5,649,215 1.55
2,365,100 0.65
3,758,674 1.03
171,861,958 4714
207,348,216 56.88
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND (continued)

Fair Value % of Value
Holding usbD of Sub-Fund
VARIABLE RATE SECURITIES (31 DECEMBER 2024: 29.54%])
GOVERNMENT BONDS
UNITED STATES DOLLAR (31 DECEMBER 2024: 0.77%)

3,500,000 2.100% Airport Authority (perpetual) .o 3,425,171 0.94
UNITED STATES DOLLAR = TOTAL .....coooooooeeeeeeeeeeeee e 3,425,171 0.94
CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2024: 28.77%)

3,000,000 6.750% Australia & New Zealand Banking Group Ltd. (perpetual) .. 3,038,295 0.83
3.080% China Huaneng Group Hong Kong Treasury Management

4,078,000 Holding Ltd. (Perpetual) .o 4,046,926 ™1

3,000,000 3.610% Commonwealth Bank of Australia 12/09/2034 w...coovveooovveee..... 2,840,291 0.78

1,437,000 5.929% Commonwealth Bank of Australia 14/03/2046 ..o, 1,407,202 0.39

7,373,000 6.200% Dai-ichi Life Insurance Co. Ltd. [perpetual) ..o, 7,446,642 2.04

5,720,000 6.800% Fukoku Mutual Life Insurance Co. [perpetual) ..o, 5,952,579 1.63

7,000,000 5.398% Great Eastern Life Assurance Co. Ltd. [perpetual) ................ 6,921,607 1.90

2,965,000 3.379% Hanwha Life Insurance Co. Ltd. 04/02/2032 .....coooooovveccrreeerrnnee, 2,887,445 0.79

6,229,000 6.300% Hanwha Life Insurance Co. Ltd. 24/06/2055 ......ccooovveccerreeeneecee, 6,418,984 1.76

7,770,000 5.900% Kyobo Life Insurance Co. Ltd. 15/06/2052 ..o 7,843,582 2.15

2,443,000 5.887% Macquarie Group Ltd. 15/06/2034 ..oooooooooooooooooeeeeeeeeee 2,545,394 0.70

1,623,000 6.255% Macquarie Group Ltd. 07/12/2034 ... 1,734,500 0.48

2,300,000 5.200% Meiji Yasuda Life Insurance Co. 20/10/2045 .....ccccccccoovcevviivcci. 2,300,467 0.63

5,409,000 5.800% Meiji Yasuda Life Insurance Co. 11/09/2054 .........ccccccceeveecece 5,320,079 1.46

4,000,000 6.100% Meiji Yasuda Life Insurance Co. 11/06/2055 ......cccccocoooiveiccccriien. 3,994,507 1.10

1,510,000 5.574% Mitsubishi UFJ Financial Group, Inc. 16/01/2036.............. 1,549,740 0.42

7,410,000 4.950% Mitsui Sumitomo Insurance Co. Ltd. [perpetual) ... 7,336,099 2.01

2,600,000 5.778% Mizuho Financial Group, Inc. 06/07/2029 ..., 2,698,999 0.74

2,483,000 5.625% MTR Corp. Cl Ltd. (perpetual) ..o 2,501,499 0.69

5,000,000 5.902% National Australia Bank Ltd. 14/01/2036......coocovveccoomeevrcccee. 5,115,969 1.40

3,000,000 5.950% Nippon Life Insurance Co. 16/04/2054 ..o, 3,021,646 0.83

3,750,000 6.250% Nippon Life Insurance Co. 13/09/2053 ..o, 3,860,590 1.06

3,660,000 4.602% Oversea-Chinese Banking Corp. Ltd. 15/06/2032.................... 3,664,967 1.00

3,366,000 5.520% Oversea-Chinese Banking Corp. Ltd. 21/05/2034.................... 3,486,025 0.96

8,976,000 5.125% Scentre Group Trust 2 24/09/2080 ......oooooocoooeeveeeeeeeeeeeeee 8,842,925 2.43

1,500,000 5.875% Sumitomo Life Insurance Co. [perpetual) ... 4,970,830 1.36

2,763,000 6.250% Tongyang Life Insurance Co. Ltd. 07/05/2035 .ooooovvoooooovceeeveee 2,833,794 0.78

3,500,000 5.250% Tongyang Life Insurance Co. Ltd. (perpetual) ..o 3,493,000 0.96

4,400,000 3.863% United Overseas Bank Ltd. 07/10/2032.....eecooeeeeeeccereeeeecce 4,336,739 1.19

1,000,000 2.668% Westpac Banking Corp. 15/11/2035 ... 881,796 0.24

2,675,000 5.618% Westpac Banking Corp. 20/11/2035...cocccocovcovvvveeeenssssessscsoonee 2,686,015 0.74
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PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND (continued)

Holding

Fair Value % of Value
usD of Sub-Fund
VARIABLE RATE SECURITIES (31 DECEMBER 2024: 29.54%])
(continued)
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2024: 28.77%)
(continued)
4,500,000 5.000% Westpac Banking Corp. (perpetual) ... 4,447,358 1.22
3,500,000 6.375% Woori Bank (perpetual) e 3,552,220 0.97
UNITED STATES DOLLAR = TOTAL ..o 133,978,711 36.75
VARIABLE RATE SECURITIES = TOTAL ..., 137,403,882 37.69
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 341,376,426) ... 344,752,098 94.57
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ... 344,752,098 94.57

FINANCIAL DERIVATIVE INSTRUMENTS

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2024: (0.45%))

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/07/2025 State Street Bank & Trust Co.!  CHF 983 USD 1,201 33 0.00
15/07/2025 State Street Bank & Trust Co.!  CHF 1 USD 2 - 0.00
15/07/2025 State Street Bank & Trust Co.?  EUR 5,505,609 USD 6,290,599 180,474 0.05
15/07/2025 State Street Bank & Trust Co.?  EUR 44,647 USD 51,131 1,345 0.00
15/07/2025 State Street Bank & Trust Co.®  EUR 1,078 USD 1,232 35 0.00
15/07/2025 State Street Bank & Trust Co.*  EUR 1,078 USD 1,232 35 0.00
15/07/2025 State Street Bank & Trust Co.*  EUR 8 USD 10 - 0.00
15/07/2025 State Street Bank & Trust Co.® EUR 8 USD 10 - 0.00
15/07/2025 State Street Bank & Trust Co.°> GBP 1,703 USD 1,494 22 0.00
15/07/2025 State Street Bank & Trust Co.°> GBP 18 USD 24 - 0.00
15/07/2025 State Street Bank & Trust Co.®  SGD 121,358,594 USD 94,551,311 874,658 0.24
15/07/2025 State Street Bank & Trust Co.”  SGD 17,654,396 USD 13,754,661 127,239 0.03
15/07/2025 State Street Bank & Trust Co.®  SGD 8,857,768 USD 6,901,148 63,840 0.02
15/07/2025 State Street Bank & Trust Co.”  SGD 8,020,991 USD 6,249,209 57,809 0.02
15/07/2025 State Street Bank & Trust Co.'® SGD 5,859,175 USD 4,564,923 42,228 0.07
15/07/2025 State Street Bank & Trust Co.®  SGD 767,373 USD 598,312 5,084 0.00
15/07/2025 State Street Bank & Trust Co.'""  SGD 502,468 USD 391,476 3,621 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 109,051 USD 85,020 728 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 104,653 USD 81,597 693 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 50,361 USD 39,094 505 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 64,701 USD 50,476 399 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 78,862 USD 61,657 353 0.00
15/07/2025 State Street Bank & Trust Co.®  SGD 35,000 USD 27,170 351 0.00
15/07/2025 State Street Bank & Trust Co.®  SGD 52,407 USD 40,861 347 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 47,043 USD 36,679 312 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 62,005 USD 48,468 288 0.00

53 Schedule of Investments



PineBridge Global Funds

Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued)

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2024: (0.45%)) (continued)

Unrealised
Appreciation/
Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/07/2025 State Street Bank & Trust Co.”  SGD 27,349 USD 21,265 240 0.00
15/07/2025 State Street Bank & Trust Co.'® SGD 35,142 USD 27,400 233 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 25,198 USD 19,623 190 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 35,052 USD 27,398 164 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 36,278 USD 28,380 145 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 24,631 USD 19,245 123 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 26,876 USD 21,011 122 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 12,128 USD 9,445 92 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 110,468 USD 86,791 71 0.00
15/07/2025 State Street Bank & Trust Co.?  SGD 5,000 USD 3,882 50 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 10,074 USD 7,874 47 0.00
15/07/2025 State Street Bank & Trust Co.®  SGD 3,000 USD 2,336 23 0.00
15/07/2025 State Street Bank & Trust Co.""  SGD 2,633 USD 2,053 18 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 28,586 USD 22,461 16 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 2,045 USD 1,598 10 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 1,043 USD 816 5 0.00
15/07/2025 State Street Bank & Trust Co.®  SGD 500 USD 391 2 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 177 USD 138 2 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 94 USD 73 1 0.00
15/07/2025 State Street Bank & Trust Co.®  SGD 127 USD 100 1 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 119 USD 93 1 0.00
15/07/2025 State Street Bank & Trust Co.?  SGD 145 USD 113 1 0.00
15/07/2025 State Street Bank & Trust Co.®  SGD 35 USD 28 - 0.00
15/07/2025 State Street Bank & Trust Co.2  SGD 15 USD 12 - 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 61 USD 48 - 0.00
15/07/2025 State Street Bank & Trust Co.?  USD 8,133 EUR 7,000 (95) 0.00
15/07/2025 State Street Bank & Trust Co.?  USD 5,167 EUR 4,524 (151) 0.00
15/07/2025 State Street Bank & Trust Co.?  USD 11,312 EUR 9,878 (298] 0.00
15/07/2025 State Street Bank & Trust Co.?  USD 23,286 EUR 20,201 (457) 0.00
15/07/2025 State Street Bank & Trust Co.?  USD 37,832 EUR 32,668 (565) 0.00
15/07/2025 State Street Bank & Trust Co.”  USD 13 SGD 17 - 0.00
15/07/2025 State Street Bank & Trust Co.”  USD 5 SGD 6 - 0.00
15/07/2025 State Street Bank & Trust Co.”  USD 26 SGD 33 - 0.00
15/07/2025 State Street Bank & Trust Co.®  USD 57 SGD 73 (1) 0.00
15/07/2025 State Street Bank & Trust Co.”  USD 97 SGD 124 (1) 0.00
15/07/2025 State Street Bank & Trust Co.”  USD 2,087 SGD 2,672 (13) 0.00
15/07/2025 State Street Bank & Trust Co.”  USD 5,216 SGD 6,671 (30) 0.00
15/07/2025 State Street Bank & Trust Co.”  USD 11,174 SGD 14,353 (112) 0.00
15/07/2025 State Street Bank & Trust Co.®  USD 23,433 SGD 29,992 (150) 0.00
15/07/2025 State Street Bank & Trust Co.®  USD 54,872 SGD 70,460 (532) 0.00
15/07/2025 State Street Bank & Trust Co.®  USD 9,033,115 SGD 11,554,627 (52,451) (0.01)
Unrealised gain on open forward foreign currency exchange contracts ... 1,361,956 0.37
Unrealised loss on open forward foreign currency exchange contracts ... (54,856) (0.01)
Net unrealised gain on open forward foreign currency exchange contracts ... 1,307,100 0.36
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PINEBRIDGE ASIA PACIFIC INVESTMENT GRADE BOND FUND (continued)

TOTAL VALUE OF SUB-FUND ..o

'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class Y7H.
2Open Forward Foreign Currency Exchange Contracts relate to Hedge Class Y1H.
30pen Forward Foreign Currency Exchange Contracts relate to Hedge Class SR1HD.

50pen Forward Foreign Currency Exchange Contracts relate to Hedge Class SR2HD.
®Open Forward Foreign Currency Exchange Contracts relate to Hedge Class Z5H.

’Open Forward Foreign Currency Exchange Contracts relate to Hedge Class W5HDC.

L
L
L
“Open Forward Foreign Currency Exchange Contracts relate to Hedge Class SR1H.
L
L
L
L

80pen Forward Foreign Currency Exchange Contracts relate to Hedge Class W5H.
?Open Forward Foreign Currency Exchange Contracts relate to Hedge Class A5HD.

90pen Forward Foreign Currency Exchange Contracts relate to Hedge Class SR5HD.

""0pen Forward Foreign Currency Exchange Contracts relate to Hedge Class W5HD.

Analysis of gross assets Caption

Transferable securities admitted to an official stock exchange listing
Over-the-counter financial derivative iNStrumMentS ...
OthEr CUITENT @SOS .o
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Fair Value % of Value
usb of Sub-Fund
346,059,198 94.93
14,008,886 3.84
4,483,484 1.23
364,551,568 100.00
% of

gross assets

94.51

0.37

5.12

100.00
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE ASIAN HIGH YIELD TOTAL RETURN BOND FUND

Holding

850,000
2,250,000
100,000
1,550,000

850,000

200,000
2,450,000
2,355,000

500,000

200,000
2,464,000
3,179,750

106,260

1,095,497

327,000
1,950,000
2,063,000
3,339,000
2,432,000

650,000
3,930,000
3,020,000
4,268,000
1,870,000

1,200,000
1,100,000

481,233

600,000
3,809,380
2,144,835
1,151,000
1,300,000
2,472,480

Fair Value % of Value
usD of Sub-Fund

TRANSFERABLE SECURITIES
FIXED INCOME SECURITIES (31 DECEMBER 2024: 83.35%]
GOVERNMENT BONDS
UNITED STATES DOLLAR (31 DECEMBER 2024: 4.18%)
7.750% City of Ulaanbaatar Mongolia 21/08/2027 ..coovvvovooeccioceeveeeerern 851,285 0.66
3.500% Mongolia Government International Bonds 07/07/2027 ........ 2,106,974 1.63
0.750% Trip.com Group Ltd. 15/06/2029 ..oooooooooiooeeeeeeeeeeeseeeeeseeveeeenn 111,000 0.08
4.500% Wynn Macau Ltd. 07/03/2029 oo 1,539,605 1.19
UNITED STATES DOLLAR = TOTAL ..o 4,608,864 3.56
CORPORATE BONDS
AUSTRALIAN DOLLAR (31 DECEMBER 2024: 0.05%)
5.604% Scentre Group Trust T 31/03/2055 oo 551,444 0.43
AUSTRALIAN DOLLAR = TOTAL ..o 551,444 0.43
UNITED STATES DOLLAR (31 DECEMBER 2024: 79.12%)
5.750% APA Infrastructure Ltd. 16/09/2044 ..o 192,299 0.15
7.750% Bukit Makmur Mandiri Utama PT 10/02/2026 ..., 2,444,017 1.89
5.375% CA Magnum Holdings 31/10/2026 ... 2,333,929 1.81
6.375% Celestial Dynasty Ltd. 22/08/2028 ... 478,286 0.37
2.950% Champion MTN Ltd. 15/06/2030 w.ooooooooooooeeeeeeeeereeeeeeres 168,054 0.13
4.850% Champion Path Holdings Ltd. 27/01/2028.........ccooeiiieeree 2,371,789 1.83
4.250% Clean Renewable Power Mauritius Pte. Ltd. 25/03/2027 ...... 3,085,275 2.39
4.250% Clean Renewable Power Mauritius Pte. Ltd. (Germany
LSEEA) 25/03/2027 oo 102,938 0.08
7.500% Continuum Green Energy India Pvt/Co-Issuers
26/06/2033 .o 1,127,950 0.87
7.950% Diamond |1 Ltd. 28/07/2026 ... 329,283 0.25
7.950% Diamond Il Ltd. (US listed) 28/07/2026u........oereee 1,959,886 1.52
4.850% Elect Global Investments Ltd. (perpetual) .o 1,335,843 1.03
5.000% Fortune Star BVI Ltd. 18/05/20261.......oe 3,276,064 2.53
8.500% Fortune Star BVI Ltd. 19/05/2028...oooooooooooooooooeeeeeee, 2,446,992 1.89
3.200% Franshion Brilliant Ltd. 09/04/2026 ..., 635,765 0.49
2.950% GLP China Holdings Ltd. 29/03/2026 ... 3,704,257 2.86
9.750% GLP Pte. Ltd. 20/05/2028 .......coooooeeeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeee 2,883,419 2.23
3.850% Greenko Dutch BV 29/03/2026 ..o 4,187,655 3.24
8.450% Greentown China Holdings Ltd. 24/02/2028......cccccccccoeeeeveeiie. 1,899,620 1.47
9.125% Health & Happiness H&H International Holdings Ltd.
2USOT]2028 oo s 1,219,232 0.94
8.250% IHS Holding Ltd. 29/11/2037 oo, 1,108,536 0.86
8.000% IHS Netherlands Holdco BV 18/09/2027 .....oeveoomeeeeceoeeecereeerc, 482,542 0.37
4.500% India Clean Energy Holdings 18/04/2027 .....cccccccccccerevrrrecniniie 579,297 0.45
4.700% India Cleantech Energy 10/08/2026 ....ooovovvoooeooeveeeeeeeeeeeeeeeeeeeeeee 3,750,283 2.90
4.000% India Green Power Holdings 22/02/2027 .....oooooooooooeeeeeeeeeeeeeeeeeee. 2,079,362 1.61
8.750% Indika Energy Tbk. PT 07/05/2029 oo, 1,103,957 0.85
4.950% JSW Infrastructure Ltd. 21/01/2029 oooovvcoooeeceoeeecceeeees 1,267,633 0.98
6.875% LLPL Capital Pte. Ltd. 04/02/2039 ... 2,516,656 1.95
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PINEBRIDGE ASIAN HIGH YIELD TOTAL RETURN BOND FUND (continued)

Holding

1,400,000
700,000
900,000

1,100,000
950,000

2,686,000

2,330,000

3,230,000

3,697,000

1,000,000
750,000

1,000,000

2,665,000
350,000

3,130,000
475,234

2,287,000

300,000

2,502,911
1,870,000
1,300,000
0

513,375
3,415,000
1,725,000
1,001,000
250,000
2,900,000
894,000
934,000
750,000
1,000,000
4,554,000
1,465,000

Fair Value % of Value
usD of Sub-Fund

FIXED INCOME SECURITIES (31 DECEMBER 2024: 83.35%)
(continued)
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2024: 79.12%)
(continued)
3.375% Longfor Group Holdings Ltd. 13/04/2027 ... 1,269,764 0.98
3.850% Longfor Group Holdings Ltd. 13/01/2032.......cccccoirrvcinicrirnis 510,437 0.40
4.500% Longfor Group Holdings Ltd. 16/01/2028........ccccoocrrrmmiirrrs 801,476 0.62
4.800% LS Finance 2017 Ltd. 18/06/2026 ... 948,519 0.73
6.950% Medco Laurel Tree Pte. Ltd. 12/11/2028 ..o 941,855 0.73
5.375% Melco Resorts Finance Ltd. 04/12/2029 oo, 2,500,347 1.93
5.750% Melco Resorts Finance Ltd. 21/07/2028 .o, 2,275,903 1.76
5.875% MGM China Holdings Ltd. 15/05/2026 ..., 3,204,792 2.48
5.625% Minejesa Capital BV 10/08/2037 ..o 3,550,354 2.75
8.440% Mongolian Mining Corp. 03/04/2030........cccoccrrrrrrescrressicrrenn 936,077 0.72
4.125% NWD Finance BVI Ltd. [perpetual)....ceens 199,125 0.15
4.800% NWD Finance BVI Ltd. [perpetual)....ies 245,233 0.19
5.250% NWD Finance BVI Ltd. [perpetual). ... 759,538 0.59
10.131% NWD Finance BVI Ltd. (perpetual) ... 132,687 0.10
8.625% NWD MTN Ltd. 08/02/2028 ... 2,029,493 1.57
6.500% Perenti Finance Pty. Ltd. 07/10/2025 ... 474,758 0.37
9.750% Rakuten Group, Inc. 15/04/2029 .....ccovvvoiooiiiiieeeieeeenissessssssecenee 2,500,320 1.93
4.500% ReNew Wind Energy AP2/ReNew Power Pvt Ltd. other
9 Subsidiaries T4/07/2028 ... 284,621 0.22
7.800% SAEL/SPREPL/SSSPL/JGPEPL/SKREPL/UBEPL
BT/0T/203T oo 2,429,928 1.88
6.950% Shin Kong Life Singapore Pte. Ltd. 26/06/2035...........cccccococ... 1,851,711 1.43
6.625% Shriram Finance Ltd. 22/04/2027 .o 1,312,607 1.02
7.000% SoftBank Group Corp. 08/07/203 71 .......oocooeeoeeeeeeeeoeeeeioe - 0.00
6.750% Star Energy Geothermal Wayang Windu Ltd. 24/04/2033..... 521,562 0.40
5.000% Studio City Finance Ltd. 15/01/2029 ... 3,132,468 2.42
6.500% Studio City Finance Ltd. 15/01/2028 ..o 1,699,640 1.31
9.475% Vedanta Resources Finance Il PLC 24/07/2030.c.coovve. 993,047 0.77
10.250% Vedanta Resources Finance Il PLC 03/06/2028 .......cccoooe...... 259,969 0.20
10.875% Vedanta Resources Finance Il PLC 17/09/2029 ..o, 3,008,440 2.33
9.375% VLL International, Inc. 29/07/2029 ... 594,158 0.46
5.500% Wynn Macau Ltd. 15/01/2026 ....oooovooooooooeeeeeeeeeeseeseeeeeee 933,037 0.72
5.500% Wynn Macau Ltd. 01/10/2027 ...ooooovooooooeeoeeeeeeeeereseeeeseeeeeeeeee 747,123 0.58
5.625% Wynn Macau Ltd. 26/08/2028 ... 979,797 0.76
5.125% Yanlord Land HK Co. Ltd. 20/05/2026 ... 4,640,447 3.43
2.650% Yuexiu REIT MTN Co. Ltd. 02/02/2026 ..., 1,424,721 1.10
UNITED STATES DOLLAR = TOTAL ..o 96,964,773 74.97
FIXED INCOME SECURITIES = TOTAL ....ooooviiiiiiiiieiiieiiiiiiiiiiieieeeeeeceeeeeeeeeeeennee 102,125,081 78.96
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PINEBRIDGE ASIAN HIGH YIELD TOTAL RETURN BOND FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS
OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2024: (0.47%))

Unrealised
Appreciation/

Fair Value % of Value
Holding usbD of Sub-Fund
VARIABLE RATE SECURITIES (31 DECEMBER 2024: 15.63%)
CORPORATE BONDS
AUSTRALIAN DOLLAR (31 DECEMBER 2024: NIL)
1,760,000 5.900% Scentre Group Trust 1 31/03/2055 ... 1,163,729 0.90
AUSTRALIAN DOLLAR = TOTAL ..o 1,163,729 0.90
UNITED STATES DOLLAR (31 DECEMBER 2024: 15.63%)
200,000 5.000% Bangkok Bank PCL (perpetual) .o 199,400 0.16
600,000 6.750% Bank of East Asia Ltd. 27/06/2034 ....oooovvoooovooeeceeoeeooeeeeee 607,328 0.47
3,270,000 5.825% Bank of East Asia Ltd. (perpetual) ... 3,262,888 2.52
403,000 6.200% Dai-ichi Life Insurance Co. Ltd. [perpetual) ..., 407,025 0.32
2,678,000 7.200% Elect Global Investments Ltd. (perpetual) ..o 2,589,687 2.00
1,370,000 6.800% Fukoku Mutual Life Insurance Co. (perpetual).....coocce.... 1,425,705 1.10
400,000 4.500% GLP Pte. Ltd. (perpetual) .o 208,976 0.16
797,000 4.600% GLP Pte. Ltd. (perpetual) oo 388,016 0.30
833,000 6.300% Hanwha Life Insurance Co. Ltd. 24/06/2055 w..ooovvvvceooeeecerr, 858,407 0.66
498,000 5.800% Meiji Yasuda Life Insurance Co. 11/09/2054 w.ooovvvvvovvvvovvvevee. 489,813 0.38
1,038,000 5.625% MTR Corp. Cl Ltd. [perpetual) .. 1,045,733 0.81
1,000,000 14.000% Nine Dragons Paper Holdings Ltd. [perpetual) ..o 1,020,320 0.79
513,000 7.000% Nomura Holdings, Inc. (perpetual) ... 519,235 0.40
2,250,000 5.125% Rakuten Group, Inc. (perpetual) ..o 2,203,319 1.70
3,163,000 6.875% SoftBank Group Corp. (perpetual) ... 3,099,740 2.40
1,700,000 4.300% Standard Chartered PLC (perpetual) .o 1,543,394 1.19
2,358,000 7.750% Standard Chartered PLC [perpetual) ..o 2,445,006 1.89
2,580,000 5.796% Sumitomo Mitsui Financial Group, Inc. 08/07/2046 ................. 2,580,000 2.00
608,000 6.250% Tongyang Life Insurance Co. Ltd. 07/05/2035 ..o 623,578 0.48
UNITED STATES DOLLAR = TOTAL ... 25,517,570 19.73
VARIABLE RATE SECURITIES = TOTAL ..o 26,681,299 20.63
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 124,039,709) ... 128,806,380 99.59
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ... 128,806,380 99.59

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/07/2025 State Street Bank & Trust Co.!  EUR 31,294,061 USD 35,755,967 1,025,822 0.79
15/07/2025 State Street Bank & Trust Co.?  EUR 1,164,974 USD 1,331,076 38,188 0.03
15/07/2025 State Street Bank & Trust Co.!  EUR 245,011 USD 280,594 7,383 0.01
15/07/2025 State Street Bank & Trust Co.” EUR 9,180 USD 10,514 277 0.00
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PINEBRIDGE ASIAN HIGH YIELD TOTAL RETURN BOND FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued)

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2024: (0.47%)) (continued)

Unrealised
Appreciation/
Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/07/2025 State Street Bank & Trust Co.®  SGD 315,593 USD 245,880 2,274 0.00
15/07/2025 State Street Bank & Trust Co.®>  SGD 1,925 USD 1,501 13 0.00
15/07/2025 State Street Bank & Trust Co.®>  SGD 242 USD 189 1 0.00
15/07/2025 State Street Bank & Trust Co."  USD 386,304 EUR 329,392 (850) 0.00
15/07/2025 State Street Bank & Trust Co.>  USD 8 SGD 10 - 0.00
15/07/2025 State Street Bank & Trust Co.®>  USD 6 SGD 8 - 0.00
15/07/2025 State Street Bank & Trust Co.®  USD 6,579 SGD 8,417 (40) 0.00
Unrealised gain on open forward foreign currency exchange contracts ..., 1,073,958 0.83
Unrealised loss on open forward foreign currency exchange contracts ... (890) 0.00
Net unrealised gain on open forward foreign currency exchange contracts ....................... 1,073,068 0.83
Fair Value % of Value
uUsD of Sub-Fund
TOTAL VALUE OF INVESTMENTS ......oooooiiieeeeee 129,879,448 100.42
CASH ..o 120,787 0.09
OTHER NET LIABILITIES ......coorooeeeeeeeeeeeeeee e (668,879) (0.51)
TOTAL VALUE OF SUB-FUND ........o.coooioeeeeeeceeee e 129,331,356 100.00
Abbreviations Used:
REIT Real Estate Investment Trust
'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class YTHD.
?Open Forward Foreign Currency Exchange Contracts relate to Hedge Class Y1H.
30pen Forward Foreign Currency Exchange Contracts relate to Hedge Class A5HD.
% of
Analysis of gross assets Caption gross assets
Transferable securities admitted to an official stock exchange LStiNG ... 92.37
Transferable securities dealt in on another regulated Market ... s 1.14
Other transferable securities of the type referred to in Regulation 68(1])(a), (b) and ()., 1.91
Over-the-counter financial derivative INSTrUMENTS ..o 0.80
Ot T CUTTENT @SS EES oot 3.78
100.00
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PINEBRIDGE EMERGING EUROPE EQUITY FUND

Holding

1,833
1,434

3,283

133,950
33,850
117,730
75,700
3,891
1,758
3,110
51,680
964

584
2,863
28,326
138,260
4,875
69,300
130,900
34,245
20,512

Fair Value % of Value
usD of Sub-Fund

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2024: NIL)
CYPRUS (31 DECEMBER 2024: NIL)

HeadHunter Group PLC (ADR)® ..o - 0.00
TCS Group Holding PLC™ e - 0.00
CYPRUS = TOTAL ..ot et - 0.00

NETHERLANDS (31 DECEMBER 2024: NIL)
Y AN X NV oo - 0.00

NETHERLANDS = TOTAL ... - 0.00

RUSSIA (31 DECEMBER 2024: NIL)

ALFOSA PISC e - 0.00
Gazprom Neft PUSCH .o - 0.00
GazZPrOM PISCH e - 0.00
GMK Norilskiy Nickel PAO® ... - 0.00
LUKOIL PJSCH e - 0.00
LUKOIL PJISC (AD R oo - 0.00
Magnit P S e - 0.00
Moscow Exchange MICEX-RTS PJSC¥ .. - 0.00
NOVAtEK P IS CH e - 0.00
Novatek PJSC (US listed) e - 0.00
PhOSAGrO PISCH e - 0.00
Rosneft Oil Co. PISCH e - 0.00
Sberbank of Russia PJISCH e - 0.00
SeVerstal PAOY oo - 0.00
SiStema AFK PAOM ..ot - 0.00
Surgutneftegas PAO™ ..o - 0.00
TAENEFt PISCH ettt - 0.00
VTB BanK PISC ..ottt - 0.00
RUSSIA = TOTAL ..ot - 0.00
EQUITIES = TOTAL ..ot - 0.00
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 3,204,849 ......ooooooooeoeeeeeeeoeeeeeeeeoeeeseeeeeeeseeeeeseeeeeen - 0.00
TOTAL VALUE OF INVESTMENTS ... - 0.00
CASH ...t e s r s eeeeeeee 37,278 0.00
OTHER NET LIABILITIES ... (37,278) 0.00
TOTAL VALUE OF SUB-FUND ... - 0.00
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PINEBRIDGE EMERGING EUROPE EQUITY FUND (continued)

Abbreviations Used:

ADR American Depositary Receipt

#Suspended security.
*The Sub-Fund terminated on 7 December 2022.

% of

Analysis of gross assets Caption gross assets
Ot T CUTTENT @S SEES oot ee s 100.00
100.00
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PINEBRIDGE EUROPE RESEARCH ENHANCED EQUITY FUND

Holding

1,083

796
4,722
2,030

275
6,620
980
5,084
1,381
4,107
29,080

4,248

527
9,928
5,479
4,472

636

450

472
1,593
3,212
4,537
1,174
2,847

569

11,468
29

155
8,254
1,112
2,852

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2024: 98.16%)
AUSTRIA (31 DECEMBER 2024: 1.72%)

BELGIUM (31 DECEMBER 2024: 0.87%)

AGEAS SA oo
Anheuser-Busch INBev SA ...
SOTINA S e

BELGIUM = TOTAL ..ot

DENMARK (31 DECEMBER 2024: 5.49%)

AP Moller - Maersk AS ...
Danske Bank AS ...
GENMAD AS e
NOVO NOTAISK AS ..o
Pandora AS e
ROCKWOOL AS ..o
Vestas Wind Systems AS e

DENMARK = TOTAL ....ooooiiiiiiiiiicissisesscerseiesiessssse s

FINLAND (31 DECEMBER 2024: 2.58%)
KESKO DY J e

FINLAND = TOTAL ..o

FRANCE (31 DECEMBER 2024: 14.58%)

BOUYGUES SA oot
CarrefOUI SA e
Cie Generale des Etablissements Michelin SCA ..o,
DANONE SA e
EIffAgE SA
BRI SA
ESSIlorLuXottica SA ..o
FDJ UNITED e
[DSEN SA e
KLEPIEITE SA .o
(1 /Y=Y U0 YOO
LVMH Moet Hennessy Louis VUItton SE ..o,
OFANGE SA e
RENAULL SA e
SANOTT S e

Fair Value

% of Value

usD of Sub-Fund
58,708 0.1
58,708 0.11
53,587 0.10
322,819 0.63
667,216 1.30
1,043,622 2.03
509,475 0.99
269,037 0.52
202,760 0.40
351,636 0.68
241,617 0.47
191,528 0.37
434,750 0.85
2,200,803 4.28
104,418 0.20
104,418 0.20
108,345 0.21
485,621 0.94
755,061 1.47
400,638 0.78
28,668 0.06
6,323 0.01
17,475 0.03
129,699 0.25
449,621 0.87
106,116 0.21
320,959 0.62
111,052 0.22
67,527 0.13
450,159 0.88
12,361 0.02
80,894 0.16
125,133 0.24
51,077 0.10
275,224 0.53
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE EUROPE RESEARCH ENHANCED EQUITY FUND (continued)

Holding

949
20,560
3,659
4,408
6,675
4,785

2,123
940
1,633
2,322
5,110
13,985
24,287
8,051
11,318
5,644
92
3,221
2,747
3,586
bbb
(W
260
412
3,354
2,505
1,717
697
2,400
3,037

69,915
148,982
3,282
1,847

EQUITIES (CONTINUED)

FRANCE (31 DECEMBER 2024: 14.58%) (continued)

Schneider ELectric SE .o
Societe Generale SA. e
SOAOXO S A e
Teleperformance SE ...
TOtalENErgies SE ..
VI G S e

FRANCE = TOTAL ..o eseessesssss s ssessessssess e

GERMANY (31 DECEMBER 2024: 16.32%)
AAIAAS AG ettt
ALLANZ SE e

Heidelberg Materials AG ...
Henkel AG & Co. KGAA e
Henkel AG & Co. KGaA [Preference) ..o
Mercedes-Benz Group AG ...
MTU Aero ENGINES AG ..ot
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen...
RAEINMETALLAG ..o

SIEMENS ENEIGY AG oo
SYMITISE AG oo
VOLKSWAGEN AG ..ot

GERMANY = TOTAL ... cesssssssessss s

IRELAND (31 DECEMBER 2024: 0.98%)

ITALY (31 DECEMBER 2024: 3.03%)

63 Schedule of Investments

Fair Value

% of Value

usD of Sub-Fund
251,537 0.49
1,171,722 2.28
224,205 0.44
425,951 0.83
408,227 0.79
702,670 1.37
7,166,265 13.93
493,308 0.96
379,686 0.74
142,042 0.28
164,631 0.32
150,979 0.29
643,682 1.25
882,932 1.72
147,667 0.29
646,346 1.26
282,764 0.55
21,539 0.04
232,530 0.45
214,949 0.42
209,166 0.41
285,148 0.55
933,288 1.81
548,446 1.07
17,135 0.03
1,016,360 1.97
344,332 0.67
438,673 0.85
80,230 0.15
251,129 0.49
319,494 0.62
8,846,456 17.19
657,371 1.28
855,437 1.66
184,076 0.36
11,001 0.02



PineBridge Global Funds

Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE EUROPE RESEARCH ENHANCED EQUITY FUND (continued)

Holding

10,290
1,699

6,749
493
430

33,931

216
2,152
339
1,978
4,778
15,637

4,744
3,785
346
10,961

75,485
10,019

369
3,560
2,950
5,929

53,797
8,179
21,835
2,764
5,891
2,965

EQUITIES (CONTINUED)

ITALY (31 DECEMBER 2024: 3.03%) (continued)

UNICTEAIT SPA oo
UNipol ASSICUTAZIONT SPA ..o

ITALY = TOTAL oo

LUXEMBOURG (31 DECEMBER 2024: 0.79%)

ArCELOTMITEAL SA oo
CVC Capital Partners PLC ..o
Spotify TEChNOLOGY SA ..o
TENATIS SA e

LUXEMBOURG = TOTAL ....cooooiiiiicisieescceniissss i

NETHERLANDS (31 DECEMBER 2024: 6.86%)

AYEN NV e
AerCap HoldiNGS NV ...
ASM International NV ... ssssseeessses
ASML HOLAING NV oo
Heineken Holding NV ...
ING GroeP NV oo

NETHERLANDS - TOTAL ..o

NORWAY (31 DECEMBER 2024: 0.73%])

EQUINOT ASA s
Kongsberg Gruppen ASA ...
MOWIE ASA L
Yara INternational ASA ...

NORWAY = TOTAL ..ot

PORTUGAL (31 DECEMBER 2024: 1.22%)])

SPAIN (31 DECEMBER 2024: 2.25%)

ACCIONA SA e
ACS Actividades de Construccion y Servicios SA ...
ACNA SME SA e
AMAdeus IT GroUp SA .
Banco Bilbao Vizcaya Argentaria SA ...,
Banco de Sabadell SA ... e
Banco Santander SA ...
ENAESA SA oo
[DEIATOLE SA ..o
Industria de Diseno TeXtil SA e

Fair Value

% of Value

usD of Sub-Fund
687,411 1.34
33,555 0.06
2,428,851 4.72
212,873 0.41
10,058 0.02
329,956 0.64
636,282 1.24
1,189,169 2.31
395,135 0.77
251,784 0.49
216,238 0.42
1,573,302 3.06
354,747 0.69
341,889 0.66
3,133,095 6.09
119,588 0.23
146,187 0.29
6,654 0.01
402,926 0.78
675,355 1.31
326,255 0.64
252,622 0.49
578,877 1.13
66,185 0.13
246,347 0.48
78,468 0.15
497,483 0.97
824,418 1.60
25,951 0.05
180,109 0.35
87,245 0.17
112,648 0.22
153,767 0.30
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE EUROPE RESEARCH ENHANCED EQUITY FUND (continued)

Holding

16,945
7,823
40,777

4,419
1,032
13,493
3,587
56,286
20,238
1,168
15,771
2,359
27,715
63,223
38,822

6,965
2,508
486
4,402
9,546
7,236
10,866
5,541
1,201
4,875
471

17,845
1,103
3,998
4,859

66,342

14,561

81,588
5,680

44,095

EQUITIES (CONTINUED)
SPAIN (31 DECEMBER 2024: 2.25%) (continued)

International Consolidated Airlines Group SA ...
REPSOU SA e
TelefONICa SA ...t

SPAIN = TOTAL .o

SWEDEN (31 DECEMBER 2024: 6.77%)

ALFA LaVALAB ..o
Atlas Copco AB (Class Bl
ESSIY AB oo
H& M Hennes & Mauritz AB oo
HEXAGON AB s
VSO AB e
SAAD A e

Telefonaktiebolaget LM EFICSSON ...
Telia Cou AB st

SWEDEN = TOTAL ..o eeeeeeeesseessssss s neeesseseeenes

SWITZERLAND (31 DECEMBER 2024: 13.39%])

ABB LU e
AVOUE AB oo
Cie Financiere Richemont SA ...
C0Ca-C0la HBC AB ..
Logitech International SA ... sessseeeese
NESELE SA e
NOVATTIS AG oo
ROChE HOLAING AG ..o
Schindler HoldiNg AG ...
UBS GroUp AG e
Zurich Insurance Group AG ...

SWITZERLAND = TOTAL ..o

UNITED KINGDOM (31 DECEMBER 2024: 20.58%])

31 GIOUP PLC ot ssesssssssssssss s
Ashtead Group PLC ......eerrecriceeinssssseeesesssseessssss s sessssssssenns
AStraZeneCa PLC ...
BAE Systems PLC ...
Barclays PLC ...
British American Tobacco PLC ...

65 Schedule of Investments

Fair Value

% of Value

usD of Sub-Fund
79,285 0.15
114,191 0.22
213,387 0.42
2,679,484 5.21
184,450 0.36
14,559 0.03
370,936 0.72
50,020 0.10
562,009 1.09
594,055 1.15
64,660 0.13
234,156 0.45
54,505 0.11
631,340 1.23
536,942 1.04
138,376 0.27
3,436,008 6.68
413,963 0.80
135,545 0.26
91,247 0.18
229,468 0.45
856,742 1.67
716,600 1.39
1,312,793 2.55
1,798,737 3.50
433,778 0.84
164,439 0.32
328,162 0.64
6,481,474 12.60
1,007,500 1.96
70,572 0.14
554,440 1.08
125,613 0.24
306,645 0.60
690,995 1.34
216,620 0.42
192,021 0.37
839,915 1.63



PineBridge Global Funds

Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE EUROPE RESEARCH ENHANCED EQUITY FUND (continued)

Holding

40,059
20,332
440

177
213,035
25,280
531,212
1,963
3,295
1,366
9,947
27,750
33,237
11,204
24,478
35,324
10,455
423,243
297

25,079

EQUITIES (CONTINUED)

UNITED KINGDOM (31 DECEMBER 2024: 20.58%) (continued)
HSBC HOLAINGS PLC oo
Imperial Brands PLC ...
InterContinental Hotels Group PLC ...
INtertek Group PLC ...
JID Sports Fashion PLC .
KINGFISNET PLC oo
Lloyds Banking Group PLC ... ssssseesesesssseesssssssssssseseeee
INEXE PLE oot
Prudential PLC ...
Reckitt Benckiser Group PLC ...
RIO TINTO PLC ettt
Rolls-Royce Holdings PLC ...
SCRPOAEIS PLE oo
SRELEPLC i
SMith & Nephew PLC ..
Standard Chartered PLC ...
UNILEVET PLC e
Vodafone Group PLC ...
WHIBread PLE ... seeenesssseessssss s ssssseesssess

UNITED KINGDOM = TOTAL ... senenns

EQUITIES = TOTAL ..o

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 42,394,063).........cccooocccrmnemicrernreesereesssssienneess

INVESTMENT FUNDS (31 DECEMBER 2024: 1.36%)
IRELAND (31 DECEMBER 2024: 1.36%)
iShares Core MSCI Europe UCITS ETF oo

IRELAND = TOTAL w...ooooiitreeeiiiessssesseseeeeseeessessssssessss e sssssssessssss e
TOTAL INVESTMENT FUNDS (Cost: USD 949,640) ..o

TOTAL VALUE OF INVESTMENTS .....cooooooiiiiieeeiseseesis

Abbreviations Used:

ETF

Exchange Traded Fund

Fair Value

% of Value

usD of Sub-Fund
484,063 0.94
801,588 1.56
50,069 0.10
11,497 0.02
259,061 0.50
100,740 0.20
558,335 1.09
334,635 0.65
41,207 0.08
92,753 0.18
578,630 1.12
367,951 0.71
164,604 0.32
392,049 0.76
373,338 0.73
584,263 1.14
633,970 1.23
451,117 0.88
11,489 0.02
10,295,680 20.01
50,318,265 97.80
50,318,265 97.80
996,362 1.94
996,362 1.94
996,362 1.94
51,314,627 99.74
69,392 0.13
66,529 0.13
51,450,548 100.00
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE EUROPE RESEARCH ENHANCED EQUITY FUND (continued)

Analysis of gross assets Caption

Transferable securities admitted to an official stock exchange liStiNg ...
UCTTS INVESEMIENT FUNGAS oo
ORI CUTTENT @SSEES ittt
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% of
gross assets

97.50
1.93
0.57

100.00




PineBridge Global Funds

Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE EUROPE SMALL CAP EQUITY FUND

Holding

2,677
5,470
4,792

1,101
1,517
4,076
1,323
2,800
15,076

58,991
5,381
11,916
8,502
3,579
2,089

3,211

5,422
1,910
4,308

1,949
12,526
1,106
3,270
4,316
2,762
18,205
1,281

Fair Value

% of Value

usD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2024: 99.01%)
AUSTRIA (31 DECEMBER 2024: 3.32%)
BAWAG GroUP AG ..o eeeeeeessss s 340,636 1.43
Raiffeisen Bank INternatioNal AG ..o 166,174 0.70
WIENEIrDErGEr AG ..o 177,865 0.75
AUSTRIA = TOTAL ..ot 684,675 2.88
BELGIUM (31 DECEMBER 2024: 1.60%)
Ackermans & van Haaren NV .o eeeeeen 280,452 1.18
ACAITICA SA ettt 117,617 0.49
BEKACTT S/ ettt e e 167,701 0.71
ELI@ GroUD SA e 151,806 0.64
SOWAY SA oo 96,434 0.41
UITHCOTE SA ettt ee e 220,858 0.93
BELGIUM = TOTAL ..ot 1,034,868 4.36
DENMARK (31 DECEMBER 2024: 2.54%)
ALM Brand AS ettt 157,042 0.66
AINIDU AS et r e 84,155 0.35
GIN STOTE NOTA AS .ot ee e 182,795 0.77
LSS A ettt ettt e 236,234 1.00
Netcompany GroUp AS ..o 152,039 0.64
N KT A e e e et e e eee e ee e 168,446 0.71
DENMARK = TOTAL ...t 980,711 413
FAEROE ISLANDS (31 DECEMBER 2024: NIL)
BaAKKATTOSE P/ oo eees e ss e s seseseees e eesss e eesseesseenes 143,992 0.61
FAEROE ISLANDS = TOTAL ..o 143,992 0.61
FINLAND (31 DECEMBER 2024: 2.15%)
KEMITA OV J et 125,192 0.53
KON ECTANES DY et ee s 151,002 0.63
VAUMIET DY J ettt 132,846 0.56
FINLAND = TOTAL .ot eeeeeeeee e ee e seeeee e eeeee s 409,040 1.72
FRANCE (31 DECEMBER 2024: 6.49%)
ALLEN SA e 135,372 0.57
FOIVIA SE e 126,628 0.53
Gaztransport Et TeChNIQaz SA ..o 218,370 0.92
TCADE et 91,510 0.38
IMNETYS SA e 141,553 0.60
IPSOS SA ettt 147,519 0.62
METCIALYS SA oo 227,376 0.96
INEXANS SA ettt ee e 166,760 0.70
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE EUROPE SMALL CAP EQUITY FUND (continued)

Holding

4,734
1,614
710
11,713
17,468

3,437
3,145
6,314
3,513
6,855
8,751
1,481
6,432
1,826
1,210
4,008
6,996
5,020
12,449
13,072

15,175

23,642

3,653

2,474
3,578
3,470
5,577
21,870

EQUITIES (CONTINUED)

FRANCE (31 DECEMBER 2024: 6.49%) (continued)
SCOR SE e

SOPra Steria GroUp e
VALEO SE oo
WOTLALINE SA e

FRANCE = TOTAL ....ooooiiiiiiicirireeiiiisssesssesseesseesseeisssssessessceessesnneens

GERMANY (31 DECEMBER 2024: 9.28%)

AULOT Group SE .
BeChtle AG ..o
DUCTT AG e
flateXDEGIRO AG ...
Freenet AG e
&S AG e
KIFONES AG oo
NOFAEX SE oo
RENK Group AG ...cooveeeeeoieeeeerereeveeeessmssssssseseeesssessesssssssssseseeeesssssseees
SIXE S e
Stroeer SE & Co. KGAA ...
SUEAZUCKET AG oo
TAG IMMOBIEN AG oo
thySSENKIUPP AG oo
TUTAG oo
GERMANY = TOTAL ..o

IRELAND (31 DECEMBER 2024: 0.77%)

Dalata Hotel Group PLC .o

IRELAND = TOTAL ...ooooiieeeiiiemessseeeseeeeeeeeseeesssssseseeseceeseesnneees

ISLE OF MAN (31 DECEMBER 2024: NIL)

PLlAYLECH PLC oo

ISLE OF MAN = TOTAL ....cooooiissiessseccerneeeiieesesseereeeeenee

ISRAEL (31 DECEMBER 2024: NIL)

PLUSOH00 L. st errreeeeeissssssesseeeeeeessseessessss e eeeessesneeees

ISRAEL = TOTAL w..oooooisrreiiisssseeereeessseeseiissssssses s

ITALY (31 DECEMBER 2024: 9.57%)

69 Schedule of Investments

Fair Value

% of Value

usD of Sub-Fund
155,707 0.65
151,757 0.64
172,354 0.73
127,731 0.54
73,510 0.31
1,936,147 8.15
110,385 0.46
146,858 0.62
167,504 0.71
98,887 0.42
222,412 0.94
159,838 0.67
243,386 1.02
126,994 0.53
145,454 0.61
117,535 0.50
239,474 1.01
91,043 0.38
88,921 0.37
133,302 0.56
113,826 0.48
2,205,819 9.28
114,895 0.48
114,895 0.48
121,816 0.51
121,816 0.51
170,000 0.71
170,000 0.71
136,667 0.58
140,071 0.59
116,088 0.49
121,504 0.51
105,307 0.44
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE EUROPE SMALL CAP EQUITY FUND (continued)

Holding

31,520
9,890
7,929

24,240

25,433

40,234

35,951

33,579

2,685
3,413
1,807
3,720

16,227
13,649
16,803

8,455

33,851

21,998
9,224
5,283
5,099

17,208

EQUITIES (CONTINUED)

ITALY (31 DECEMBER 2024: 9.57%) (continued)

LUXEMBOURG (31 DECEMBER 2024: 1.10%)
B&M European Value Retail SA......coiiiinnnenn,

LUXEMBOURG - TOTAL ...

NETHERLANDS (31 DECEMBER 2024: 4.21%)
Arcadis NV e
Basic-Fit NV e
COSMO Pharmaceuticals NV ..o
Koninklijke Vopak NV ...,

NETHERLANDS - TOTAL ...

NORWAY (31 DECEMBER 2024: 4.74%)

DOF Group ASA ...
ENtra ASA e
TGOS ASA oo
TOMRA Systems ASA ..o,

NORWAY - TOTAL ..o

PORTUGAL (31 DECEMBER 2024: 0.95%)
REN - Redes Energeticas Nacionais SGPS SA

PORTUGAL - TOTAL ...ccooooiioiiiiiieieseenenenns

SINGAPORE (31 DECEMBER 2024: 0.29%)

SPAIN (31 DECEMBER 2024: 3.27%)

Bankinter SA e
ENQgas SA e
FLUIAra SA e
Indra Sistemas SA ...
Inmobiliaria Colonial Socimi SA ..o

Fair Value

% of Value

usD of Sub-Fund
96,939 0.41
83,588 0.35
219,284 0.92
105,337 0.44
174,768 0.74
109,807 0.46
151,755 0.64
1,561,115 6.57
124,885 0.53
124,885 0.53
129,853 0.55
103,524 0.43
129,169 0.54
184,363 0.78
546,909 2.30
142,552 0.60
180,194 0.76
142,713 0.60
131,173 0.55
596,632 2.51
120,201 0.51
120,201 0.51
286,111 1.20
154,726 0.65
131,471 0.55
220,624 0.93
121,400 0.51
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Schedule of Investments as at 30 June 2025 (continued)
PINEBRIDGE EUROPE SMALL CAP EQUITY FUND (continued)

Fair Value

% of Value

71 Schedule of Investments

ﬂ usD of Sub-Fund
EQUITIES (CONTINUED)
SPAIN (31 DECEMBER 2024: 3.27%]) (continued)
4,075 Logista INtegral SA ... 132,980 0.56
56,845 MaPFIre SA Lo 231,544 0.98
SPAIN = TOTAL ..o 1,278,856 5.38
SWEDEN (31 DECEMBER 2024: 12.59%)
12,962 AFRY AB oo 214,891 0.90

8,002 AMDEA AB oo 100,539 0.42

30,716 ATJO AB oo 109,129 0.46
4,468 Avanza Bank Holding AB ... 150,349 0.63
5,377 AXFOOA AB ..o 157,749 0.66

LI B OF= =3 =Y LU T g AN = OO 148,659 0.63

8,521 Cibus Nordic Real Estate AB publu.i 167,194 0.70

8,780 EmDBracer Group AB ... 99 459 0.42

4,957 GetiNGE AB oo 98,668 0.42

(RO 2C T = LUN AU Ta £y = Yo 1= o N 137,011 0.58
26,195 HUSGVAING AB oo 136,851 0.58
6,036 M AB e 96,078 0.40
10,149  Lindab InternationNal AB ..ot eeeee s 208,828 0.88
6,262 LLOOMIS AB oo 261,245 1.10
14,607 NYFOSA AB oo 144,378 0.61
49,699 SINCN AB oo 143,198 0.60
4,544 THULE GrOUP AB .. 129,687 0.55
SWEDEN = TOTAL ..o 2,503,913 10.54
SWITZERLAND (31 DECEMBER 2024: 6.44%)

9,754 AdECCO GrOUP AG ..ot 288,944 1.22
728 ALSO HOLAING AB oo 245,563 1.03
AT ATYZEA AB oo 45,808 0.19
204 Belimo HOldING AG ... 207,076 0.87
825 Cembra Money Bank AG ... 103,332 0.44

3,142 DKSH HOLAING AG .o 243,150 1.02
189 dormakaba HoldiNg AG ... 172,142 0.73

6,391 EFG INternatioNal AG ... 118,025 0.50
237 BT AG oo e 236,107 1.00

5,237  KUF0S BIOSCIENTES AG oottt e e e e e eeneeeen 179,084 0.75

1,390 SULZEIM AG oo 250,060 1.05
299  Swissquote Group Holding SA .. 168,807 0.71

1,182 TeCan GroUp AG ... 240,261 1.01

SWITZERLAND = TOTAL ..o 2,498,359 10.52
UNITED KINGDOM (31 DECEMBER 2024: 29.70%)

77,314 Aberdeen Group PLC .. 198,333 0.83

55,972 AIrtel AfriCa PLC oo 138,292 0.58

26,811  AUFUNAS GroUp PLC ..o 204,569 0.86
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE EUROPE SMALL CAP EQUITY FUND (continued)

Holding

3,265
179,114
34,706
30,297
20,377
34,812
17,687
5,946
2,103
153,616
3,903
56,694
3,157
7,885
6,981
36,542
9,148
24,135
14,157
67,596
40,677
72,437
47,582
4,340
15,405
34,914
27,189
92,997
4,887
20,873
12,589
100,016
26,834

EQUITIES (CONTINUED)
UNITED KINGDOM (31 DECEMBER 2024: 29.70%) (continued)

Alpha Group International PLC ...
ASSUTA PLC 1t
Balfour Beatty PLC ..o
Baltic Classifieds Group PLC ..o
BOAYCOtE PLC o
British Land Co. PLC ..
Bytes Technology Group PLC ...
CaNIVAL PLC oot s
CLATKSON PLE ottt
C0ats GroUP PLE ..o sesssssssessssssessesssssssssenes
ComPUEACENTEr PLC ..t
ConvaTec Group PLC .o
CranSWICK PLC ...
DUNELM Group PLC ...
Gamma Communications PLC ...
Great Portland Estates PLC.......ciceeiiisessssseseeeeseeenniens
HILL & SMIH PLC it
Howden Joinery Group PLC ...
[G Group HoldiNgs PLC i
JUSE GroUP PLC e
MaN GroUP PLC .o
Mitie GroUp PLC e
MONY Group PLC oo
Morgan Sindall Group PLC ...
Paragon Banking Group PLC ...
Pets at Home Group PLC ...
QiNetiQ Group PLC ... reessseseesess e
QUILEET PLC e
RENISNAW PLE oo
RIGAEMOVE PLC e
SAVIIS PLC oottt
SSP Broup PLC oot
Workspace Group PLC ...

UNITED KINGDOM = TOTAL ...cooooiiiiierreeceeeiemmssseseeseeeeeeeseeeeesssesseseeeesesseseees

EQUITIES = TOTAL ..ot receeeeeeeeiess e sssssessssesss e

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 21,183,180).........ccccccccmimmrmrrnrisrnessscrnsssenes

Fair Value

% of Value

usD of Sub-Fund
142,503 0.60
123,338 0.52
248,260 1.04
154,860 0.65
163,214 0.69
179,560 0.76
124,217 0.52
149,029 0.63
94,092 0.40
167,354 0.70
128,363 0.54
224,060 0.94
231,451 0.97
128,042 0.54
108,866 0.46
179,520 0.76
224,644 0.95
283,108 1.19
206,416 0.87
122,642 0.52
94,259 0.40
140,359 0.59
144,231 0.61
272,090 1.14
199,069 0.84
125,352 0.53
192,067 0.81
199,951 0.84
191,531 0.81
225,566 0.95
171,478 0.72
236,149 0.99
154,626 0.65
6,271,461 26.40
23,304,294 98.09
23,304,294 98.09
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE EUROPE SMALL CAP EQUITY FUND (continued)

Fair Value

% of Value

Holding usbD of Sub-Fund
EQUITIES (CONTINUED)
UNITED KINGDOM (31 DECEMBER 2024: 29.70%) (continued)
TOTAL VALUE OF INVESTMENTS .......oooiiiisseseecieinns 23,304,294 98.09
CASH ... 379,772 1.60
OTHER NET ASSETS ... 73,449 0.31
TOTAL VALUE OF SUB-FUND ........oooooooiiiiiiieceeeises e 23,757,515 100.00
% of
Analysis of gross assets Caption gross assets
Transferable securities admitted to an official stock exchange lStiNg ..o, 97.72
ORI CUTTONT @SSO et 2.28
100.00
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE GLOBAL BOND FUND

Holding

TRANSFERABLE SECURITIES
FIXED INCOME SECURITIES (31 DECEMBER 2024: 75.71%)
GOVERNMENT BONDS
AUSTRALIAN DOLLAR (31 DECEMBER 2024: 1.75%)
1,060,000 3.000% Australia Government Bonds 21/11/2033 oo
570,000 3.750% Australia Government Bonds 21/05/203% ..o

AUSTRALIAN DOLLAR = TOTAL .....ooooiiiiiiirriirreceeieiissssssssseceseeeeseeeessensessssee

CANADIAN DOLLAR (31 DECEMBER 2024: 0.31%])
680,000 1.250% Canada Government Bonds 01/06/2030 ..o
980,000 1.500% Canada Government Bonds 01/06/2037 oo
360,000 1.500% Canada Government Bonds 01/12/20371 oo,
580,000 2.750% Canada Government Bonds 01/03/2030 ..o
910,000 2.750% Canada Government Bonds 01/09/2030 ..o
760,000 5.750% Canada Government Bonds 01/06/2033 .o

CANADIAN DOLLAR = TOTAL ..ot

EURO (31 DECEMBER 2024: 6.45%)
210,000 2.600% Bundesrepublik Deutschland Bundesanleihe 15/08/2033....
180,000 3.250% French Republic Government Bonds OAT 25/05/2045 ...........
510,000 3.600% French Republic Government Bonds OAT 25/05/2042 .......
520,000 4.500% French Republic Government Bonds OAT 25/04/2041 .........
260,000 4.750% French Republic Government Bonds OAT 25/04/2035 .......
300,000 1.250% ltaly Buoni Poliennali Del Tesoro 01/12/2026 oo
200,000 3.650% Italy Buoni Poliennali Del Tesoro 01/08/2035 ..o
590,000 3.850% Italy Buoni Poliennali Del Tesoro 01/02/2035 ..o,
430,000 3.850% ltaly Buoni Poliennali Del Tesoro 01/10/2040 oo
570,000 4.450% Italy Buoni Poliennali Del Tesoro 01/09/2043 ...
450,000 4.750% ltaly Buoni Poliennali Del Tesoro 01/09/2044 ...
520,000 5.750% Italy Buoni Poliennali Del Tesoro 01/02/2033 ...c..ccocooooooiccici,

BURO = TOTAL .. eeeeeseesesssss s

JAPANESE YEN (31 DECEMBER 2024: 14.20%)
13,000,000 2.200% Japan Government Thirty Year Bonds 20/09/2039...................
63,000,000 2.200% Japan Government Thirty Year Bonds 20/03/2041....................
67,000,000 2.300% Japan Government Thirty Year Bonds 20/03/2039....................
98,000,000 2.300% Japan Government Thirty Year Bonds 20/03/2040..................
50,000,000 2.400% Japan Government Thirty Year Bonds 20/09/2038..................

JAPANESE YEN = TOTAL ..ot eereeeeeeeeemiss s eeeenessseeessss

NEW ZEALAND DOLLAR (31 DECEMBER 2024: 1.26%)
850,000 1.500% New Zealand Government Bonds 15/05/20371 oo

Fair Value % of Value
usD of Sub-Fund
644,787 2.04
364,917 1.16
1,009,704 3.20
461,767 1.47
660,956 2.10
240,428 0.76
423,300 1.34
662,263 2.10
656,780 2.09
3,105,494 9.86
248,889 0.79
195,751 0.62
588,960 1.87
671,260 2.13
343,739 1.09
349,049 1.11
239,047 0.76
719,682 2.28
502,856 1.60
708,315 2.25
582,848 1.85
719,261 2.28
5,869,657 18.63
92,797 0.30
442,341 1.40
486,485 1.54
704,464 2.24
368,500 1.17
2,094,587 6.65
44T 412 1.42
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE GLOBAL BOND FUND (continued)

Holding

480,000
1,170,000

190,000
110,000
110,000
340,000
520,000
490,000

235,000
187,659
632,034
375,660
294,756
200,000

3,800,000
3,700,000

190,000

240,000
230,000
170,000

FIXED INCOME SECURITIES (31 DECEMBER 2024: 75.71%])
(continued)

GOVERNMENT BONDS (CONTINUED)

NEW ZEALAND DOLLAR (31 DECEMBER 2024: 1.26%)
(continued)

3.000% New Zealand Government Bonds 20/04/2029 ..o
4.250% New Zealand Government Bonds 15/05/2036 ...coovvvooovvoovv

NEW ZEALAND DOLLAR = TOTAL ...ooooiiiiieseeeesesseeeieeneens

POUND STERLING (31 DECEMBER 2024: 3.03%)

3.750% U.K. Gilts 22/07/2052 ......covveveoiierrreresiiireneesessieessssssseessessessieesesseens
4.250% U.K. Gilts 07/12/2040 .....ccovvvvooiicrrrrcccsicrrnsescsscereessesscessessessieessssesns
4.250% U.K. Gilts 07/12/2046 .....ccovvvveoierreecessicreeeesessceresessseeseessesseenesssens
4.375% U.K. Gilts 31/07/2054 w....ccovvevoeiierrrecessicrrneesesseeressssseessessssseenesssens
4.500% U.K. Gilts 07/12/2042 ....covovvveoiirrrecessirereesessceensessseeseessesseesesssens
4.750% U.K. Gilts 22/10/2043 ......coovorooiierrreressirrneesesscereessescereessesseenessesns

POUND STERLING = TOTAL ..o

UNITED STATES DOLLAR (31 DECEMBER 2024: 27.81%)

3.000% U.S. Treasury Bonds 15/08/2048** ..o,
5/07/2030 oo
5/10/2029 ..o
5/01/2034 ...............
5/01/2035 oo
4.500% U.S. Treasury Notes 15/11/2025 oo,

0.125% U.S. Treasury Inflation-Indexed Notes
1.625% U.S. Treasury Inflation-Indexed Notes
1.750% U.S. Treasury Inflation-Indexed Notes
2.125% U.S. Treasury Inflation-Indexed Notes

— s

UNITED STATES DOLLAR = TOTAL ...coooviiiisesseeeeineeens

YUAN RENMINBI (31 DECEMBER 2024: 3.53%)]

3.120% China Development Bank 13/09/2037 ..o,
3.410% China Development Bank 07/06/2037 ..o,

YUAN RENMINBI = TOTAL ....ooooiiiiiiiissseese s

CORPORATE BONDS
CANADIAN DOLLAR (31 DECEMBER 2024: NIL)

5.581% Ford Credit Canada Co. 22/02/2027 v

CANADIAN DOLLAR = TOTAL ..ot seeereeeeeeeeeesesssseseeseeeeeeneee

EURO (31 DECEMBER 2024: 3.76%)

4.000% Booking Holdings, Inc. 15/11/2026 ...
3.900% General Motors Financial Co., Inc. 12/01/2028.....cooovcccoeneeeee.
2.750% NatWest Markets PLC 04/11/2027 ...

EURO = TOTAL .. seeesssssss s sssssesssss e
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Fair Value

% of Value

usD of Sub-Fund
284,222 0.90
686,583 2.18
1,418,217 4.50
204,190 0.65
139,658 0.44
132,228 0.42
403,579 1.28
667,367 2.12
641,640 2.04
2,188,662 6.95
174,084 0.55
176,283 0.56
639,837 2.03
372,683 1.18
299,863 0.95
200,103 0.64
1,862,853 5.91
573,692 1.82
565,550 1.79
1,139,242 3.61
141,362 0.45
141,362 0.45
287,707 0.91
277,267 0.88
200,746 0.64
765,720 2.43
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE GLOBAL BOND FUND (continued)

Holding

340,000

150,000
270,000
380,000
130,000
340,000
320,000
230,000
103,036
292,955
350,000

300,000
200,000
300,000
190,000
380,000
200,000
300,000
200,000
200,000
100,000
200,000
300,000
380,000
300,000
300,000
270,000
300,000
100,000
310,000
300,000
280,000
200,000

Fair Value

% of Value

usD of Sub-Fund
FIXED INCOME SECURITIES (31 DECEMBER 2024: 75.71%)
(continued)
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2024: 13.61%)
4.000% Carnival Corp. 01/08/2028.............cccceeeeeommrrreeesesiiceeeeeeeesssssesssseee 333,200 1.06
6.550% Charter Communications Operating LLC/Charter
Communications Operating Capital 01/06/2034 ..., 160,088 0.51
6.375% HA Sustainable Infrastructure Capital, Inc. 01/07/2034......... 270,066 0.86
3.375% HAT Holdings | LLC/HAT Holdings Il LLC 15/06/2026 ............ 371,673 1.18
8.000% HAT Holdings | LLC/HAT Holdings Il LLC 15/06/2027 ............ 135,441 0.43
7.800% Intesa Sanpaolo SpA 28/11/2053 ... 398,012 1.26
5.400% Synchrony Bank 22/08/2025........ccovoioeeeeeeeeeeeseseessseeeeeeeeeees 319,840 1.01
7.250% Synchrony Financial 02/02/2033 ... 240,829 0.76
4.875% United Airlines Pass-Through Trust 15/07/2027 ..cccccccovvvevveee 102,891 0.33
5.875% United Airlines Pass-Through Trust 15/04/2029 ... 298,901 0.95
3.755% Warnermedia Holdings, Inc. 15/03/2027 .....covvvveeeemveeseecccceereoee 326,935 1.04
UNITED STATES DOLLAR = TOTAL ....oooooiiiiiiiie e 2,957,876 9.39
FIXED INCOME SECURITIES - TOTAL ...coooooooiiiiiieeceeeee 22,553,374 71.58
VARIABLE RATE SECURITIES (31 DECEMBER 2024: 21.38%)
CORPORATE BONDS
EURO (31 DECEMBER 2024: 14.22%)
5.125% ABN AMRO Bank NV 22/02/2033........ccoocovverrrriicererssssicereesne 368,058 1.17
5.500% ABN AMRO Bank NV 21/09/2033.......ccoooevivrerrroiicererssssiiceneessne 249,654 0.79
3.099% ALanz SE 06/07/2047 .coooooooooooeoeeeeoeeeeoeeeeeeeeeeeesee e 353,857 1.12
5.375% Athora Netherlands NV 31/08/2032 ..., 229,818 0.73
3.375% Aviva PLC 04/12/2045 .oooooooooooeoeoeoeeeeeeeeeeeeeeeeeeee e 446,988 1.42
5.000% Banco Santander SA 22/04/2034 ... 246,706 0.78
5.750% Banco Santander SA 23/08/2033 ... 376,186 1.19
4.032% BNP Paribas Cardif SA (perpetual) .o 235,409 0.75
1.375% Commerzbank AG 29/12/2037 ..ccccoooeevvverererieseeesssceeeveeeeessssesne 229,123 0.73
6.500% Commerzbank AG 06/12/2032 ..o 125,429 0.40
6.750% Commerzbank AG 05/10/2033 ... 256,721 0.82
4.000% Credit Agricole SA 12/10/2026...........crcccsicsiiccsicessicn 353,826 1.12
4.000% Danske Bank AS 12/01/2027 ... 449,889 1.43
4.000% Deutsche Bank AG 24/06/2032.........cceersecrcsieesscrreessseeeesn 356,908 1.13
5.625% Deutsche Bank AG 19/05/2031 .......oooecvrmeemrssirensssierensssereesssen 358,075 1.14
6.375% Enel SpA (perpetual) e 341,839 1.09
1.250% ING Groep NV 16/02/2027 ...ovcvvveeooeoeeeeeeeeeeeeeseeseseeeseeeeeeessessssne 349,759 1.11
5.000% Orange SA (perpetual) e 120,425 0.38
2.750% UBS Group AG 15/06/2027 ........ooveeeeeeereeeeseeeeeeeeeeeeseesesseeeeeeeeeeee 365,080 1.16
2.731% UniCredit SPA 15/01/2032 ...ococeeveeeeeereseeseesceeeveeeeeesssssssssssseseeeeee 349,305 1.11
5.375% UniCredit SPA 16/04/2034 w......cooooeeeeeeeeeeeeeeeeeeeeeesesses e 347,548 1.10
7.500% Volkswagen International Finance NV (perpetual) ................ 253,516 0.80
EURO = TOTAL ... 6,764,119 21.47
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PINEBRIDGE GLOBAL BOND FUND (continued)

Holding

VARIABLE RATE SECURITIES (31 DECEMBER 2024: 21.38%)

(continued)

CORPORATE BONDS (CONTINUED)

POUND STERLING (31 DECEMBER 2024: 4.68%)
290,000 8.407% Barclays PLC T4/11/2032 cooooooooeeeeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeeeeee
300,000 5.750% Credit Agricole SA 29/11/2027 ..o,
210,000 7.416% NatWest Group PLC 06/06/2033 ........ooooooeoereieeeeeeeeeeeereseeeeoee
180,000 4.625% Svenska Handelsbanken AB 23/08/2032.... oo,
220,000 7.000% UBS Group AG 30/09/2027 ..oocovveoooooeeeeeeeeeeeeseesseeeeeeeeeeeeesesssss

POUND STERLING = TOTAL ...ooooooiiiiiiiirceirceiieiisessssseeseesessseesiesssssssseeeee

UNITED STATES DOLLAR (31 DECEMBER 2024: 2.48%)
140,000 3.615% Goldman Sachs Group, Inc. 15/03/2028 ......oovvvovooeieiiieveecerres
360,000 7.778% Intesa Sanpaolo SpA 20/06/2054 ....ccccooecevevcemeerreeeseiiieceeeeeees
300,000 4.322% Westpac Banking Corp. 23/11/2037 oo

UNITED STATES DOLLAR - TOTAL ....oooooiiiiiiiiiiiseriinneccsessseseceeeee

VARIABLE RATE SECURITIES = TOTAL ...coooooiiiiiiiiiscccceiceiiiicsseen

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 30,495,572).......coocoooicmmnirienessssicneessssscinens

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL

DERIVATIVE INSTRUMENTS

FINANCIAL DERIVATIVE INSTRUMENTS

Fair Value % of Value
usD of Sub-Fund
424,758 1.35
416,437 1.32
304,350 0.96
244,699 0.78
309,638 0.98
1,699,882 5.39
138,042 0.44
403,939 1.28
298,003 0.95
839,984 2.67
9,303,985 29.53
31,857,359 101.11
31,857,359 101.11

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2024: 1.53%)

Unrealised

Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
10/07/2025 BNP Paribas SA usD 398,996 CAD 546,050 (1,350) 0.00
10/07/2025 BNP Paribas SA usD 150,274 EUR 130,000 (2,407) (0.01)
10/07/2025 HSBC Bank Plc AUD 900,000 USD 582,067 7,812 0.02
10/07/2025 HSBC Bank Plc EUR 225,000 USD 256,285 7,970 0.03
10/07/2025 HSBC Bank Plc GBP 75,000 USD 97,945 4,835 0.02
10/07/2025 HSBC Bank Plc GBP 100,000 USD 134,757 2,282 0.01
10/07/2025 HSBC Bank Plc usD 750,145 GBP 560,000 (17,278) (0.06)
10/07/2025 Standard Chartered Bank EUR 1,075,000 USD 1,223,732 38,821 0.12
10/07/2025 Standard Chartered Bank JPY 10,000,000 USD 70,615 (1,323) 0.00
10/07/2025 Standard Chartered Bank usD 1,132,135 CNH 8,250,000 (20,342) (0.06)
10/07/2025 Standard Chartered Bank usD 441,831 NZD 735,000 (4,459) (0.01)
10/07/2025 State Street Bank & Trust Co. EUR 130,000 USD 147,451 5,230 0.02
10/07/2025 State Street Bank & Trust Co. GBP 560,000 USD 758,522 8,901 0.03
10/07/2025 State Street Bank & Trust Co. usD 1,472,200 AUD 2,450,000 (133,580) (0.42)
10/07/2025 State Street Bank & Trust Co. UsD 1,836,976 CAD 2,525,000 (14,272) (0.05)
10/07/2025 State Street Bank & Trust Co. ~ USD 950,231 CAD 1,350,000 (39,546) (0.13)
10/07/2025 State Street Bank & Trust Co. usD 217,421 EUR 190,000 (5,727 (0.02)

77 Schedule of Investments



PineBridge Global Funds

Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE GLOBAL BOND FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued)

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2024: 1.53%) (continued)

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value

Date Counterparty Bought Sold USD  of Sub-Fund

10/07/2025 State Street Bank & Trust Co. usD 14,169,556 EUR 12,840,000 (910,613) (2.89)

10/07/2025 State Street Bank & Trust Co. UsD 167,378 GBP 125,000 (3,922) (0.01)

10/07/2025 State Street Bank & Trust Co. usD 707,995 GBP 550,000 (45,724) (0.15)

10/07/2025 State Street Bank & Trust Co. usD 3,024,580 GBP 2,350,000 (195,855) (0.62)

10/07/2025 State Street Bank & Trust Co. usD 2,164,160 JPY 313,000,000 (4,680) (0.02)

10/07/2025 State Street Bank & Trust Co. usD 915,261 NZD 1,640,000 (80,542) (0.26)

15/07/2025 State Street Bank & Trust Co.!  CHF 342,044 USD 418,007 12,396 0.04

15/07/2025 State Street Bank & Trust Co.!  CHF 448 USD 548 16 0.00

Unrealised gain on open forward foreign currency exchange contracts ... 88,263 0.29

Unrealised loss on open forward foreign currency exchange contracts ..., (1,481,620) (4.71)

Net unrealised loss on open forward foreign currency exchange contracts ....................... (1,393,357] (4.42)
FUTURES CONTRACTS (31 DECEMBER 2024: (0.12%))*

Unrealised
No.of  Appreciation/

Maturity contracts  (Depreciation) % of Value

Date Currency long/(short) USD  of Sub-Fund

Euro-BUXL Futures 08/09/2025 EUR (2) 3,428 0.01

Short-Term Euro-BTP Futures 08/09/2025 EUR (41) 2,166 0.01

US 10-Year Ultra Futures 19/09/2025 usD 7 14,985 0.05

US Long Bond Futures 19/09/2025 usD 21 68,234 0.21

US Ultra Bond CBT Futures 19/09/2025 usD 3 11,156 0.03

US 5-Year Note Futures 30/09/2025 usD (12) (10,219) (0.03)

Unrealised gain on fUutuUres CONTracts ... 99,969 0.31

Unrealised loSS 0N fUtUreS CONTIACES oo (10,219) (0.03)

Net unrealised gain on futures contracts.................... 89,750 0.28

Fair Value % of Value

usb of Sub-Fund

TOTAL VALUE OF INVESTMENTS .....cooooovvvviiiceeeeeeeeee 30,553,752 96.97

CASH ..o 487,730 1.55

OTHER NET ASSETS .........ooooooeeeeeeeeeeeeeeeessoeseseee s 465,859 1.48

TOTAL VALUE OF SUB-FUND ... 31,507,341 100.00

'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class X7H.

“The broker to the futures contracts is Morgan Stanley.

“"A portion of this security is pledged as collateral in connection with the collateral requirements for open financial derivative instruments. The amount of collateral that

is pledged is USD136,234.
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PINEBRIDGE GLOBAL BOND FUND (continued)

% of

Analysis of gross assets Caption gross assets
Transferable securities admitted to an official stock exchange liStiNg ... 88.24
Transferable securities dealt in on another regulated Market ... 4.79
Over-the-counter financial derivative INSITUMENTS ... st e 0.26
Exchange traded financial derivative INSTTUMENTS ... 0.26
ORI CUITENT @SSEES ettt 6.45
100.00

79 Schedule of Investments



PineBridge Global Funds

Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND

Holding

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2024: 66.36%)
AUSTRALIA (31 DECEMBER 2024: 0.13%)
19,394 Paladin ENergy L. e ssessesssnnns
VA RV =YY Ir=Yol a T €1 o] o Y= 1 5 o TR

AUSTRALIA = TOTAL ..o

AUSTRIA (31 DECEMBER 2024: 0.02%)

BELGIUM (31 DECEMBER 2024: 0.03%)
TTO UGB SA e

BRAZIL (31 DECEMBER 2024: 0.09%)
20,783 RUMIO SA oottt et ee e
TD,073  TIM SA ettt ettt ee e

CANADA (31 DECEMBER 2024: 0.30%)
4,050 Brookfield Corp. e

CANADA = TOTAL ..o

CHINA (31 DECEMBER 2024: 1.51%)
119,910 Agricultural Bank of China Ltd. ..
119,872  Alibaba Group Holding Ltd. .
15,328 Anhui Conch Cement Co. Ltd. e
63,150 Baidu, INC. [CLASS A oo eeeee e
62,367 Baoshan 1ron & STeel Co. L. oo
13,200 Beijing Career International Co. Ltd. ...,
20,380 BilIDILE, INC. i
200 BYD Co. Ltd. [ClAass Al oo
326,539 China Construction Bank Corp. .
182,800 China Everbright Bank Co. Ltd. .
36,000 China LIterature LEd. oot
79,932 China Minsheng Banking Corp. Ltd. .
91,000 China Railway Group Ltd. ...
133,800 China Railway Signal & Communication Corp. Ltd. .o
104,400 China State Construction Engineering Corp. Ltd. ..o,
24,960  China Vanke Co. L. . sssessseees
3,000 Contemporary Amperex Technology Co. Ltd. .o,
43,000 East Buy Holding Ltd. o
27,600 Fujian Sunner Development Co. Ltd. oo
11,598 Gree Electric Appliances, Inc. of Zhuhai ..o,
11,294 Guangdong Haid Group Co. Ltd. .
25,800 Guangxi Liugong Machinery Co. Ltd. ..o
10,562 Guangxi LiuYao Group Co. Ltd. .o

Fair Value

% of Value

usD of Sub-Fund
102,569 0.03
315,464 0.1
418,033 0.14
139,142 0.05
139,142 0.05
70,560 0.03
303,299 0.10
373,859 0.13
250,492 0.09
250,492 0.09
98,398 0.03
1,676,681 0.57
45,927 0.02
671,321 0.23
57,358 0.02
54,731 0.02
435,379 0.15
9,264 0.00
329,451 0.1
91,284 0.03
136,892 0.05
52,987 0.02
43,587 0.01
55,054 0.02
84,068 0.03
22,363 0.01
105,598 0.04
64,966 0.02
55,042 0.02
72,707 0.02
92,347 0.03
34,602 0.01
24,925 0.01
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

81

Holding

13,000
2,340
13,020
13,369
69,930
33,220
14,922
88,650
30,400
7,167
82,800
80,200
380
17,800
13,038
64,628
11,500
31,500
3,500
19,341
4,553
10,244
14,300
5,330
5,520
21,214
12,500
47,110
35,014
109,600
4,100
21,317
26,577
33,594
7,040
31,230
28,760
16,970
11,200
66,400
3,600

384

Fair Value

% of Value

usD of Sub-Fund
EQUITIES (CONTINUED)
CHINA (31 DECEMBER 2024: 1.51%) (continued])
Guotai Haitong Securities Co. Ltd. . 20,866 0.01
Hangzhou Robam Appliances Co. Ltd. . 6,208 0.00
Han's Laser Technology Industry Group Co. Ltd. ..o, 44,281 0.01
Huadong Medicing Co. LEd. i 75,301 0.03
Industrial & Commercial Bank of China Ltd. oo, 74,073 0.03
INAUSTrIAl Bank Co. L. oo 108,207 0.04
Inner Mongolia Yili Industrial Group Co. Ltd. ..o 58,059 0.02
JD Health International, INC. e 485,599 0.16
JD.COM, INC. {CLASS A oo es e 495,307 0.17
Jiangsu Hengrui Pharmaceuticals Co. Ltd. .o 51,867 0.02
KINGSOTt Corp. L. oo 431,404 0.15
KU@IShOU TECANOLOGY v 646,708 0.22
KWeichow Moutai Co. LI . e 74,749 0.03
LONGI Green Energy Technology Co. Ltd. .o, 37,312 0.01
Luxshare Precision Industry Co. Ltd. ..o, 63,120 0.02
IMIBTTUAN oottt 1,031,578 0.35
Nantong Jianghai Capacitor Co. Ltd. e 32,885 0.01
N T E A S, N Tt ettt e et e e s eeeeneeeees 846,688 0.29
Ningbo Orient Wires & Cables Co. Ltd. .o 25,258 0.01
Ping An Insurance Group Co. of China Ltd. ..., 122,821 0.04
Ping An Insurance Group Co. of China Ltd. (Class Al ..o, 35,252 0.01
SAIC Motor Corp. LEd. oo 22,946 0.01
SaIlUN Broup Co. LEd. i 26,183 0.01
SDIC Power Holdings Co. Ltd. osseeeseeeeesseseennnns 10,964 0.00
Sieyuan Electric Co. LEd. e 56,167 0.02
Sungrow Power Supply Co. Ltd. weeeceieseeinnns 200,638 0.07
Sunwoda ELectroniC Co. LA, oo 34,994 0.01
Suzhou Gold Mantis Construction Decoration Co. Ltd. oo, 22,551 0.01
Tencent HoldiNgs LEd. e essesnenees 2,243,572 0.76
Tongcheng Travel HoldiNgs Ltd. ... 273,372 0.09
Wanhua Chemical Group Co. Ltd. .iierrreceiiisesssseeseeesceeseceennnns 31,047 0.01
Weifu High-Technology Group Co. Ltd. ..o 56,346 0.02
Wellhope FO0ds Co. Ltd. s 30,637 0.01
KIQOMT COTP. vttt 256,555 0.09
Yifeng Pharmacy Chain Co. LEd. o 24,041 0.01
YTO Express Group Co. Ltd. e 56,180 0.02
YUtONG BUS C0. LEA. oo 99,780 0.03
Zhejiang Dahua Technology Co. Ltd. ..o, 37,608 0.01
Zhejiang Sanhua Intelligent Controls Co. Ltd. (Class A) ..., 41,233 0.01
ZhongAn Online P&C Insurance Co. Ltd. ., 154,454 0.05
Zhongji INNOLGIT Co. L. oo 73,281 0.02
CHINA = TOTAL ..o 12,835,024 4.36
DENMARK (31 DECEMBER 2024: NIL)
DSV AS e 91,955 0.03
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Schedule of Investments as at 30 June 2025 (continued)
PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value

% of Value

ﬂ usD of Sub-Fund

EQUITIES (CONTINUED)
DENMARK (31 DECEMBER 2024: NIL) (continued)

6,390 NOVO NOTAISK AS ..o 441 965 0.15

4,738 Vestas Wind SystemS AS . 70,834 0.03
DENMARK = TOTAL ..o 604,754 0.21
FINLAND (31 DECEMBER 2024: 0.06%)

10,429 FOrtUM OYJ oo 194,527 0.07

B0 IKONE OV e 42,899 0.01
2,690 NOrdea Bank ADD ..o 39,818 0.01

FINLAND = TOTAL ..o 277,244 0.09
FRANCE (31 DECEMBER 2024: 0.37%)
1,066 AIF LIGUIAE SA oo 219,157 0.07
2,278 ALSTOM SA oo 52,946 0.02
TLA9D AXA SA oot 73,323 0.03

866 BNP PAriDas SA ... 77,583 0.03

280 CapgemMINT SE ..o 47,675 0.02
2,845 Cie de Saint-Gobain SA. ... e 332,758 0.11

122 DassaUll AVIATION SA oot er e eeee e 42,991 0.01

A1 BIFFAg@ SA e 57,532 0.02
A,074  Legrand SA ... 556,110 0.19
1,243 LTOT@ALSA .o 529,797 0.18

673 LVMH Moet Hennessy Louis Vuitton SE ..o 351,234 0.12
1,275 REXELSA oo 39,123 0.01
1,678 SATTAN SA e 543,446 0.18
L,93h SANOTT SA e 476142 0.16
1,947  Schneider ELECIIC SE . et 516,062 0.18

610 SOCIETE GENEIALE SA ..o oottt 34,764 0.01

70 TRALES SA oo 196,305 0.07
2.8AT NVINCESA e 418,078 0.14

FRANGCE = TOTAL ... 4,565,026 1.55
GERMANY (31 DECEMBER 2024: 0.37%])

QA ALANZ SE oo 382,110 0.13
1190 BASE SE e 58,473 0.02
2,238 BECNIIE AG oo 104,505 0.04
1,720 Brenntag SE s 113,469 0.04
1,293 Carl ZeiSS MEAILEC AG ..ot teeeeee e se e s 86,514 0.03

12,034 CoOmMMETZDANK AG oot teeee e es e es e ereeere s 378,297 0.13

882 CTS Eventim AG & C0o. KGAA ... 109,124 0.04

2,495 Daimler Truck Holding AG ... 117,648 0.04

14,034 Deutsche BanK AG ... 414,646 0.14
159 DeUutSCRE BOBISE AG .ot 571,681 0.02
25,350 Deutsche LUftRansa AG ... 213,656 0.07
6,678 DeUtSCNE POST AG ..o 307,366 0.10
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

7,827
637
18,387
3,367
1,823
3,616
665
482
1,425
3,944
888
3,082
344
480
2,062
62
896
443
7,660
4,200
1,338
1,739
1,829
5,746
17,849
1,750
9,530
4,397

4,425
31,028

374,000
62,267
147,414
4,150

EQUITIES (CONTINUED)
GERMANY (31 DECEMBER 2024: 0.37%) (continued)
Deutsche TeLeKOM AG ... e

Fraport AG Frankfurt Airport Services Worldwide ...,
FrEENET AG e
GEA BroUP AG ..o s
Heidelberg Materials AG .....ceerieeeissssssseeeeeesssseessesss e
HENSOLA AG ..o
INfineon Technologies AG ...
JUNGREINTICA AG oo
LEG IMmOoDILIEN SE s
MTU Aero ENGINES AG ...
Muenchener Rueckversicherungs-Gesellschaft AG in Muenchen...
NOFAEX SE oot
RAUONALAG s
RENK GroUp AG ..ot
RREINMELALLAG ...

SIEMENS ENEIGY AG i
TAG I ODIEN AG e
ENYSSENKIUPP AG ooooieeieeeei e
United INterNet AG ..o
VONOVIA SE oo
A=Y €= T Lo T OO

GERMANY = TOTAL ... seessssssessss s ssesseeees

GREECE (31 DECEMBER 2024: 0.09%)

HONG KONG (31 DECEMBER 2024: 0.10%)

Alibaba Health Information Technology Ltd. ..o,
Geely Automobile Holdings Ltd. .o,
Lenovo Group LEd. e
NetEase CLoUud MUSIC, INCu e

HONG KONG = TOTAL ...

83 Schedule of Investments

Fair Value

% of Value

usD of Sub-Fund
284,544 0.10
37,537 0.01
337,243 0.11
94,777 0.03
136,848 0.05
117,322 0.04
46,368 0.02
112,848 0.04
162,924 0.06
167,200 0.06
41,653 0.01
272,602 0.09
152,315 0.05
310,234 0.11
40,712 0.01
51,818 0.02
71,373 0.02
934,468 0.32
318,576 0.11
1,272,723 0.43
183,919 0.06
Lol 294 0.15
210,532 0.07
101,781 0.03
191,125 0.06
48,562 0.02
334,597 0.11
144,262 0.05
8,960,646 3.04
152,193 0.05
214,235 0.07
366,428 0.12
225,829 0.08
126,596 0.04
176,897 0.06
127,408 0.04
656,730 0.22
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

2,855
5,244

2,400
14,380
17,000

190,028
155,868
28,400

4,050

6,997
13,000

1,450

5,946

1,050
12,000
33,100
17,300

4,200

5,900
32,561

3,054
12,500
18,414

9,950
67,600
43,000
24,703

450

5,200

9,600

3,655

118,300
74,000

1,400
23,354
17,400

2,750

108,400
9,933
400
4,850
4,750
145,400

EQUITIES (CONTINUED)

HUNGARY (31 DECEMBER 2024: 0.16%)

OTP Bank NYTt e
Richter Gedeon NYIt e

HUNGARY = TOTAL ....oooiiiiiiiiiiicsssesssssccesseessiiessesses s

INDIA (31 DECEMBER 2024: 2.35%)

ATA ENGINEEriNg LEd. oo
Amara Raja Energy & Mobility Ltd. ...
Bajaj FINance LEd. s
Bank of Baroda ...
BanK Of INAIa oo
Bharat Electronics Ltd. ..
Caplin Point Laboratories Ltd. ...
Chaman Lal Setia EXports Ltd. .
CMS INfO SYStEMS L. oo
Dhanuka Agritech LEd. . essssesesssssssennes
D0dla Dairy L. ot ssessssessssssssssssesssssssnenes
ECLEIX SEIVICES LA oo
Elecon Engineering Co. Ltd. .o
[t m =Y VI o F OO OO
General Insurance Corp. of INdia .
GHOCL L oo
Gland Pharma LEd. .
HDFC BanK LEd. e
Hindustan Unilever LEd. ..
Honasa ConsUMET Ltd. ..o
[CICT BANK L. oo
[CICI Bank Ltd. [ADR) c.oooooooooeeeeeeeeesseeessossssssssssssssssssssssssssesssssessssssssessessenee
INAIAN BANK oot
Indian Energy Exchange Ltd. .
Indian Hotels Co. Ltd. e
InterGlobe Aviation Ltd. e
Jindal Steel & Power Ltd. .o
LY = T 0 o OSSOSO
Mahindra & Mahindra Ltd. ...
National Aluminium Co. Ltd. e
NHP C LA e
Orchid PRharma L. e
Petronet LING LEd. e
PG ELlectroplast LEd. ... ssssseeessssss e
Polycab INdia LEd. e
Punjab National Bank ...
Reliance INdUSTries LEd. e
Shree Cement LEd. e
Sun Pharmaceutical Industries Ltd. ..
Tata Consultancy Services Ltd. .
Union Bank of INdia Ltd. ..

Fair Value

% of Value

usD of Sub-Fund
227,224 0.08
154,007 0.05
381,231 0.13
92,625 0.03
161,758 0.06
185,640 0.06
551,250 0.19
215,482 0.07
139,583 0.05
100,003 0.03
31,150 0.01
75,869 0.03
29,539 0.01
92,722 0.03
42,867 0.01
91,609 0.03
220,615 0.07
77,695 0.03
30,033 0.01
126,146 0.04
759,921 0.26
81,713 0.03
45,286 0.02
310,436 0.11
334,718 0.11
507,197 0.17
96,825 0.03
219,003 0.07
31,360 0.01
57,099 0.02
91,573 0.03
135,665 0.05
265,816 0.09
74,043 0.03
11,661 0.00
82,213 0.03
153,112 0.05
210,066 0.07
139,671 0.05
173,804 0.06
144,730 0.05
94,766 0.03
191,750 0.07
260,418 0.09
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

6,500
3,400
9,500

285,835

3,118
1,753

834
1,261

12,812
3,006
2,872
1,173

5,700
11,100
1,300
35,500
6,841

Fair Value

% of Value

usD of Sub-Fund
EQUITIES (CONTINUED)
INDIA (31 DECEMBER 2024: 2.35%) (continued)
Updater Services Ltd. . 22,200 0.01
WAAREE ENergies Ltd. ..o 124,463 0.04
Zydus Lifesciences Ltd. e 109,661 0.04
INDIA = TOTAL oot 6,993,756 2.38
INDONESIA (31 DECEMBER 2024: 0.11%)
Bank Central Asia TOK. P e 152,733 0.05
INDONESIA = TOTAL ..ottt re s 152,733 0.05
IRELAND (31 DECEMBER 2024: 0.71%)
ACCENTUIE PLC ettt e st 858,711 0.29
AN PLC e 144,845 0.05
APLIV PLC oo 129,004 0.04
CRH PLC et 171,574 0.06
EAton Corp. PLC oo 679,709 0.23
EXPEMIAN PLC oo 88,692 0.03
KErTY GroUp PLC ..o 257,953 0.09
LN PLC ettt 630,578 0.21
NVENT BLECTIIC PLC e 101,817 0.04
TE ConNectiVity PLC oo 294,498 0.10
Trane Technologies PLC ... 201,646 0.07
IRELAND = TOTAL ..ot 3,559,027 1.21
ISRAEL (31 DECEMBER 2024: 0.54%)
Check Point Software Technologies Ltd. ..., 689,857 0.23
CyberArk Software Ltd. .o e 713,261 0.24
MONAAY.COM L. e 262,276 0.09
WX COM LA, et 199,818 0.07
ISRAEL = TOTAL ..o 1,865,212 0.63
ITALY (31 DECEMBER 2024: 0.12%)
[INteSa SANPA0LO SPA ..o 73,565 0.02
LEONATAO SPA L. 168,596 0.06
PrySmian SPA e 202,413 0.07
UNICTEAIT SPA .ooooee s 78,361 0.03
ITALY = TOTAL oo 522,935 0.18
JAPAN (31 DECEMBER 2024: 5.61%)
AAVANEEST COTP. oo 420,461 0.14
AJINOMOLO CO., INCL e 300,390 0.10
ASICS COTP. e 33,120 0.01
CRIDA BanK LU, oot eee et 327,978 0.1
Chugai Pharmaceutical Co. Ltd. .o 356,388 0.12
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

83,000
103,400
1,700
7,800
9,800
7,000
10,000
34,897
1,300
22,800
8,900
54,100
15,300
12,900
4,100
900
1,402
5,400
7,500
3,300
4,400
9,400
10,800
80,400
25,700
22,100
7,100
14,900
449,800
22,400
15,700
7,200
4,500
8,400
60,900
8,400
4,600
7,100
8,300
27,300
17,300
22,700
37,300
17,500
17,700
16,400
5,800

Fair Value

% of Value

usD of Sub-Fund
EQUITIES (CONTINUED)
JAPAN (31 DECEMBER 2024: 5.61%) (continued)
Concordia Financial Group Ltd. . 538,528 0.18
Dai-ichi Life HoldiNgs, INC. oo 784,564 0.27
FUJi ELeCtric Co. LEd. oo 78,312 0.03
FUJI Ol C0u LA e 152,549 0.05
FUJIFILM HoldiNgs COMP. oo 213,172 0.07
FUJIESU L. o 170,342 0.06
GS YUBSA COMP. it s 186,645 0.06
[ L1 €= [l VI I o RSOOSR 1,015,901 0.35
HOYA COMP. e 154,394 0.05
INSOUNCE C 0. Lt oo 156,899 0.05
[TOCHU COTP. it 465,564 0.16
Japan Post Bank Co. Ltd. e 582,405 0.20
Japan Post Insurance Co. Ltd. . 345,414 0.12
JCR Pharmaceuticals Co. L. e 45,815 0.02
IMDIC, TN Gt e 113,084 0.04
KaNEMALSU COMP. it 17,100 0.01
KEYENCE COTP it 561,402 0.19
KODE BUSSAN C 0. Lt oo e 167,408 0.06
MR&A Capital Partners Co. Ltd. ..o 156,288 0.05
Meiko ELeCtroniCS Co. LU . e 155,353 0.05
Micronics Japan Co. LEd. s 164,796 0.06
MINEDEA MIESUMI, TN Co oo 137,735 0.05
Mitsubishi Gas Chemical Co., INC. e 165,651 0.06
Mitsubishi UFJ Financial Group, INC. . 1,103,764 0.38
MiItsUl FUAOSAN CO. LU e 248,202 0.08
Mizuho Financial Group, INC. . 610,927 0.21
Morinaga Milk Industry Co. Ltd. ..o 159,110 0.05
NEC COMP. it 435,204 0.15
Nippon Telegraph & Telephone Corp. . 479,554 0.16
OJi HOLAINGS COMP.ceeiiiiiierrrrceceeeiiiiissssseeeeesseeeesssssssseeeseesssssseessss s essssessenees 112,554 0.04
05aKa S0da CO. L. e 195,319 0.07
Pan Pacific International Holdings Corp. ... 247,186 0.08
RaiIt0 KOGY0 C0O. LEd. i 89,193 0.03
RAKULEN BANK LT oot 384,686 0.13
Resona HoldinNgs, INC.. s 561,590 0.19
Rohto Pharmaceutical Co. LEd. e 118,924 0.04
SQIZETIYA C0. LA oo 159,230 0.05
Sawai Group Holdings Co. Ltd. .o 90,099 0.03
Shin-Etsu Chemical Co. Ltd. . 274,205 0.09
Shizuoka Financial Group, INC. .. 317,141 0.11
SKY Perfect JSAT Holdings, INC. .o 173,186 0.06
SONY GrOUP COMP. oo 586,182 0.20
Sumitomo Mitsui Financial Group, INC. ., 938,407 0.32
Sumitomo Mitsui Trust Group, INC. e 465,108 0.16
SUZUKI MOLOT COMP. e 213,584 0.07
T&D HOLdINGS, INC. e 359,916 0.12
Takasago Thermal Engineering Co. Ltd. .o 284,569 0.10

Schedule of Investments 86



PineBridge Global Funds

Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

1,200
13,200
2,700
23,900
10,400
7,400
1,500

17,267
5,535

11,291
94,607
26,689

19
366
2,693
349
610
1,026
1,096
2,363
902
2,637
2,847
640
5,515
450

2,338

Fair Value

% of Value

usD of Sub-Fund
EQUITIES (CONTINUED)
JAPAN (31 DECEMBER 2024: 5.61%) (continued)
Tokyo ELeCtron LEd. oo 229 956 0.08
TOKYU COTP. rveeiiieereeis it 156,633 0.05
Toyo Suisan Kaisha Ltd. e 179,165 0.06
TOYOta MOTOr COMP. oot 412,494 0.14
Treasure Factory Co. LEd. o 130,824 0.04
It a Lo B Lt o 1 oS 511,127 0.17
YONEX C 0. LU et 30,115 0.01
JAPAN = TOTAL .ot 18,225,812 6.19
LUXEMBOURG (31 DECEMBER 2024: 0.07%)
ATOUNTAEOWN SA ettt s e e e e e s eeeeeneen 63,077 0.02
NP OST S e et ee e 91,611 0.03
LUXEMBOURG = TOTAL ... 154,688 0.05
MEXICO (31 DECEMBER 2024: 0.08%)
Arca Continental SAB de CV ..ot eeeen 118,815 0.04
Gentera SAB A8 CV ..ottt 200,511 0.07
Grupo Mexico SAB de CV ... 159,990 0.05
MEXICO = TOTAL ..o 479,316 0.16
NETHERLANDS (31 DECEMBER 2024: 0.48%)
AAYEN NV oo 34,757 0.01
AerCap HoldINGS NV ... 42,8272 0.01
ATDUS SE ettt 560,350 0.19
APGENX SE IADR) oo 192,376 0.06
ASM INTErNatioNAL NV ettt e e eeen 389,100 0.13
ASML HOLAING NV s 816,081 0.28
BE Semiconductor INAUSTIIES NV .o 163,455 0.06
BLASTIC NV ettt e e 199,272 0.07
L 0N VAT 1 0 Y O 47,922 0.02
ING Groep NV e 57,656 0.02
IVECO BroUPR NV oo 55,810 0.02
Redcare Pharmacy NV . e 70,356 0.02
STMICrOELECTIONICS NV ..ottt 167,897 0.06
WOLLEIS KLUWET NV ..ttt 74,983 0.03
NETHERLANDS = TOTAL ..ot 2,872,837 0.98
NEW ZEALAND (31 DECEMBER 2024: 0.11%)
KT O LU et ee e 275,491 0.09
NEW ZEALAND = TOTAL ..o 275,491 0.09
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

5,439

7,811

14,465

30,965

6,626
3,598
14,411

1,394
4,936
12,764
2,596

1,932
8,123
2,984
1,489
3,529
4,006
2,116

890
3,114

EQUITIES (CONTINUED)
NORWAY (31 DECEMBER 2024: NIL)

Kongsberg Gruppen ASA ...

NORWAY = TOTAL ..o

PORTUGAL (31 DECEMBER 2024: 0.05%)

Galp Energia SGPS SA ...

PORTUGAL = TOTAL ..ot

SINGAPORE (31 DECEMBER 2024: NIL)

Trip.cOM Group LEd. e

SINGAPORE = TOTAL ....cooooiiieeercereeiimmsssesseeeeeeeeeeeeeeessssss e

SOUTH AFRICA (31 DECEMBER 2024: 0.04%)

FIPSTRANA LT . ot

SOUTH AFRICA = TOTAL ..oooiiiiieiisesssseeeceneeeeeseeesss e

SOUTH KOREA (31 DECEMBER 2024: 0.32%])

Samsung Electronics Co. Ltd. o,
SKHYNIX, INC e
Woori Financial Group, INC. ..

SOUTH KOREA - TOTAL .....ooooiiiiiiiireciriiisessssseesceeseseeseeesnssses

SPAIN (31 DECEMBER 2024: 0.10%])

AN SME SA e
Banco Bilbao Vizcaya Argentaria SA ...,
Banco Santander SA ..
ENESA SA s

SPAIN = TOTAL oot

SWEDEN (31 DECEMBER 2024: NIL)

AsSa ADLOY AB ...
Atlas Copeo AB s
Atlas Copco AB (Class Bl
INVESTOT AB e
SAAD AB e

Trelleborg AB ...
VOO AB oo

SWEDEN = TOTAL ..ooiiitiiceriiiisessseeeeessseeesesssssessses e

Fair Value

% of Value

usD of Sub-Fund
210,069 0.07
210,069 0.07
142,760 0.05
142,760 0.05
840,260 0.29
840,260 0.29
131,884 0.04
131,884 0.04
293,594 0.10
778,465 0.27
239,721 0.08
1,311,780 0.45
37,080 0.01
75,642 0.02
105,286 0.04
81,942 0.03
299,950 0.10
59,843 0.02
130,278 0.04
42,097 0.01
43,707 0.02
195,364 0.07
91,171 0.03
48,202 0.02
32,881 0.01
86,718 0.03
730,261 0.25
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
EQUITIES (CONTINUED)
SWITZERLAND (31 DECEMBER 2024: 0.20%)
10,567 ABB Lt e 627,690 0.21
2,800 ALCON AG oo 211,872 0.07
L6T  AMTIZE LU e 23,221 0.01
Lo YO A O AT o] o I 0 ¥ OSSO 175,860 0.06
LT B CTY o =Y ik Y C SO OOOOOOOO 102,693 0.04
LT HOLCIM AG e 34,556 0.01
240 LONZ8 GroUP A oo 170,352 0.06
5,653 INESELE SA e 559,832 0.19
5,133 INOVATTIS A oottt 620,151 0.21
1,768  R0OChEe HOLAING AG ..o 573,934 0.20
252 SWISS RE AG .o 43,419 0.01
2,819 UBS GroUP AB .o 95,088 0.03
33T VAT GrOUP A oo 139,178 0.05
123 Zurich Insurance Group AG ... 85,698 0.03
SWITZERLAND = TOTAL ..o 3,463,544 1.18
TAIWAN (31 DECEMBER 2024: 1.32%])
12,000 Accton Technology COorp. .o 299 877 0.10
3,320 Asustek ComMPULET, INC. i 73,192 0.03
38,921 Hon Hai Precision Industry Co. Ltd. ..o 214,510 0.07
1,965 Largan Precision Co. LEd. e 160,095 0.05
8,416 MEAIATEK, INC. oo 360,126 0.12
39,711 Taiwan Semiconductor Manufacturing Co. Ltd. ..o, 1,440,972 0.49
5,000  WIWYNN COP. oo 433,041 0.15
TAIWAN = TOTAL oo 2,981,813 1.01
TURKEY (31 DECEMBER 2024: 0.02%])

25,414 AKDANK TAS .o 43,556 0.01
TURKEY = TOTAL oo 43,556 0.01
UNITED KINGDOM (31 DECEMBER 2024: 0.75%)

820 31 GroUP PLE e 46,296 0.02
1,622 ARM Holdings PLC [ADR) ..ooooooioooeeeceeeeeeeesseseesseeeeeess s 262,342 0.09
850  Ashtead Group PLC ... 54,384 0.02
3,851 ASEraZen@Ca PLC .ottt 534,054 0.18

20,395 BAE SYStEMS PLE ... 527,244 0.18

12,407 Barclays PLC ..o 57,320 0.02

38,552 C0ats BroUp PLC ..o 42,000 0.01

4,815 Compass Group PLC .. 162,778 0.05
STTAS GSK PLC oo 593,207 0.20
6,621 Hikma PharmaceutiCals PLC ..o 180,373 0.06
15,197  HSBC HoldiNgs PLC ..o 183,637 0.06
50,793 Lloyds Banking Group PLC ... 53,386 0.02
414 London Stock Exchange Group PLC .. 60,335 0.02
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value

% of Value

ﬂ usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED KINGDOM (31 DECEMBER 2024: 0.75%) (continued)
8,574 Melrose INAUSEIIES PLC e 62,366 0.02
6,504 NatWest Group PLC ... 45,580 0.02
3,006 RELX PLC oo 189,151 0.06
7,921 RELX PLC [ADR) oo eeeeeeeeeseeeeeeeeee s eeeeesseseesseo e eseeeee 430,427 0.15
42,617 Rolls-Royce Holdings PLC .. 565,080 0.19
2,429  Royalty PRarma PLC ..o 339,727 0.12
14,844 SaGE GroUp PLC ..o 254,370 0.09
1,323 SPIrax Group PLE s 107,962 0.04
16,185 WEIT Group PLC oo 552,260 0.19
22,084 Yellow Cake PLE ...t 159,334 0.05
UNITED KINGDOM = TOTAL ... 5,463,613 1.86
UNITED STATES (31 DECEMBER 2024: 50.15%)
Y YA o] o Yo) Gl I=Y oo ar= 1 Ko ] LY TR 362,739 0.12
2,478 ADDVIC, INC oo 459 966 0.16
279 ACUILY, INC. oo 83,237 0.03
LI ST/ T No (o] oY= F o ol 712,246 0.24
2,008 Advanced Micro DeViCeS, INC. oot 284,935 0.10
IR/ T N 4 =T 1 Y TSSOSO 141,844 0.05
792 Agilent Technologies, INC. .o 93,464 0.03
2,306 AITDND, INCL oot 305,176 0.10
7,795  Akamai Technologies, INC. s 621,729 0.21
587 Align Technology, INC. e 111,137 0.04
740 Allison Transmission Holdings, INC. .o, 70,293 0.02
470 AWSTATE COTP. oo 94,616 0.03
19,407  Alphabet, INC. (ClasS Al 3,420,096 1.16
15,330 AMGZON.COM, TN Tt oot r s s eeeee e eeneenee 3,363,249 1.14
867 AMNAOCS LU oo 79,105 0.03
3,169 American TOWET COMP. e 700,412 0.24
256 Ameriprise FINancial, INC. e 136,635 0.05
869 AMETEK, TN Co e 157,254 0.05
D71 AMNGEN, INC. s 271,113 0.09
7,644 AMPRENOL COTP. i 754,845 0.26
1,792 Analog DeviCes, INC. ..o 426,532 0.14
1,428 Apollo Global Management, INC. e 202,590 0.07
6,896 APPIAN COTP. i 205,915 0.07
27,624 ADPLE, INC. e 5,667,616 1.93
3,855 Applied Materials, INC. e 705,735 0.24
1,244 APPLOVIN COTP. oot sssssssessssss s 435,500 0.15
L, 366 ATAIMIATK 1ottt e s e e st s e er e st er e ene 182,804 0.06
1,093 Arch Capital Group Ltd. . seeseeesssesseeens 99,918 0.03
791 ARES Management Corp. . sesseesesseseenns 137,001 0.05
4,997 ATISTA NEEWOTKS, TN C. oot 510,629 0.17
509  Arthur J Gallagher & Co. e 162,941 0.06
15,938 ASANG, INC oo 215,163 0.07
L6671 AT T, INCoreeeeeeeeeeeeeeeeeeeeeeeeeee e ee e 134,889 0.05
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2024: 50.15%) (continued)
2,002 AtlaSSIaN COMP. et 406,586 0.14
1,248 AULOAESK, 1N C. oo 386,343 0.13
1,433 Automatic Data Processing, INC. . 441,937 0.15
14,854 AVEPOINT, INC. oo 286,831 0.10
16,986 Bank of AMErica COrp. . ieeeiseeeeisseeseessssesssess s 803,778 0.27
1,531 Bentley Systems, INC. o 82,628 0.03
1,433  Berkshire Hathaway, INC. ..o 696,108 0.24
222 BlaCKIOCK, INC. ettt s e 232,934 0.08
3,071 BlaCKSTONE, INCo ettt 450,385 0.15
3,802  Blue OWL Capital, INC. e 73,036 0.02
57 Booking HoldiNgs, INC. i 329,987 0.1
1,142 Booz Allen Hamilton Holding Corp. .o 118,916 0.04
6,823 BOX, INCo o 233,142 0.08
10,274 Bristol-Myers SQUIbb Co. ... 475,583 0.16
3,278  BroadCom, NG et es e 903,581 0.31
508 Broadridge Financial Solutions, INC. ..o 123,459 0.04
88T BrowWn & BrOWN, [N Cu ettt s sse e es s eneeeen 97,676 0.03
1,477 BWX Technologies, INC. e 212,777 0.07
1,898 Cadence Design Systems, INC. e 584,869 0.20
2,008 Cardinal Health, INC. e 337,344 0.1
oY I O Yol 1] =S O T I o VOO 216,945 0.07
884 Carlyle Group, INC. e 45,438 0.02
2,420 Carrier GLobal Corp. e 177,120 0.06
725 CaterPillar, INC. e 281,452 0.10
388  Choe Global Markets, 1N C. e 90,485 0.03
16,520 CCC Intelligent Solutions Holdings, INC. .o, 155,453 0.05
870 CF Industries HoldiNgs, INC. s 80,040 0.03
957 CH Robinson WorldWide, INC. oot 91,824 0.03
135 Chemed COrP. e 65,736 0.02
2,078 Chevron COMP. e 297,549 0.10
950  Church & DwWight Co., INCuuiiiiiiceciiesessees s 91,305 0.03
1,034 CigNa GrOUP coovvvveeeeeeesiiseeeeceeveeeeissieesss e ssssssesssssssse s sssssesssenns 341,820 0.12
798 CINTAS COMP. ot 168,935 0.06
5,880  CiSCO SYStEMS, INC. it 407,954 0.14
4,203 CIIGrOUP, INCuiiici et 357,759 0.12
386 Clean Harbors, INC. et 89,235 0.03
542 CLOTOX CO. e n e 65,078 0.02
7,347 Cloudflare, INC. e 1,437,588 0.49
728  CME Group, INCu s 200,651 0.07
1,482 Cognizant Technology Solutions COrp. e 115,640 0.04
1,752  Colgate-Palmolive Co. e 159,257 0.05
5,786 COMCAST COTP . i 206,502 0.07
326 Comfort Systems USA, INC. e 174,804 0.06
Lo TRCC T O 00X a1 [UT=Y o U 1 oL 207,667 0.07
1,789 ConocoPhillips 160,545 0.05
786  Consolidated BEdiSON, 1N C. e 78,875 0.03
862 Constellation ENergy COorp. . 278,219 0.09
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

2,259
626
4,321
2,780
4,083
4,749
5,362
490
490
8,897
502
641
4,749
3,265
5,808
5,381
840
1,839
3,132
13,643
1,540
669
621
1,463
1,093
659
2,010
602
5,661
688
178
3,861
1,117
2,685
14,457
4,292
14,436
687
243
680
25,211
6,496
2,015
4,352
3,576
1,995
938

Fair Value

% of Value

usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2024: 50.15%) (continued)
COPAME, INCh i 110,849 0.04
C0Stco Wholesale COMP. e 619,702 0.21
Coterra ENergy, INC. e 109,667 0.04
Credo Technology Group Holding Ltd. .o 257,400 0.09
Crowdstrike HoldiNgs, INC. o 2,079,513 0.71
(010 LY o T OF= 1= € 1= TN o YU 487,865 0.17
COX 0P ettt s 174,962 0.06
CUMIMINSG, TN C ettt et s e 160,475 0.05
Darden Restaurants, INC. e 106,805 0.04
Datadog, INC. et 1,195,134 0.41
D1V AT = T [ ol OSSOSO 71,510 0.02
Deckers OUtdoor COMP. e 66,068 0.02
D alta AT LINES, TN Ce oo 233,556 0.08
Digital Realty Trust, INCu e 569,187 0.19
DigitalOcean Holdings, INC. e 165,876 0.06
DOCUSIGN, TNC. it 419,126 0.14
D 00D SN, TN G ettt neeeeoe 207,068 0.07
DR H O 0N, TNttt re e eneeeees 237,084 0.08
DroPDOX, INC. e 89,575 0.03
DYNATraCe, INC. e 753,230 0.26
EBaAY, INCL e 114,668 0.04
=Yt o) nTTol AN €T [ YT 106,839 0.04
EMCOR Group, INC. e 332,167 0.1
[0 ALY Yo a T £=Yox € oA O T 195,062 0.07
E O G RESOUICES, 1N G e 130,734 0.04
EQUINIX, TNCL i 524,215 0.18
EXpedia Group, INC. e 339,047 0.12
Expeditors International of Washington, INC. .o, 68,779 0.02
EXXON MODIL COMP. i 610,256 0.21
TR TSSOSO 202,492 0.07
FactSet Research Systems, INC. .o 79,616 0.03
FASTENAL C 0t e 162,162 0.05
Fidelity National Financial, INC. .o 62,619 0.02
Fidelity National Information Services, INC. oo, 218,586 0.07
Lo o € Y3 S 1 [OOSR OO 1,528,394 0.52
Freeport-McMoRaN, INC. e 186,058 0.06
F P S W OIS, TN G ettt 215,241 0.07
FS KKR Capital COmpP. e 14,255 0.00
(G T € T o o TP 98,225 0.03
(G A= o a 1o 17 T 1 Lo TSSO 359,822 0.12
Gen DiIgital, INCuuee st 741,203 0.25
GENEIAL MOTOIS GO et 319,668 0.11
(CITEEEETe IS YoT=] a et ICTN [ T 223,403 0.08
GIELAD, TN G e 196,319 0.07
GLOBALFOUNDRIES, INC. oo 136,603 0.05
GODAAAY, INC. e 359,220 0.12
Goldman Sachs Group, INC. . 663,870 0.23
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

884
478
1,640
1,119
696
425
1,155
1,416
2,637
4,799
257
546
722
534
562
1,632
1,817
630
841
2,107
1,374
4,402
1,612
3,244
5,078
1,485
890
2,192
509
4,672
723
848
2,742
399
1,587
355
220
1,334
572
886
268
3,786
2,258
1,129
2,661
1,015
274

Fair Value

% of Value

usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2024: 50.15%) (continued)
(G =Yoo T 1 [OOSR 75,997 0.03
Grand Canyon Education, INC. ..o 90,342 0.03
GUIAEWITE SOTEWATE, TN Co e 386,138 0.13
HER BLOCK, INMC. e 61,4272 0.02
Hartford Insurance Group, INC. .. 88,302 0.03
Hilton Worldwide Holdings, INC. .o 113,195 0.04
HOLOGIC, INCt ottt 75,260 0.03
HOME DEPOL, INC. ettt 519,162 0.18
Honeywell International, INC. . 614,105 0.21
HOSt HOTElS & RESOIS, INCeiieeeeeeeeeeeeeeeeeeeeeeeeee et ereneee 73,713 0.02
HUDD UL TG e 104,961 0.04
HUDSPOL, INC s 303,920 0.10
HUM N, TN C 1 ettt eeeeeeeee 176,515 0.06
[DEXX Laboratories, INC. e 286,406 0.10
[LLINOIS TOOL WOTKS, TN T e 138,955 0.05
INCYEE COTP. it 111,139 0.04
INGErsoll RaNd, INCuiic s 151,138 0.05
INGTEAION, INCL it 85,441 0.03
Intercontinental EXchange, INC. e 154,298 0.05
International Business Machines Corp. ..o, 621,101 0.21
LV EUTE, TG, e 1,082,204 0.37
[FON MOUNTAIN, NG e eeeeeeeene 451,513 0.15
5= o1 TSSO 351,577 0.12
JONNSON & J 0NN S ON e eeen 495,521 0.17
JPMOorgan Chase & Co. e 1,472,163 0.50
Keysight Technologies, INC. e 243,332 0.08
KIMDErly-Clark COrp. i 114,739 0.04
IKIKR & L0, INC e 291,602 0.10
LA COTP . ottt 455,932 0.15
Lam ReSEArCH COMP. . 454,773 0.15
Lamar AdVertising Co. i eseererseessesess s ssssssssssssss e 87,743 0.03
Leidos HoldINgS, INC. s 133,780 0.05
LENNAT COMP. ottt 303,293 0.10
Lincoln Electric Holdings, INC. e 82,721 0.03
L OWE S C0S., N Tt et 352,108 0.12
LUlulemon AthLetiCa, TNC. e 84,341 0.03
Main Street Capital Corp. . 13,002 0.00
Manhattan ASSOCIAtES, INC. e 263,425 0.09
Marriott INternational, INC. e 156,276 0.05
Marsh & McLennan Cos., INC. e 193,715 0.07
Martin Marietta Materials, INC. e 147,121 0.05
Marvell Technology, INC. s 293,036 0.10
Y= =T = 1 OO 384,831 0.13
XS C<T ot=T e PR OO 634,430 0.22
MatCh Group, INC. s 82,198 0.03
MCDONALA"S COMP. oot 296,553 0.10
MCKESSON COMP. i 200,782 0.07

93 Schedule of Investments



PineBridge Global Funds

Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

227
54
7,976
4,494
79
2,591
1,762
15,069
497
385
1,108
157
2,167
352
3,607
888
1,044
1,829
3,254
2,398
681
2,535
1,311
15,175
4,467
50,147
40
1,547
5,621
919
6,634
2,207
1,930
949
1,715
5,584
8,055
287
1,924
400
8,247
297
233
2,923
3,774
631
6,781

Fair Value

% of Value

usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2024: 50.15%) (continued)
Medpace HoldiNgs, INC. e 71,246 0.02
[\ R=Yet=T Lo Il oY or <R K Y oo 141,136 0.05
[N =Y e S T o N 1 T o 631,380 0.21
M Eta PlatfOrmNS, N C . e 3,316,976 1.13
Mettler-Toledo INternational, INC. e 92,803 0.03
Microchip Technology, INC. . 182,329 0.06
Micron Technology, INC. . 217,167 0.07
MICTOSOFt COMP. oo 7,495,471 2.55
Mid-America Apartment Communities, INC. ., 73,561 0.02
Molina HEaltNCArE, INC. e 114,692 0.04
MONGODB, INC. i 232,669 0.08
Monolithic Power Systems, INC. ..o 114,827 0.04
Monster BeVerage COrpP. . 135,741 0.05
MOOAY 'S COMP. it 176,560 0.06
MOTGan SEANLEY ..o 508,082 0.17
MOtorola SOLULIONS, TNC. oot 373,369 0.13
NatioNAL FUCL GAS C 0. e 88,437 0.03
NEEADD, TNC. s 194,880 0.07
NEWMONT COMP oot 189,578 0.06
N TKE, TN G e 170,354 0.06
NOrfolk SOUtNErN COMP. i 174,316 0.06
NRG ENErgy, INC. oo 407,070 0.14
NUCOT COMP. ittt 169,827 0.06
NUSCAlE POWET COMP. i 600,323 0.20
DN = LT3 1 L 341,457 0.12
NVIDIA COPP. oot 7,922,725 2.69
IRV o oSO 295,426 0.10
OGE ENErgY COrpP. coeerrececeeeeismmssssseseseessssesssssssssssssessssssssssssssssssssssssssesssssssseens 68,656 0.02
O, I G ettt et ee e s er e 561,931 0.19
Old Dominion Freight Ling, INC. . 149,154 0.05
ON SemicoNdUCIOr COMP. woviieeeeeieeeeerrsreeeesssssesessesessssssesssse e ssssseeens 347,688 0.12
OrACLE COMP . it s 482,916 0.16
O'Reilly AUtOMOLIVE, INC. e 173,951 0.06
OWENS COMNMING ottt 130,506 0.04
PACCAR, INC e 163,028 0.06
Palantir Technologies, INC. s 761,211 0.26
Palo AL NetWOorKS, INC. oo 1,648,375 0.56
Parker-Hannifin Corp. . 200,461 0.07
PaYCREX, TNt 279,865 0.09
Paycom Software, INC. s 92,560 0.03
PegasyStems, INC. s 446,410 0.15
<Y A U T nY o] o= VA 1 OO 76,219 0.03
POOL COMP. et 67,915 0.02
Procter & GambBLe C O e 465,692 0.16
Progress Software COrp. . 240,932 0.08
ProgreSSIVE COMP. e 168,389 0.06
Prologis, INC. i 712,819 0.24
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

587
402
1,928
6,447
5,302
1,583
329
169
548
497
8,093
1,112
1,534
841
846
526
2,015
410
3,334
3,527
1,757
1,043
2,095
24,677
937
633
1,220
2,494
2,195
3,014
1,494
1,679
1,251
3,854
1,170
448
1,966
1,760
923
543
3,259
171
2,400
20,869
3,070
2,512
224

Fair Value

% of Value

usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2024: 50.15%) (continued)
P T, I G e 101,164 0.03
PUBLIC STOTAGE oot 117,955 0.04
PULLEGTOUP, INC.iiiii e 203,327 0.07
PUre Storage, INCuo e 371,218 0.13
QUALCOMM, NG e 844,397 0.29
QUANTA SOIVICES, INC. et 598,501 0.20
RaLPh LaUTen COrP. v esesssessss s sssssesesssssssss e 90,238 0.03
Regeneron Pharmaceuticals, INC. ., 88,725 0.03
RepUDbLIC SEMVICES, INC. i 135,142 0.05
RESM A, NG ettt 128,226 0.04
Rexford Industrial Realty, INC. . 287,868 0.10
Rockwell AUTOMATION, TNC. e 369,373 0.13
ROLINS, TNC e 86,548 0.03
Roper Technologies, INC. . 476,712 0.16
ROSS SO ES, TN C. ettt ene e 107,933 0.04
ROYAL GOLd, INC. i 93,544 0.03
RITX GO P e 294,230 0.10
SE&P GLODAL, INCoiieeeeeeeeeeeeeeeeeeee e 216,189 0.07
Y= 101 (o Yol =T Lo OSSR 909,148 0.31
Y= 100111t 1 LTSS 140,304 0.05
SBA Communications COP. wrreeeeneeesiseessessssesssesssssessessnnns 412,614 0.14
Y S I LR IVZEIT € A= a €T o S 93,724 0.03
SEIMIPIA ettt 158,738 0.05
Y=Y A LA T aT=1X 0 oY=V 1 oSS 451,096 0.15
Y=Y VA To1 =] NN Lo 1V Z0 K oY 963,311 0.33
Simon Property Group, INC. e 101,761 0.03
SKkyworks SOLUtIONS, INC. i 90,914 0.03
SN OWTLAKE, TN ettt 558,082 0.19
SEArDUCKS COMP. oo 201,128 0.07
State SIrEEt COMP. e 320,509 0.11
SYNOPSYS, INC. e 765,944 0.26
TAPESEIY, INCh et 147,433 0.05
Tenet Healthcare COorp. . 220,176 0.07
JLIE=E=] € TR T OO OO 1,224,262 0.42
TeXaS INSEIUMENTS, TN oottt eeeen 242915 0.08
Thermo Fisher SCIeNTIIC, INC. ettt eeee 181,646 0.06
TR 0S8, NG e 242,781 0.08
T Ol BrOtN S, 1N Ce ettt eeeen 200,869 0.07
LI C R 1 OO 48,411 0.02
TrAVELETS COS., N Tt ettt e e ee e eeeen 145,274 0.05
TWILO, TG e 405,289 0.14
Tyler Technologies, INC. e 101,376 0.03
UGT COMP . ottt 87,408 0.03
TP AT, TN G e 267,123 0.09
UNion Pacific COMP. i 706,346 0.24
United Airlines Holdings, INC. coieseeeeesees 200,031 0.07
(0T Yo =T N =1 KT 1 Lol 168,762 0.06

95 Schedule of Investments



PineBridge Global Funds

Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

614
24,808
11,343

1,211
401
400

3,925

1,262

2,078
568

1,531

3,801

1,633
185

1,061

7,270

1,020

2,988
568

1,486
268
747

1,004

6,861

3,877

907,450,000

6,611,000

200,000
515,000
200,000
400,000

EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2024: 50.15%) (continued)

United Therapeutics COrp. .
Uranium ENergy COorp. e
Varonis Systems, INC. oo
Veeva SYSteMS, INC. s
VEFISIGN, TNC. i
Verisk ANalytics, INC. e
Verizon CommuNICatioNS, INC. oo
Vertiv HOLAINGS CO.ivierrcrceeeiesssseseeseseesseesesssssssessese e sssssseeessssnsss
VIS8, I et
VULcan Materials Co. oo
W.R. Berkley Corp. i ssessseees
VLM, TN ettt
Waste Management, INC. e
VAT SC0, TN G ettt ettt ee e
WEC Energy Group, INC. e
Wells FArgo & Co. s
Westinghouse Air Brake Technologies Corp. ...,
WeYerhaeUSEr CO. e
WLl S=S0N0MA, TN Coieeeeeeeeeeeeeeeeeeeeeee e
WOTrKday, INC. e
WW Grainger, INC. e
AU o a1 =Y Te ITA Lo YT
Ao Y=y (L= 1 LU
Z00mM ComMMUNICATIONS, INC oo eeeen
=Y or=1 U] o o YU

UNITED STATES = TOTAL ..o seeeesinsseeseseeeee

EQUITIES = TOTAL....oooiiiiiiiiieseseseeeceeeeeeeeesssss s sessseesssses

FIXED INCOME SECURITIES (31 DECEMBER 2024: 16.15%)
GOVERNMENT BONDS
JAPANESE YEN (31 DECEMBER 2024: NIL)

2.400% Japan Government Thirty Year Bonds 20/03/2055...........

JAPANESE YEN = TOTAL .....ooiiiiiiiiiiiisissssseercenee i

POUND STERLING (31 DECEMBER 2024: NIL)

0.000% U.K. Treasury Bills 28/07/2025.......ccccersvcerscrrecrcaen

POUND STERLING = TOTAL ....coooviiiiiseeieceeeiseneennes

UNITED STATES DOLLAR (31 DECEMBER 2024: 11.60%])

7.750% City of Ulaanbaatar Mongolia 21/08/2027...........cccccccccreec..

6.000% Pakistan Government International Bonds 08/04/2026

3.600% Sri Lanka Government International Bonds 15/06/2035.......
3.600% Sri Lanka Government International Bonds 15/02/2038.......

Fair Value

% of Value

usD of Sub-Fund
176,433 0.06
168,694 0.06
575,657 0.20
348,744 0.12
115,809 0.04
124,600 0.04
169,835 0.06
162,053 0.05
737,794 0.25
148,146 0.05
112,483 0.04
371,662 0.13
373,663 0.13
81,700 0.03
110,556 0.04
582,472 0.20
213,537 0.07
76,762 0.03
92,794 0.03
356,640 0.12
278,784 0.09
109,801 0.04
156,574 0.05
535,021 0.18
1,217,145 0.41
117,727,800 40.00
198,277,706 67.36
5,764,722 1.96
5,764,722 1.96
9,030,490 3.07
9,030,490 3.07
200,277 0.07
506,375 0.17
137,295 0.04
324,250 0.11
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

5,805,000
5,713,000
200,000

130,000

200,000
200,000
300,000
322,000
240,000
440,000
400,000
291,000
400,000
200,000
352,000
200,000

200,000
200,000
137,495
434,500
389,970
250,000
163,620
250,000
290,000
506,000
200,000
475,000
200,000
100,000
200,000
530,000
200,000
200,000

Fair Value

% of Value

usD of Sub-Fund
FIXED INCOME SECURITIES (31 DECEMBER 2024: 16.15%])
(continued)
GOVERNMENT BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2024: 11.60%)
(continued)
0.000% U.S. Treasury Bills 12/08/2025 ... 5,775,861 1.96
0.000% U.S. Treasury Bills 28/08/2025 ... 5,673,086 1.93
4.500% Wynn Macau Ltd. 07/03/2029 oo, 198,325 0.07
UNITED STATES DOLLAR = TOTAL.....ccoovooeeeeeeeeeeeeeeeeeeeeeeeee 12,815,469 4.35
CORPORATE BONDS
AUSTRALIAN DOLLAR (31 DECEMBER 2024: 0.02%)
5.604% Scentre Group Trust 1 31/03/2055 ... 84,429 0.03
AUSTRALIAN DOLLAR = TOTAL ..o 84,429 0.03
UNITED STATES DOLLAR (31 DECEMBER 2024: 4.53%)
7.750% Bukit Makmur Mandiri Utama PT 10/02/2026 ......ccoooovvvvcco. 199,505 0.07
5.375% CA Magnum Holdings 31/10/2026 ... 198,532 0.07
4.850% Champion Path Holdings Ltd. 27/01/2028......cccccccoccoveeevcccieccc, 288,750 0.10
4.250% Clean Renewable Power Mauritius Pte. Ltd. 25/03/2027....... 312,428 0.1
7.950% Diamond Il Ltd. (US listed) 28/07/2026 ... 242,128 0.08
4.850% Elect Global Investments Ltd. [perpetual) .o, 285,048 0.10
5.000% Fortune Star BVI Ltd. 18/05/2026.........ccocccccrne 392,387 0.13
8.500% Fortune Star BVI Ltd. 19/05/2028.........oooooooooeooeoeeeeeeeeeeeeeeeeeeeeee 292,910 0.10
2.950% GLP China Holdings Ltd. 29/03/2026 ... 377,010 0.13
9.750% GLP Pte. Ltd. 20/05/2028 ..o 191,014 0.06
3.850% Greenko Dutch BV 29/03/2026 .......ooooceeoooeeeeieceeeeeeeeeeeeee 345 414 0.12
8.450% Greentown China Holdings Ltd. 24/02/2028......ooovooooiooceee 203,140 0.07
9.125% Health & Happiness H&H International Holdings Ltd.
2AJ0T/2028 oo 203,278 0.07
8.250% IHS Holding Ltd. 29/11/20371 ..o 201,616 0.07
8.000% IHS Netherlands Holdco BV 18/09/2027 ... 137,865 0.05
4.700% India Cleantech Energy 10/08/2026 .....ooocooooeeeveeeeemreeseseeee 427,681 0.14
4.000% India Green Power Holdings 22/02/2027 ... 377,564 0.13
8.750% Indika Energy Tbk. PT 07/05/2029 ..oovvvovooooeeieeeeeeeeeeeeesee e 240,663 0.08
6.875% LLPL Capital Pte. Ltd. 04/02/2039........oooeoeeeeeereseeescsccieeveeeeeeres: 166,441 0.06
3.375% Longfor Group Holdings Ltd. 13/04/2027 ... 226,856 0.08
4.800% LS Finance 2017 Ltd. 18/06/2026 ......oooooooooooeeeeeeeceeeeeeeeeeeeeeeeees 250,614 0.08
5.375% Melco Resorts Finance Ltd. 04/12/2029 ..o, 472,982 0.16
5.750% Melco Resorts Finance Ltd. 21/07/2028 ..., 195,404 0.07
5.625% Minejesa Capital BV 10/08/2037 ... 457,104 0.15
8.440% Mongolian Mining Corp. 03/04/2030 ..., 186,906 0.06
12.500% NCIG Holdings Pty. Ltd. 26/08/2031 ..ooovvvvoeoeeeeeeeeeeeeeeeeeeeeeeeeeee 109,134 0.04
4.625% New Metro Global Ltd. 15/10/2025 ..., 195,501 0.07
5.250% NWD Finance BVI Ltd. (perpetual) ..o 151,321 0.05
10.131% NWD Finance BVI Ltd. [perpetual) ..o 76,540 0.03
8.625% NWD MTN Ltd. 08/02/2028 ......oooeeeeeeoeeeeeeeceeeeeeeeeeceeeeeeeeeeeeeseeeneeeeen 129,612 0.04
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

200,000

388,500
225,000
200,000
600,000
200,000
300,000
800,000
200,000

220,000

250,000
200,000
200,000
210,000
200,000
215,000
200,000
425,000
200,000
200,000
200,000

23,208

FIXED INCOME SECURITIES (31 DECEMBER 2024: 16.15%)
(continued)

CORPORATE BONDS (CONTINUED)

UNITED STATES DOLLAR (31 DECEMBER 2024: 4.53%)
(continued)

9.750% Rakuten Group, Inc. 15/04/2029 ...

7.800% SAEL/SPREPL/SSSPL/JGPEPL/SKREPL/UBEPL

BT/07/203T e
6.950% Shin Kong Life Singapore Pte. Ltd. 26/06/2035...........ccccovvven.
6.625% Shriram Finance Ltd. 22/04/2027 ...
5.000% Studio City Finance Ltd. 15/01/2029 ...
3.975% Vanke Real Estate Hong Kong Co. Ltd. 09/11/2027 ................
10.875% Vedanta Resources Finance Il PLC 17/09/2029 ........oooccccc.....
5.125% Yanlord Land HK Co. Ltd. 20/05/2026...........ccooovmvrrrsmmicrrrrrsane
2.650% Yuexiu REIT MTN Co. Ltd. 02/02/2026 ...

UNITED STATES DOLLAR - TOTAL.....oooooiiiiiiiiieissericeneeiiincsssseeseceeenee

FIXED INCOME SECURITIES - TOTAL ....coooooiiiriiiniissereccceeeevceiiinesseeee

VARIABLE RATE SECURITIES (31 DECEMBER 2024: 0.59%)
CORPORATE BONDS
AUSTRALIAN DOLLAR (31 DECEMBER 2024: NIL)

5.900% Scentre Group Trust T 31/03/2055 .......ooerroerrcsireescserresen

AUSTRALIAN DOLLAR = TOTAL .....oociiiiiiiircirieceeieiiesssssssseceeeseeseeeiseeessesee

UNITED STATES DOLLAR (31 DECEMBER 2024: 0.59%)]

5.825% Bank of East Asia Ltd. (perpetual) ..o
6.200% Dai-ichi Life Insurance Co. Ltd. (perpetual) ...
7.200% Elect Global Investments Ltd. (perpetual) ......cevevvevererneee
4.500% GLP Pte. Ltd. (perpetual) .
6.300% Hanwha Life Insurance Co. Ltd. 24/06/2055 ...,
14.000% Nine Dragons Paper Holdings Ltd. (perpetual) ooooooocc.......
7.000% Nomura Holdings, Inc. (perpetual)....oocceceeeeeoccceeen
5.125% Rakuten Group, Inc. (perpetual) e,
6.875% SoftBank Group Corp. (perpetual) ..o,
7.750% Standard Chartered PLC (perpetual) ..o,
6.250% Tongyang Life Insurance Co. Ltd. 07/05/2035......cooccccceerec...

UNITED STATES DOLLAR - TOTAL.....ooooiriiirisseseneneceiieenessseeeeeeeeenee

VARIABLE RATE SECURITIES - TOTAL ....ooooorriiriieciiieeee

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 213,224,071 .....occoccocirnrcirensescrnessscressienns

INVESTMENT FUNDS (31 DECEMBER 2024: 10.83%)
IRELAND (31 DECEMBER 2024: 10.83%)

iShares MSCI Saudi Arabia Capped UCITS ETF oo,

Fair Value % of Value
usD of Sub-Fund
219,279 0.07
378,266 0.13
222,702 0.08
201,943 0.07
550,033 0.19
163,106 0.05
310,605 0.10
779,996 0.26
194,497 0.07
10,555,775 3.59
38,250,885 13.00
145,509 0.05
145,509 0.05
249,500 0.08
201,815 0.07
193,583 0.07
109,923 0.04
205,974 0.07
219,346 0.07
202,548 0.07
417,041 0.14
195,256 0.07
207,463 0.07
205,080 0.07
2,407,529 0.82
2,553,038 0.87
239,081,629 81.23
142,799 0.05
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

Holding

136
18

916

IRELAND (31 DECEMBER 2024: 10.83%)

747 iShares Physical Gold ETC
PineBridge Global Multi Asset Alpha Fund
433 SPDR MSCI Europe Industrials UCITS ETF

IRELAND = TOTAL w...ooooiiiirierieiiiiisssssssseceessesssissssessesseee s

TOTAL INVESTMENT FUNDS (Cost: USD 27,415,314)

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS

FINANCIAL DERIVATIVE INSTRUMENTS

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2024: (0.95%))

Unrealised

Appreciation/

Fair Value % of Value
usD of Sub-Fund
8,728,679 2.97
20,080,234 6.82
192,433 0.06
29,144,145 9.90
29,144,145 9.90
268,225,774 91.13

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/07/2025 State Street Bank & Trust Co.!  EUR 16,574,767 USD 18,937,998 534,967 0.18
15/07/2025 State Street Bank & Trust Co.!  EUR 128,049 USD 146,416 4,024 0.00
15/07/2025 State Street Bank & Trust Co.?  GBP 39,928,136 USD 54,051,636 667,008 0.23
15/07/2025 State Street Bank & Trust Co.?  GBP 617,971 USD 837,207 9,678 0.00
15/07/2025 State Street Bank & Trust Co.? GBP 30,487 USD 41,536 244 0.00
15/07/2025 State Street Bank & Trust Co.?  GBP 11,070 USD 14,934 238 0.00
15/07/2025 State Street Bank & Trust Co.?  GBP 6,903 USD 9,331 129 0.00
15/07/2025 State Street Bank & Trust Co.? GBP 9,418 USD 12,807 100 0.00
15/07/2025 State Street Bank & Trust Co.? GBP 3,499 USD 4,707 88 0.00
15/07/2025 State Street Bank & Trust Co.? GBP 2,524 USD 3,419 40 0.00
15/07/2025 State Street Bank & Trust Co.? GBP 2,929 USD 3,977 37 0.00
15/07/2025 State Street Bank & Trust Co.” GBP 2,055 USD 2,799 17 0.00
15/07/2025 State Street Bank & Trust Co.” GBP 13,335 USD 18,291 (16) 0.00
15/07/2025 State Street Bank & Trust Co.?  GBP 9,172 USD 12,597 (28] 0.00
15/07/2025 State Street Bank & Trust Co.®  SGD 129,213 USD 100,671 878 0.00
15/07/2025 State Street Bank & Trust Co.*  SGD 13,746 USD 10,709 93 0.00
15/07/2025 State Street Bank & Trust Co.®  SGD 744 USD 580 5 0.00
15/07/2025 State Street Bank & Trust Co.*  SGD 79 USD 62 1 0.00
15/07/2025 State Street Bank & Trust Co.*  SGD 200 USD 156 1 0.00
15/07/2025 State Street Bank & Trust Co.”  USD 17,446 GBP 12,956 (309] 0.00
15/07/2025 State Street Bank & Trust Co.”?  USD 50,872 GBP 37,416 (404) 0.00
15/07/2025 State Street Bank & Trust Co.?  USD 36,292 GBP 26,855 (511) 0.00
15/07/2025 State Street Bank & Trust Co.?  USD 226,925 GBP 167,592 (2,747) 0.00
15/07/2025 State Street Bank & Trust Co.*  USD 1,641 SGD 2,092 (3) 0.00
15/07/2025 State Street Bank & Trust Co.®  USD 9,368 SGD 12,047 (100) 0.00
15/07/2025 State Street Bank & Trust Co.®  USD 17,839 SGD 22,890 (150) 0.00
17/09/2025 UBS AG AUD 6,124,000 USD 4,000,393 19,370 0.01
17/09/2025 UBS AG CAD 9,173,000 USD 6,733,910 14,565 0.00
17/09/2025 UBS AG CHF 4,050,000 USD 4,979,988 156,959 0.05
17/09/2025 UBS AG CHF 144,000 USD 182,656 (10] 0.00
17/09/2025 UBS AG EUR 34,996,000 USD 40,247,185 1,041,912 0.35
17/09/2025 UBS AG EUR 292,000 USD 343,942 567 0.00
17/09/2025 UBS AG EUR 1,239,000 USD 1,461,837 (36) 0.00
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued)

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2024: (0.95%)) (continued)

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
17/09/2025 UBS AG GBP 529,000 USD 715,380 9,886 0.00
17/09/2025 UBS AG GBP 141,000 USD 193,319 (6) 0.00
17/09/2025 UBS AG JPY 76,119,000 USD 531,544 (11) 0.00
17/09/2025 UBS AG JPY  1,521,418,000 USD 10,636,728 (12,779) 0.00
17/09/2025 UBS AG MXN 53,555,000 USD 2,794,567 17,391 0.01
17/09/2025 UBS AG PLN 5,132,000 USD 1,401,325 16,233 0.01
17/09/2025 UBS AG usbD 164,736 AUD 252,000 (676) 0.00
17/09/2025 UBS AG usD 147,031 AUD 227,000 (1,971) 0.00
17/09/2025 UBS AG usb 156,583 CAD 213,000 (119) 0.00
17/09/2025 UBS AG usD 432,556 CAD 589,000 (765) 0.00
17/09/2025 UBS AG usD 188,903 CHF 153,000 (5,160) 0.00
17/09/2025 UBS AG usD 527,256 CHF 428,000 (15,611) (0.01)
17/09/2025 UBS AG usbD 2,089,107 CNH 14,911,000 (4,786) 0.00
17/09/2025 UBS AG usbD 331,209 EUR 284,000 (3,861) 0.00
17/09/2025 UBS AG usD 429,634 EUR 371,000 (8,081) 0.00
17/09/2025 UBS AG usD 871,326 EUR 754,000 (18,261 (0.01)
17/09/2025 UBS AG usbD 159,846 GBP 118,000 (1,934) 0.00
17/09/2025 UBS AG usb 313,965 JPY 44,766,000 1,367 0.00
17/09/2025 UBS AG usbD 358,347 JPY 51,334,000 (114) 0.00
17/09/2025 UBS AG usD 434,892 JPY 62,304,000 (172) 0.00
Unrealised gain on open forward foreign currency exchange contracts ..., 2,495,798 0.84
Unrealised loss on open forward foreign currency exchange contracts ... (78,621) (0.02)
Net unrealised gain on open forward foreign currency exchange contracts................... 2,617,177 0.82
FUTURES CONTRACTS (31 DECEMBER 2024: (0.27%]))*
Unrealised

No. of Appreciation/

Maturity contracts  (Depreciation) % of Value

Date Currency long/(short) usD of Sub-Fund

FTSE China A50 Index Futures 30/07/2025 usD (174) 1,314 0.00
IFSC Nifty 50 Index Futures 31/07/2025 usbD 42 35,418 0.01
Euro-Bobl Futures 08/09/2025 EUR 35 (10,999) (0.00)
Euro-Bund Futures 08/09/2025 EUR 137 (74,727) (0.03)
Euro-BUXL Futures 08/09/2025 EUR 34 (59,632) (0.02)
Topix Index Futures 11/09/2025 JPY (54) (259,752) (0.09)
EURO STOXX 50 Futures 19/09/2025 EUR (9) 1,004 0.00
FTSE 100 Index Futures 19/09/2025 GBP (1) 1,514 0.00
MSCI| EAFE Index Futures 19/09/2025 uUsD (17) (35,123) (0.01)
MSCI Emerging Markets Index Futures 19/09/2025 UsD (171) (321,480) (0.11)
S&P 500 E-Mini Index Futures 19/09/2025 usD (32) (242,800) (0.08)
US Ultra Bond CBT Futures 19/09/2025 usbD 54 151,664 0.05
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PINEBRIDGE GLOBAL DYNAMIC ASSET ALLOCATION FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued)

FUTURES CONTRACTS (31 DECEMBER 2024: (0.27%]))* (continued)

Unrealised

No. of Appreciation/
Maturity contracts  (Depreciation) % of Value
Date Currency long/(short) usD of Sub-Fund
Long Gilt Futures 26/09/2025 GBP 145 380,888 0.13
Unrealised gain on futures CoONtracts ... 571,802 0.19
Unrealised loss on futures contracts ... (1,004,513) (0.34)
Net unrealised loss on futures contracts (432,711) (0.15)
Fair Value % of Value
usD of Sub-Fund
TOTAL VALUE OF INVESTMENTS ..o 270,210,240 91.80
CASH™ ™ e s e s s s eesenes 16,259,203 5.52
OTHER NET ASSETS ..ot eeeeeeeese v ssese e ssesnnes 7,874,248 2.68
TOTAL VALUE OF SUB=FUND ... eeeeeeeeenenes 294,343,691 100.00

Abbreviations Used:

ADR American Depositary Receipt
ETC Exchange Traded Commodity
ETF Exchange Traded Fund

REIT Real Estate Investment Trust

'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class YTH.

L

2Open Forward Foreign Currency Exchange Contracts relate to Hedge Class Y2H.

30pen Forward Foreign Currency Exchange Contracts relate to Hedge Class Y5H.
L

“Open Forward Foreign Currency Exchange Contracts relate to Hedge Class A5H.
“The broker to the futures contracts is Morgan Stanley.

“"All cash holdings are held with State Street Bank and Trust Company with the exception of the cash collateral for open financial derivative instruments which is held

with UBS .
% of
Analysis of gross assets Caption gross assets
Transferable securities admitted to an official stock exchange lStiNg ..o, 80.47
Transferable securities dealt in on another regulated market 0.07
UCITS INVESTMENT FUNAS <o 9.82
Over-the-counter financial derivative INSIFUMENTS ... s 0.84
Exchange traded financial derivative instruments 0.14
OO CUTTENT @SSO e 8.66
100.00
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PINEBRIDGE GLOBAL MULTI ASSET ALPHA FUND

Holding

800

2,212

4,673,000
4,893,000

3,082,000
3,345,000

4,161,000
5,154,000
7,196,000
8,353,000
6,349,000
10,276,000
4,092,000
4,112,000
6,998,000

2,063,000
1,598,000
2,104,000
1,000,000
1,000,000

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2024: 0.48%)
CYPRUS (31 DECEMBER 2024: 0.00%)

0zon Holdings PLC (ADR) ..o

CYPRUS = TOTAL ..oooiiiiiess s

UNITED STATES (31 DECEMBER 2024: 0.48%)

MOFGaN SEANLEY .o

UNITED STATES = TOTAL ..o

EQUITIES = TOTAL ..ot

FIXED INCOME SECURITIES (31 DECEMBER 2024: 79.90%)
GOVERNMENT BONDS
EURO (31 DECEMBER 2024: 4.75%)

0.000% France Treasury Bills BTF 09/07/2025 ...
0.000% France Treasury Bills BTF 30/07/2025 ...,

EUROD = TOTAL ..o

POUND STERLING (31 DECEMBER 2024: 1.21%)

0.000% U.K. Treasury Bills 07/07/2025 ...
0.000% U.K. Treasury Bills 11/08/2025..........cooomrmmmmmcrrrrrsssiierreessenn

POUND STERLING = TOTAL ..ccoooovviiiiiiiseeeeeeseeseees s

UNITED STATES DOLLAR (31 DECEMBER 2024: 22.12%)

0.000% U.S. Treasury Bills 18/09/2025 ...
0.000% U.S. Treasury Bills 21/10/2025 ...
3.500% U.S. Treasury Notes 30/09/2026 ...
3.750% U.S. Treasury Notes 15/04/2026 ..o,
3.750% U.S. Treasury Notes 30/04/2027 ..o,
3.875% U.S. Treasury Notes 31/03/2027 ..o,
3.875% U.S. Treasury Notes 31/05/2027 ..o,
4.375% U.S. Treasury Notes 15/12/2026 ..o,
4.625% U.S. Treasury Notes 28/02/2026 ..o,

UNITED STATES DOLLAR - TOTAL......cccoooiiiiirieisseeeie

CORPORATE BONDS
AUSTRALIAN DOLLAR (31 DECEMBER 2024: 0.03%)])

UNITED STATES DOLLAR (31 DECEMBER 2024: 51.79%)

3.200% Amgen, INC. 02/11/2027 ..ovoooooeeeeeeeeeeeeeeeeeeeeeeeeseeeessesseeenssns
2.500% Asian Development Bank 02/11/2027 ..cccccccevvevivevcersssicecersssne
0.700% AstraZeneca PLC 08/04/2026 ..o
0.750% Bank of New York Mellon Corp. 28/01/2026......cccccccccccceerurrnis
2.800% Bank of New York Mellon Corp. 04/05/2026......cccccccoccccerrerrnns

Fair Value

% of Value

usD of Sub-Fund

- 0.00

- 0.00

311,582 0.15
311,582 0.15
311,582 0.15
5,483,309 2.62
5,734,907 2.75
11,218,216 5.37
4,220,415 2.02
4,561,814 2.19
8,782,229 4.21
4,122,465 1.98
5,086,654 2.44
7,158,896 3.43
8,331,057 3.99
6,347,512 3.04
10,291,254 4.93
4,101,271 1.97
4,142,358 1.98
7,017,545 3.36
56,599,012 27.12
2,014,645 0.97
1,553,116 0.74
2,046,712 0.98
979,244 0.47
987,428 0.47
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PINEBRIDGE GLOBAL MULTI ASSET ALPHA FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
FIXED INCOME SECURITIES (31 DECEMBER 2024: 79.90%)])
(continued)
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2024: 51.79%])
(continued)
2,744,000 0.750% Bristol-Myers Squibb Co. 13/11/2025 ..o, 2,707,509 1.30
1,000,000 3.400% Cigna Group 01/03/2027 .ccovvovooooeooieeeeeeceeeeseesee e 985,740 0.47
358,000 4.125% Cigna Group 15/11/2025 ..o 357,831 0.17
2,000,000 2.950% Cisco Systems, Inc. 28/02/2026 ..o, 1,981,038 0.95
2,000,000 4.900% Cisco Systems, Inc. 26/02/2026 ..o, 2,009,471 0.96
2,000,000 4.800% Colgate-Palmolive Co. 02/03/2026 ... 2,008,385 0.96
1,852,000 5.200% Diageo Capital PLC 24/10/2025 ... 1,855,241 0.89
2,008,000 5.300% Diageo Capital PLC 24/10/2027 .....wvooevevoeeeeeieieeeeveeernssssessseeee 2,057,117 0.99
1,000,000 4.500% ELi Lilly & C0. 09/02/2027 cooooooooooeoeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeeee 1,008,027 0.48
953,000 5.500% ELi Lilly & C0. 15/03/2027 cooooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 976,452 0.47
2,354,000 0.625% European Investment Bank 25/07/2025 .........ovvvveerveeeeeecciicerenee 2,348,058 1.13
1,644,000 2.750% European Investment Bank 15/08/2025 ....oooovoooooooooooveoeeee 1,640,385 0.79
254,000 4.500% Fidelity National Information Services, Inc. 15/07/2025........ 253,991 0.12
2,006,000 4.700% General Mills, INC. 30/01/2027 ..o 2,017,419 0.97
2,287,000 2.950% Gilead Sciences, Inc. 01/03/2027 ..., 2,244,956 1.08
2,000,000 4.315% GlaxoSmithKline Capital PLC 12/03/2027 ..cocooooocooeeeeceecicicccccc, 2,009,844 0.96
1,530,000  4.500% HCA, INC. 15/02/2027 .o 1,530,066 0.73
1,517,000 5.375% HCA, INC. 01/09/2026 ..o 1,524,504 0.73
3,000,000 4.450% Hewlett Packard Enterprise Co. 25/09/2026........cccccocccvvcccucci. 3,004,540 1.44
1,925,000 4.000% Home Depot, Inc. 15/09/2025 woooooooooeooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 1,922,999 0.92
2,000,000 3.000% HP, INC. T7/06/2027 coooeeeoeeeeceoeeeeeeceoeeeeeeeeeeeeeeeeeeeeeeeeseseeeeeseeseeeeeeen 1,951,831 0.94
1,828,000 3.700% Intel Corp. 29/07/2025 oo 1,822,002 0.87
1,304,000 4.875% Intel Corp. 10/02/2026 oo 1,305,841 0.63
2,076,000 0.625% Inter-American Development Bank 15/07/2025 ........ccccccccccccc.. 2,072,922 0.99
2,035,000 4.500% Inter-American Development Bank 15/05/2026 ....................... 2,042,330 0.98
4.750% International Bank for Reconstruction & Development
4,040,000 10/04/2026 ..o 4,058,102 1.94
1,969,000 3.450% International Business Machines Corp. 19/02/2026............... 1,955,852 0.94
2,000,000 4.500% International Business Machines Corp. 06/02/2026............. 2,001,497 0.96
2,000,000 3.500% Kroger Co. 01/02/2026 ..o 1,987,787 0.95
1,000,000 3.750% Lam Research Corp. 15/03/2026 ... 995,130 0.48
1,045,000 2.500% Lowe's Cos., INC. 15/04/2026 ......cooooooooeoeeeeeeeeeceeeeoeoeeeeeeeeeeeee 1,029,372 0.49
1,000,000 3.350% Lowe's Cos., INC. 01/04/2027 ... 984,994 0.47
2,188,000 2.950% Mastercard, INC. 21/11/2026 coooovoovoeoeeoeoeoeeeeeeeeeeeeee e 2,156,676 1.03
2,000,000 3.250% Moody's Corp. 15/01/2028..........cccvevveeeemeresssscsiceoveseeeeessssssssssnnnone 1,958,771 0.94
1,214,000 2.000% Novartis Capital Corp. 14/02/2027 .ooovvvooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeee 1,179,297 0.57
2,839,000 3.000% Novartis Capital Corp. 20/11/2025 ..o 2,823,039 1.35
1,156,000 2.500% Target Corp. 15/04/2026..oooeieieeieeeeeeeeseeseeeeeseeseeseeseeseeseesses s 1,140,030 0.55
1,000,000 4.108% Toronto-Dominion Bank 08/06/2027 ... 997,077 0.48
1,000,000 4.693% Toronto-Dominion Bank 15/09/2027 ..., 1,009,436 0.48
2,592,000 3.100% UnitedHealth Group, Inc. 15/03/2026 ..., 2,569,098 1.23
406,000 3.750% UnitedHealth Group, Inc. 15/07/2025 ...oovovvoooooeeeeeeeeeeeeeeeeeeeeee 405,864 0.19
1,130,000 5.150% UnitedHealth Group, Inc. 15/10/2025 ...oovooooooooeoeeeeeeeeeeeeeeeeeeeeeeee 1,131,902 0.54
4,048,000 4.125% Verizon Communications, Inc. 16/03/2027 ..o, 4,044,357 1.94
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PINEBRIDGE GLOBAL MULTI ASSET ALPHA FUND (continued)

Holding

1,000,000
362,000
1,697,000

2,028,000
1,985,000

FIXED INCOME SECURITIES (31 DECEMBER 2024: 79.90%)
(continued)

CORPORATE BONDS (CONTINUED)

UNITED STATES DOLLAR (31 DECEMBER 2024: 51.79%)
(continued)

1.400% VMware LLC 15/08/2026 ......cooooivrrrerrenerressesscerenessssernees
4.500% Zoetis, INC. 13/11/2025 ....oovvvvooirrereicsiireessssscrneesessereeseens
5.400% Zoetis, INC. 14/11/2025 ....ooovvooiirererecsierreessesscereeeseseeneeseens

UNITED STATES DOLLAR - TOTAL ..o,

FIXED INCOME SECURITIES - TOTAL .....ooooovviiiiiiiiisinicccniiins

VARIABLE RATE SECURITIES (31 DECEMBER 2024: 2.94%)
CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2024: 2.94%)

5.645% American Express Co. 23/04/2027 .coooooooovoceeeevceeerrrrree
5.887% HSBC Holdings PLC 14/08/2027 .........coooovererrrcmrcrrrescanen

UNITED STATES DOLLAR - TOTAL ..o

VARIABLE RATE SECURITIES - TOTAL ....cooovvoviiiiiiiinicccnniiiiins

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 165,129,052] .......ccocccooormmmiverrrrrsnriirnnns

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL

DERIVATIVE INSTRUMENTS _.....oooooooircceiissse s

FINANCIAL DERIVATIVE INSTRUMENTS

Fair Value % of Value
usD of Sub-Fund
967,142 0.46
361,805 0.17
1,700,627 0.82
86,677,499 41.53
163,276,956 78.23
2,046,753 0.98
2,012,838 0.96
4,059,591 1.94
4,059,591 1.94
167,648,129 80.32
167,648,129 80.32

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2024: 0.63%)

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
17/09/2025 Morgan Stanley UsD 10,886,193 EUR 9,466,000 (282,014) (0.14)
17/09/2025 Morgan Stanley UsD 8,448,006 GBP 6,247,000 (116,723) (0.06)
15/07/2025 State Street Bank & Trust Co."  SGD 995 USD 776 7 0.00
15/07/2025 State Street Bank & Trust Co.!  SGD 9 USD 7 - 0.00
15/07/2025 State Street Bank & Trust Co.!  USD 18 SGD 22 - 0.00
02/09/2025 UBS AG BRL 77,490,000 USD 13,267,624 720,371 0.35
02/09/2025 UBS AG BRL 29,871,000 USD 5,239,607 152,513 0.07
17/09/2025 UBS AG EUR 21,132,000 USD 24,302,878 629,149 0.30
17/09/2025 UBS AG EUR 10,239,000 USD 11,790,116 290,095 0.14
17/09/2025 UBS AG EUR 2,154,000 USD 2,494,448 46,891 0.02
17/09/2025 UBS AG GBP 1,651,000 USD 2,236,567 26,978 0.01
17/09/2025 UBS AG INR 781,059,000 USD 9,054,707 22,574 0.01
17/09/2025 UBS AG JPY  2,957,595,000 USD 20,647,310 5,356 0.00
17/09/2025 UBS AG JPY 243,733,000 USD 1,704,017 (2,047) 0.00
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE GLOBAL MULTI ASSET ALPHA FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued)

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2024: 0.63%) (continued)

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
17/09/2025 UBS AG KRW 10,640,527,000 USD 7,847,286 74,636 0.04
17/09/2025 UBS AG KRW 24,982,417,000 USD 18,545,332 54,193 0.03
17/09/2025 UBS AG KRW 10,308,855,000 USD 7,658,882 16,108 0.01
17/09/2025 UBS AG usb 2,482,882 GBP 1,843,000 (43,898) (0.02)
17/09/2025 UBS AG usbD 5,075,280 GBP 3,753,000 (70,139) (0.03)
17/09/2025 UBS AG usbD 8,055,900 TWD 231,301,000 89,344 0.04
Unrealised gain on open forward foreign currency exchange contracts ... 2,128,215 1.02
Unrealised loss on open forward foreign currency exchange contracts ... (514,821 (0.25)
Net unrealised gain on open forward foreign currency exchange contracts ................... 1,613,394 0.77
FUTURES CONTRACTS (31 DECEMBER 2024: 0.43%)*
Unrealised
No.of  Appreciation/
Maturity contracts  (Depreciation) % of Value
Date Currency long/(short) USD  of Sub-Fund
Euronext CAC 40 Index Futures 18/07/2025 EUR (338) 3,968 0.00
IFSC Nifty 50 Index Futures 31/07/2025 usb 681 574,273 0.27
DAX Index Futures 19/09/2025 EUR 44 429,335 0.21
E-mini Russell 2000 Index Futures 19/09/2025 usD (847) (3,116,138) (1.49)
E-mini S&P MidCap 400 Futures 19/09/2025 usb 327 3,086,229 1.48
MSCI EAFE Index Futures 19/09/2025 Ush (44) (90,907) (0.04)
MSCI Emerging Markets Index Futures 19/09/2025 UsD (458) (861,040 (0.47)
S&P 500 E-Mini Index Futures 19/09/2025 uUsD (48) (364,200) (0.18)
US 2-Year Note Futures 30/09/2025 UsD (365) (273,751) (0.13)
Unrealised gain on fUtures CONEraCtS ... 4,093,805 1.96
Unrealised loSS 0N fUtUreS CONTIACES oo (4,706,036) (2.25)
Net unrealised L0SS 0N fUUFES CONTFACES ........oveeooeeeeeeeeeeeee et (612,231) (0.29)
CREDIT DEFAULT SWAPS (31 DECEMBER 2024: 0.06%])
TOTAL RETURN SWAPS (31 DECEMBER 2024: (0.50%])
Notional Maturity Fair Value % of Value
Amount Counterparty date usD of Sub-Fund
95,471,160 Morgan Stanley 08/09/2025 (275,310) (0.13)
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PINEBRIDGE GLOBAL MULTI ASSET ALPHA FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued)

TOTAL RETURN SWAPS (31 DECEMBER 2024: (0.50%)) (continued)

Notional Maturity Fair Value % of Value
Amount Counterparty date usD of Sub-Fund
74,256,166 Morgan Stanley 08/09/2025 2,937,734 1.40
Total gain for Total Return Swaps at fair value 2,937,734 1.40
Total loss for Total Return Swaps at fair value (275,310) (0.13)
Total Return Swaps at fair ValUe ... 2,662,424 1.27
Fair Value % of Value

usD of Sub-Fund

TOTAL VALUE OF INVESTMENTS ... 171,311,716 82.07

(071801 = LSOO 23,376,838 11.20

OTHER NET ASSETS ... 14,038,742 6.73

TOTAL VALUE OF SUB-FUND .....ccooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 208,727,296 100.00

Abbreviations Used:

ADR American Depositary Receipt

'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class H5.
#Suspended security.
“The broker to the futures contracts is Morgan Stanley.

“"All cash holdings are held with State Street Bank and Trust Company with the exception of the cash collateral for open financial derivative instruments which is held

with UBS .

***List of swap indices traded as at 30 June 2025

Morgan Stanley’'s MSPBGDRYV Index
Morgan Stanley’'s MSCBPH?22 Index

Analysis of gross assets Caption

Transferable securities admitted to an official stock exchange listing

Exchange traded financial derivative instruments
Other current assets

Over-the-counter financial derivative INStrUMENTS ...

% of
gross assets

82.56
2.49
2.02

12.93

100.00
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PINEBRIDGE GLOBAL EMERGING MARKETS FOCUS EQUITY FUND

Holding

3
150,203
542,588

196,379
2,360,064
65,966
139,782
121,375
73,094
244,200

31,975
224,253

450,032
1,065,438

20,629
37,897

75,744
274,844
87,500
22,067
133,081
178,538
26,620
71,790

TRANSFERABLE SECURITIES

EQUITIES (31 DECEMBER 2024: 99.04%)
BRAZIL (31 DECEMBER 2024: 3.18%)
Hapvida Participacoes e Investimentos SA
RUMO SA s

CHINA (31 DECEMBER 2024: 24.72%)

Alibaba Group Holding Ltd. .o,
China Construction Bank Corp. ...
MEITUAN oeeovieeeiisr e
Ping An Insurance Group Co. of China Ltd.
Sungrow Power Supply Co. Ltd. i,
Tencent Holdings Ltd. oo,
D Q=TT AT e o o OO OO

CHINA - TOTAL ..o

GREECE (31 DECEMBER 2024: 3.19%)
JUMDBO SA e
Piraeus Financial Holdings SA ...

GREECE - TOTAL .....cccooiiiiicriicccscssesscerccee

HONG KONG (31 DECEMBER 2024: 3.68%)
Geely Automobile Holdings Ltd. ...
Lenovo Group Ltd. .,

HONG KONG - TOTAL....ccooooeirrrrrreiririssereeenee

HUNGARY (31 DECEMBER 2024: 6.11%)
OTP Bank NIt e
Richter Gedeon Nyrt ...,

HUNGARY - TOTAL ...ccoooooiiiiii

INDIA (31 DECEMBER 2024: 17.40%)

Amara Raja Energy & Mobility Ltd. ..o
Bank of Baroda ...
HDFC Bank Ltd. .o
Hindustan Unilever Ltd. ..o
[CICI Bank Ltd. .o
Indian Hotels Co. Ltd. oo
Mahindra & Mahindra Ltd. ..o
Reliance Industries Ltd. ..o

INDIA - TOTAL ..cooooii
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Fair Value

% of Value

usD of Sub-Fund

20 0.00
509,956 0.75
2,192,084 3.20
2,702,060 3.95
2,746,804 4.01
2,381,109 3.48
1,052,935 1.54
887,660 1.30
1,147,943 1.68
4,683,603 6.84
1,864,942 2.72
14,764,996 21.57
1,099,742 1.61
1,548,373 2.26
2,648,115 3.87
914,969 1.34
1,278,526 1.87
2,193,495 3.21
1,641,821 2.40
1,112,970 1.62
2,754,791 4.02
852,032 1.24
797,291 1.17
2,042,109 2.98
590,426 0.86
2,243,569 3.28
1,582,818 2.31
988,069 1.44
1,256,157 1.84
10,352,471 15.12
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE GLOBAL EMERGING MARKETS FOCUS EQUITY FUND (continued)

Holding

2,065,874

40,001

81,600
683,770
192,895

56,447

65,060

12,400

223,799

47,883
17,215
104,157

24,000
283,711
14,198

EQUITIES (CONTINUED)
INDONESIA (31 DECEMBER 2024: 3.94%)

Bank Central Asia ThK. PT et

INDONESIA = TOTAL ....ooooiiiiiiiiccsiessesseceseeseseeeiiisessssseeseeesssennieens

LUXEMBOURG (31 DECEMBER 2024: 1.23%)

INPOST SA et

LUXEMBOURG = TOTAL .....ccoootiiiiiiieeiiseeecissessesss

MEXICO (31 DECEMBER 2024: 2.97%])

Arca Continental SAB de CV ...
Gentera SAB de CV ...
Grupo Mexico SAB de CV ...

MEXICO = TOTAL .

PORTUGAL (31 DECEMBER 2024: 1.21%)

Galp Energia SGPS SA .

PORTUGAL = TOTAL ....ooooiiiieiiiiissssessseeereeesseeeesssssssssseeeeneseseeneeens

SAUDI ARABIA (31 DECEMBER 2024: NIL)

EtiNad EtiSalat Co. et

SAUDI ARABIA - TOTAL ..ot

SINGAPORE (31 DECEMBER 2024: NIL)

Trip.com Group LEd. s

SINGAPORE = TOTAL ..ot

SOUTH AFRICA (31 DECEMBER 2024: 1.62%)

FIrStRANGA L. oo

SOUTH AFRICA = TOTAL ...cooooiiiiieceeeeeeeees s

SOUTH KOREA (31 DECEMBER 2024: 7.14%])

Samsung Electronics Co. Ltd. e
SKHYNIX, INC. et
Woori Financial Group, INC. .

SOUTH KOREA = TOTAL ....ooiiiiieiieiessssseereeereeeeeeeeesessssseseeeeeee

TAIWAN (31 DECEMBER 2024: 18.50%)

Asustek COMPULET, INC. .o
Hon Hai Precision Industry Co. Ltd. ..
Largan Precision Co. Ltd. weerveeeesnssssseneeesssesseenns

Fair Value

% of Value

usD of Sub-Fund
1,103,878 1.61
1,103,878 1.61
662,068 0.97
662,068 0.97
858,675 1.25
1,449,193 2.12
1,156,328 1.69
3,464,196 5.06
1,031,672 1.51
1,031,672 1.51
1,028,678 1.50
1,028,678 1.50
720,306 1.05
720,306 1.05
953,188 1.39
953,188 1.39
2,121,668 3.10
3,724,644 5.44
1,732,506 2.53
7,578,818 11.07
529,098 0.77
1,563,654 2.29
1,156,759 1.69
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE GLOBAL EMERGING MARKETS FOCUS EQUITY FUND (continued)

Holding

24,683
156,914

183,673

47,850
43,580

393

EQUITIES (CONTINUED)

TAIWAN (31 DECEMBER 2024: 18.50%) (continued)

[N E=Yo TE= LI C T RO
Taiwan Semiconductor Manufacturing Co. Ltd.....oocriinncriins

TAIWAN = TOTAL s

TURKEY (31 DECEMBER 2024: 0.91%)
AKDANK TAS ..ot

TURKEY = TOTAL ...

UNITED KINGDOM (31 DECEMBER 2024: 2.15%)
Hikma Pharmaceuticals PLC ...
WEIT GroUP PLC oo

UNITED KINGDOM = TOTAL ...

UNITED STATES (31 DECEMBER 2024: 1.09%)
MEIrCAAOLIDIE, NG e

UNITED STATES = TOTAL ..o eeeeeeeseeeiess e

EQUITIES = TOTAL ..ot eeeeeeeeeesess s seeesesesssesssss e

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 52,811,508).........ccccccccmrrmromrrmiscrrrsscrnssscnes

Analysis of gross assets Caption

Transferable securities admitted to an official stock exchange listing
Other current assets
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Fair Value

% of Value

usD of Sub-Fund
1,056,201 1.54
5,693,853 8.32
9,999,565 14.61
314,788 0.46
314,788 0.46
1,303,556 1.91
1,487,023 217
2,790,579 4.08
1,027,157 1.50
1,027,157 1.50
66,090,821 96.55
66,090,821 96.55
66,090,821 96.55
2,458,413 3.59
(95,995) (0.14)
68,453,239 100.00
% of

gross assets

............................ 96.04
............................ 3.96
100.00
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE GLOBAL FOCUS EQUITY FUND

Fair Value % of Value
m usD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2024: 98.12%)
BELGIUM (31 DECEMBER 2024: 1.09%)
130,344 UCB SA ettt 25,544,057 1.42
BELGIUM = TOTAL ..ot 25,544,057 1.42
FRANCE (31 DECEMBER 2024: 5.07%)
259,962  Cie de Saint=-GoDain SA ..ottt 30,405,769 1.69
A11,221 Legrand SA e 54,787,760 3.04
FRANCE = TOTAL ..ot 85,193,529 4.73
IRELAND (31 DECEMBER 2024: 5.93%)

91,472 EQton Corp. PLO e 32,632,680 1.81
429,642 Kerry GroUup PLC . 47,281,409 2.63
319,851  TE Connectivity PLC e 53,947,956 3.00

IRELAND = TOTAL .ottt 133,862,045 7.44
JAPAN (31 DECEMBER 2024: 6.60%)
653,441 Chugai Pharmaceutical Co. Ltd. . 34,041,632 1.89
1,472,333 HITACNT LU oo 42,861,714 2.38
90,570 KEYENCE COTP i 36,242,849 2.01
JAPAN = TOTAL oot eee e s es e er e 113,146,195 6.28
NETHERLANDS (31 DECEMBER 2024: 4.14%)
63,443 ArgenX SE [ADR] ...oooooooooeeeeeeeeoeeeeeeeeeeseeeeeeee oo 34,968,580 1.94
59,844  ASM INtErNatioNAL NV ..ot 38,172,680 2.12
NETHERLANDS = TOTAL ...t 73,141,260 4.06
SWITZERLAND (31 DECEMBER 2024: 1.76%)
439 570 ALCON AG oot 38,803,895 2.16
SWITZERLAND = TOTAL oot 38,803,895 2.16
UNITED KINGDOM (31 DECEMBER 2024: 6.40%)
6,746,603 C0atS GroUP PLC .. 7,349,936 0.41
236,579 SPIrax Group PLC ... 19,305,862 1.07
1,857,967  WEIT GroUp PLC ..o 63,396,984 3.52
UNITED KINGDOM = TOTAL ... 90,052,782 5.00
UNITED STATES (31 DECEMBER 2024: 67.13%)
368,818 Alphabet, INC. [ClAaSS Al 65,001,768 3.61
756,888  ATGIMATTK oot 31,690,901 1.76
80,005  BroadCom, INCu oottt ettt ees s s s s ee s 22,052,081 1.23
10,990 Broadridge Financial Solutions, INC. ..o 2,670,900 0.15
3,008,709 CCC Intelligent Solutions Holdings, INC. .o 28,314,018 1.57
263,872 CH Robinson WorldWide, INC. oo ereee s 25,291,109 1.41
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE GLOBAL FOCUS EQUITY FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS

Fair Value

% of Value

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2024: (0.06%))

m usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2024: 67.13%) (continued)
132,268  CME Group, INCu s 36,453,061 2.03
1,054,556  COMCASE COMP i 37,636,094 2.09
490,455 Fidelity National Information Services, INC. .o, 39,926,145 2.22
40,892 Goldman Sachs Group, INC. e 28,941,193 1.61
290,131 Honeywell International, INC. ..o 67,561,429 3.75
55,635 IDEXX Laboratori@s, INC. oot es e 29,837,331 1.66
230,318  JPM0organ Chase & CO. .o 66,773,539 3.71
147,502 LOWE'S COS., INC. oo 32,726,044 1.82
65,208  Meta Platforms, INCu oot e e 48,131,245 2.67
267,140 MiICrOSOFt COMP. it 132,879,837 7.38
115,176 Motorola SOLUtIONS, INC. oo 48,425,746 2.69
657,331 NVIDIA COMP. e 103,848,152 5.77
113,369  RoCkwWell AULOMAION, TNC. oo eee e 37,656,669 2.09
65,731 Roper Technologies, INC. e 37,256,998 2.07
22,247 SEIVICENOW, INC oottt 22,864,939 1.27
049,012 State Street COMP. et 58,382,525 3.24
68,160 SYNOPSYS, INC. oo 34,944,263 1.94
82,794  Thermo Fisher SCIentifiC, INC. e eeeen 33,570,669 1.86
180,138 Union Pacific COMP. cioieeiioeoeeeeeeeeeeeiiesse e 41,447 561 2.30
522,829 Walmart, INC. oo 51,118,598 2.84
186,772 Westinghouse Air Brake Technologies Corp. ... 39,101,016 2.17
UNITED STATES = TOTAL ..o 1,204,503,831 66.91
EQUITIES = TOTAL ..o 1,764,247,594 98.00
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 1,424,022,139) ... 1,764,247,5%94 98.00
TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS ... 1,764,247,594 98.00

Unrealised

Appreciation/
Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/07/2025 State Street Bank & Trust Co.!  CHF 1,189,383 USD 1,453,530 43,104 0.01
15/07/2025 State Street Bank & Trust Co.!  CHF 16,269 USD 19,882 590 0.00
15/07/2025 State Street Bank & Trust Co.!  CHF 30,743 USD 38,580 105 0.00
15/07/2025 State Street Bank & Trust Co.?  CHF 1,043 USD 1,275 38 0.00
15/07/2025 State Street Bank & Trust Co.!  CHF 1,014 USD 1,263 14 0.00
15/07/2025 State Street Bank & Trust Co.?  CHF 2 USD 2 - 0.00
15/07/2025 State Street Bank & Trust Co.?  CHF 27 USD 34 - 0.00
15/07/2025 State Street Bank & Trust Co.®>  EUR 6,184,745 USD 7,066,566 199,619 0.01
15/07/2025 State Street Bank & Trust Co.®>  EUR 315,329 USD 364,659 5,807 0.00
15/07/2025 State Street Bank & Trust Co.> EUR 88,798 USD 101,534 2,790 0.00
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PINEBRIDGE GLOBAL FOCUS EQUITY FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued)

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2024: (0.06%)) (continued)

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/07/2025 State Street Bank & Trust Co.® EUR 111,008 USD 127,933 2,485 0.00
15/07/2025 State Street Bank & Trust Co.® EUR 171,398 USD 200,874 493 0.00
15/07/2025 State Street Bank & Trust Co.* EUR 1,047 USD 1,196 34 0.00
15/07/2025 State Street Bank & Trust Co.® EUR 1,004 USD 1,147 32 0.00
15/07/2025 State Street Bank & Trust Co.® EUR 8 USD 9 - 0.00
15/07/2025 State Street Bank & Trust Co.* EUR 8 USD 9 - 0.00
15/07/2025 State Street Bank & Trust Co.*  EUR 27 USD 32 - 0.00
15/07/2025 State Street Bank & Trust Co.® EUR 26 USD 30 - 0.00
15/07/2025 State Street Bank & Trust Co.® GBP 901,718 USD 1,220,676 15,063 0.00
15/07/2025 State Street Bank & Trust Co.”  GBP 186,739 USD 252,793 3,120 0.00
15/07/2025 State Street Bank & Trust Co.® GBP 13,990 USD 18,906 266 0.00
15/07/2025 State Street Bank & Trust Co.® GBP 11,334 USD 15,355 178 0.00
15/07/2025 State Street Bank & Trust Co.”  GBP 2,846 USD 3,847 b4 0.00
15/07/2025 State Street Bank & Trust Co.”  GBP 2,522 USD 3,417 40 0.00
15/07/2025 State Street Bank & Trust Co.® GBP 40 USD 54 - 0.00
15/07/2025 State Street Bank & Trust Co.” GBP 4,958 USD 6,811 (17) 0.00
15/07/2025 State Street Bank & Trust Co.® GBP 23,616 USD 32,444 (79) 0.00
15/07/2025 State Street Bank & Trust Co.2  SGD 51,429,568 USD 40,069,129 349,285 0.02
15/07/2025 State Street Bank & Trust Co.”  SGD 2,147,204 USD 1,672,901 14,583 0.00
15/07/2025 State Street Bank & Trust Co.®  SGD 302,809 USD 236,005 1,972 0.00
15/07/2025 State Street Bank & Trust Co.®  SGD 1,341,522 USD 1,052,972 1,328 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 12,310 USD 9,594 80 0.00
15/07/2025 State Street Bank & Trust Co.'® SGD 7,500 USD 5,832 63 0.00
15/07/2025 State Street Bank & Trust Co.?  SGD 6,101 USD 4,748 47 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 8,709 USD 6,808 36 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 5,502 USD 4,306 18 0.00
15/07/2025 State Street Bank & Trust Co.” SGD 3,204 USD 2,500 17 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 4,721 USD 3,698 12 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 4,200 USD 3,290 11 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 46,485 USD 36,523 10 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 3,903 USD 3,061 6 0.00
15/07/2025 State Street Bank & Trust Co.”  SGD 12,412 USD 9,751 3 0.00
15/07/2025 State Street Bank & Trust Co.®>  USD 678 EUR 592 (18] 0.00
15/07/2025 State Street Bank & Trust Co.®  USD 40 GBP 30 (1) 0.00
15/07/2025 State Street Bank & Trust Co.®  USD 884 GBP 653 (11) 0.00
15/07/2025 State Street Bank & Trust Co.®  USD 2,079 GBP 1,526 (12) 0.00
15/07/2025 State Street Bank & Trust Co.®  USD 3,429 GBP 2,537 (47) 0.00
15/07/2025 State Street Bank & Trust Co.”  USD 524 SGD 673 (4] 0.00
15/07/2025 State Street Bank & Trust Co.”  USD 506 SGD 649 (4) 0.00
15/07/2025 State Street Bank & Trust Co.”  USD 741 SGD 948 (4) 0.00
15/07/2025 State Street Bank & Trust Co.”  USD 18,586 SGD 23,868 (171) 0.00
Unrealised gain on open forward foreign currency exchange contracts ... 641,303 0.04
Unrealised loss on open forward foreign currency exchange contracts ... (368] 0.00
Net unrealised gain on open forward foreign currency exchange contracts ... 640,935 0.04
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE GLOBAL FOCUS EQUITY FUND (continued)

Abbreviations Used:

ADR American Depositary Receipt

'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class R7H.
2Open Forward Foreign Currency Exchange Contracts relate to Hedge Class R7HD.
30pen Forward Foreign Currency Exchange Contracts relate to Hedge Class R1H.
“Open Forward Foreign Currency Exchange Contracts relate to Hedge Class R1HD.

®Open Forward Foreign Currency Exchange Contracts relate to Hedge Class R2H.
’Open Forward Foreign Currency Exchange Contracts relate to Hedge Class R2HD.
80pen Forward Foreign Currency Exchange Contracts relate to Hedge Class Z5H.
?Open Forward Foreign Currency Exchange Contracts relate to Hedge Class R.

L
L
L
L
°0pen Forward Foreign Currency Exchange Contracts relate to Hedge Class Y1H.
L
L
L

"°0pen Forward Foreign Currency Exchange Contracts relate to Hedge Class B5.

Analysis of gross assets Caption

Transferable securities admitted to an official stock exchange listing

Over-the-counter financial derivative iNnStrumentsS.....coocecveceeeeee
Ot el CUIMTENT @SOS et
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Fair Value % of Value
usD of Sub-Fund

............................ 1,764,888,529 98.04

............................ 66,106,120 3.67

............................ (30,811,565) (1.71)

............................ 1,800,183,084 100.00

% of
gross assets

................................................................... 91.83
................................................................... 0.03

.................................................................... 8.14

100.00




PineBridge Global Funds

Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE GREATER CHINA EQUITY FUND

Holding

302,160
240,000
36,228
60,000
3,406,000
640,500
454,000
299,000
450,000
740,400
25,500
703,000
135,500
235,800
3,003,255
42,050
114,400
92,210
268,000
139,000
362,000
95,200
86,100
42,540
252,000
36,717
426,000
104,500
156,000
297,800
20,100
168,000

170,800

78,500
492,000
346,000
204,000
180,000

50,723
110,700
113,000
442,000

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2024: 99.73%)
CHINA (31 DECEMBER 2024: 57.77%)

Alibaba Group Holding Ltd. ..o
Anhui Conch Cement Co. Ltd. .
Baidu, INC. (Class Al oo
BYD C0. LU oo
China Construction Bank Corp. e
China Galaxy Securities Co. Ltd. .
China Life Insurance Co. Ltd. .o
China Mengniu Dairy Co. Ltd. .
China Petroleum & Chemical Corp. ...
China State Construction Engineering Corp. Ltd. ..o,
Contemporary Amperex Technology Co. Ltd. .o,
FUfENg Group LEd. s
Gree Electric Appliances, Inc. of Zhuhai ..o,
Guangxi Liugong Machinery Co. Ltd. .o,
Industrial & Commercial Bank of China Ltd. ...,
ID.COM, INC. (CLASS A oo
KiNgSOft Corp. LEd. o
MEITUAN oot
PetroChina Co. LEd. weiisesssessreeeeeeeeiiesssess s eceeseesssesssses
Ping An Insurance Group Co. of China Ltd. ...,
Sailun Group Co. LEd. s
Sinopharm Group Co. LEd. .
Tencent Holdings LEd. e
Tencent Music Entertainment Group [ADR) ..o,
Uni-President China Holdings Ltd. ..o
Vet Group, INC. [ADR] ..o
Weichai Power Co. Ltd. .o
Weifu High-Technology Group Co. Ltd. oo
Wuxi Biologics Cayman, INC. .
XIBOMT COTP. oottt ceeeeesssi e ssesssesss s
KP NG, INCo i
Zijin Mining Group Co. LEd. oo

CHINA = TOTAL ..o eeeesessssesssssss e

HONG KONG (31 DECEMBER 2024: 16.18%)

ATA GroUp LEA. eeeeeissseseesereseeeisss s ssssssesssssss s sessssesssenns
BOC Hong Kong Holdings Ltd. ...
Brilliance China Automotive Holdings Ltd. ...,
China Common Rich Renewable Energy Investments Ltd." ...
China Resources Land Ld. .o
China Resources Power Holdings Co. Ltd. ..o,
CK Asset HoldINgS LEd. e
CK Hutchison Holdings Ltd. ..o
Cowell & Holdings, INC. i
CSPC Pharmaceutical Group Ltd. ..o,

Fair Value

% of Value

usD of Sub-Fund
4,226,525 6.89
610,261 0.99
385,137 0.63
936,335 1.53
3,436,481 5.60
720,483 1.17
1,089,635 1.77
613,255 1.00
235,613 0.38
596,438 0.97
897,931 1.46
617,048 1.00
849772 1.38
316,366 0.52
2,379,725 3.88
685,142 1.12
596,065 0.97
1,471,883 2.40
230,453 0.38
882,722 1.44
663,080 1.08
222,908 0.36
5,517,157 8.99
812,514 1.32
304,978 0.50
256,285 0.42
865,052 1.41
276,325 0.45
509,749 0.83
2,274,354 3.71
180,778 0.29
429109 0.70
34,089,559 55.54
1,531,809 2.50
341,011 0.55
199,313 0.32

- 0.00
691,283 1.13
434,307 0.71
223,576 0.36
681,144 .1
392,274 0.64
433,568 0.71
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE GREATER CHINA EQUITY FUND (continued)

Holding

62,000
416,000
421,000

19,700
124,000
104,000
769,000
221,600
679,500

6,830

16,550

112,000
43,000
418,457
48,000
274,951
9,000
16,000
31,000
250,000
89,000
164,969
12,000

EQUITIES (CONTINUED)
HONG KONG (31 DECEMBER 2024: 16.18%) (continued)

Galaxy Entertainment Group Ltd. .
Guangdong Investment Ltd. ...
Hong Kong & China Gas Co. Ltd. e
Hong Kong Exchanges & Clearing Ltd. .o
Lenovo Group LEd. e
Luk Fook Holdings International Ltd. ...
Sino Biopharmaceutical Ltd. .
SWIre Properties Ld. ... erreceeeeceesisssssseeeeesssseessssssssssssssseeessssssseeees
WH Group L. i ssssseessses

HONG KONG = TOTAL ... seeeeeeesseesesssss e

IRELAND (31 DECEMBER 2024: 1.17%)

PDD Holdings, INC. [ADR) wooooooioooeeeeeeeeeeesse s

IRELAND = TOTAL ...oooooiiiircririiiissssseceseeessseesssssssssesseeesessssesssssssssessseeseee

SINGAPORE (31 DECEMBER 2024: NIL)

Trip.com Group LEd. e

SINGAPORE = TOTAL ...ttt

TAIWAN (31 DECEMBER 2024: 24.61%)

ASE Technology Holding Co. Ltd. .o
Asustek CoOmMPUEET, INC. e
Cathay Financial Holding Co. Ltd. .
E Ink HOLAINGS, INC. o
Hon Hai Precision Industry Co. Ltd. ..o
Largan Precision Co. LEd. .
LOtES C0. LU oo
1Y E=Yo TE= LI C R T oSO
MINEh Group L. oo
Quanta ComMPULET, INCuui s
Taiwan Semiconductor Manufacturing Co. Ltd....cociiciciiiencininns
WIWYNN COTP. it

TAIWAN = TOTAL s

EQUITIES = TOTAL ..o isseseseeereeeeseeeeissssssssseeesessssessesssss s

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 48,106,330)...........ccccccccccmmmmreremrrssscerensssseee
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Fair Value

% of Value

usD of Sub-Fund
275,257 0.45
347,649 0.57
353,437 0.58
1,051,035 1.71
148,805 0.24
265,639 0.43
515,295 0.84
553,312 0.90
653,553 1.06
9,092,267 14.81
718,106 1.17
718,106 1.17
961,407 1.57
961,407 1.57
565,521 0.92
947,967 1.54
899,587 1.47
363,138 0.59
1,515,374 2.47
733,260 1.20
739,422 1.21
1,326,510 2.16
713,398 1.16
836,317 1.36
5,986,141 9.75
1,039,299 1.69
15,665,934 25.52
60,527,273 98.61
60,527,273 98.61



PineBridge Global Funds

Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE GREATER CHINA EQUITY FUND (continued)

Fair Value

% of Value

Holding usbD of Sub-Fund
EQUITIES (CONTINUED)
TAIWAN (31 DECEMBER 2024: 24.61%) (continued)
TOTAL VALUE OF INVESTMENTS ......coooooiiiisceeiseseenis 60,527,273 98.61
CASH ..ot 634,249 1.03
OTHER NET ASSETS ... ..o 217,869 0.36
TOTAL VALUE OF SUB-FUND ........cccoooiiiiiimieisseeeeessesseenss 61,379,391 100.00
Abbreviations Used:
ADR American Depositary Receipt
#Suspended security.
% of
Analysis of gross assets Caption gross assets
Transferable securities admitted to an official stock exchange LStiNg ..o, 98.22
OO CUTTENT @S SEES oot 1.78
100.00
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE INDIA EQUITY FUND INCORPORATING PINEBRIDGE INVESTMENTS GF MAURITIUS

LIMITED

Holding

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2024: 102.22%)
INDIA (31 DECEMBER 2024: 102.22%)
375,463 AIA ENGINEETING L. oot seesssssssesess
687,115 Amara Raja Energy & Mobility Ltd. oo
16,000 ALUL LA oo
303,889 Bajaj AU LEd. oo
2,419,040 Bajaj FINANCE LA oo
12,600,000 Bank 0f BAroGa coeeeeoeeeeeeeeeeeeceeeeeseeeeesseeesesseeesesseesseessessesssessessesesesseeeees
12,586,310 Bank of India”
4,666,592 Belrise INAUSIIIES L. oo
3,513,000 Bharat ELectroniCs Ltd. oo
542,688 Caplin Point Laboratories Ltd. ...
1,737,493 Ceigall INdia Ltd." oo
1,102,168 CMS Info Systems RS TR
75,000 Dalmia BRarat Ltd. oo eeeeeeeeeeeeeeeeee oo
600,000 Dodla Dairy L. oot
188,400  €CLEIX SEIVICES L. oo
4,000,000 EM@mi LEG. oo eeees e eeeseee e ees s
1,535,000 EtEINAL LEA. oo esese s eees e eese e
1,560,000 General Insurance Corp. of NI e
270,942 GHCL Ltd. v,
738,221 Gland PRarta LU, oo oo oo oo oo
2,046,000 GPT Infraprojects IR PR
700,000 HDFC Bank Ltd." e
574,900 HDFC Bank Ltd. [ADR) oo
104,051 Hero MotoCorp LEd. ..
628,554 HoNasa ConsSUMEr L. e
930,000 ICICI Bank Ltd. (ADR)"
6,300,000 INIaN BANK oo
1,900,000 Indian Energy Exchange Ltd." ..o
430,000 Interarch Building Solutions Ltd. ...
1,000,000 International Gemmological Institute India Ltd. e
PO T I [ 01 aY=Yaa 1o | K3 IR (e PR
600,000 Jindal Steel & PoWer Ltd. oo
600,000 Kewal Kiran Clothing IR ER
700,000 KSB L. oo eeeee e eesee e seesss e eese e
565,000 LT FOOAS LEA. oo eese e sesee e esessee s eeree e
4,000,000 National ALUminium Co. Ltd. oo
1,200,000 NTPC L. oo esese s eees s
5,500,000 OQil & Natural Gas Corp. IR FR
320,000 PG Electroplast (IR F
334,691 Polycab India IR PR
346,878 Premier Energies RS TR
6,694,295  Punjab National BanK ...
479,625 Sharda Cropchem (RS PR
128,092  Shree Cement Ltd. o oo
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Fair Value % of Value
usD of Sub-Fund
14,490,525 2.00
7,729,243 1.07
1,394,496 0.19
29,680,204 410
26,415,939 3.65
36,551,166 5.05
17,400,104 2.40
5,722,234 0.79
17,265,969 2.38
13,400,141 1.85
5,131,034 0.71
6,432,312 0.89
1,930,620 0.27
10,031,250 1.39
7,691,536 1.06
26,660,448 3.68
4,727,965 0.65
7,005,994 0.97
1,937,444 0.27
15,783,606 2.18
3,064,467 0.42
16,336,870 2.26
44,284,547 6.12
5,140,794 0.71
2,277,189 0.31
31,499,100 4.35
47,268,365 6.53
4,278,323 0.59
11,004,209 1.52
4,409,398 0.61
2,270,867 0.31
6,588,386 0.91
3,605,177 0.50
6,677,181 0.92
3,204,807 0.44
8,987,873 1.24
4,686,101 0.65
15,661,789 2.16
2,815,858 0.39
25,566,240 3.53
4,291,887 0.59
8,625,462 1.19
4,537,311 0.63
46,346,721 6.40



PineBridge Global Funds

Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE INDIA EQUITY FUND INCORPORATING PINEBRIDGE INVESTMENTS GF MAURITIUS
LIMITED (continued)

Fair Value % of Value
Holding usD of Sub-Fund
EQUITIES (CONTINUED)
INDIA (31 DECEMBER 2024: 102.22%) (continued)
584,809  SJS ENterprises Ltd." .o 8,749,632 1.21
666,338 Sun Pharmaceutical Industries Ltd. e 13,019,853 1.80
200,000 Supriya Lifescience IR PR 1,653,568 0.23
690,480 Tata Consultancy Services IR PR 27,873,621 3.85
13,700,000 Union Bank of INdia Ltd. " oo 24,537,313 3.39
528,418 Vardhman TeXtiles L. oo 3,084,184 0.43
9,280 Voltamp Transformers RS TR 1,029,716 0.14
680,000 WAAREE Energies Ltd. 24,892,631 3.44
362,601 Zinka Logistics Solutions R T 1,843,447 0.25
INDITA = TOTAL oot r e ee e 677,495,117 93.57
EQUITIES = TOTAL ...t 677,495,117 93.57
FIXED INCOME SECURITIES (31 DECEMBER 2024: 0.00%])
GOVERNMENT BONDS
UNITED STATES DOLLAR (31 DECEMBER 2024: NIL)
8,000,000 0.000% U.S. Treasury Bills 17/07/2025% ..o, 7,984,417 1.10
8,000,000 0.000% U.S. Treasury Bills 14/08/2025% ..., 7,956,950 1.10
7,000,000 0.000% U.S. Treasury Bills 18/09/2025% ... 6,934,667 0.96
8,000,000 0.000% U.S. Treasury Bills 20/11/2025% ..o, 7,868,967 1.08
UNITED STATES DOLLAR = TOTAL ..o 30,745,001 4.24
FIXED INCOME SECURITIES = TOTAL ..o 30,745,001 4.24
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 554,694,125) .oooooooeeeeoeeeeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeen 708,240,118 97.81

FINANCIAL DERIVATIVE INSTRUMENTS
OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2024: (0.00%))

Fair Value % of Value
usD of Sub-Fund

TOTAL VALUE OF INVESTMENTS ......cccooooiiiiisinisssenccrecereciiinnns 708,240,118 97.81
CASH s 28,114,477 3.88
OTHER NET LIABILITIES........cccoiiiiiiiisssseeeeereeeeeeeeemssss e (12,276,477) (1.69)
TOTAL VALUE OF SUB-FUND .....ooooooooiiiiiiiiiicirisisessseneccseeeesiiiiennnns 724,078,118 100.00
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE INDIA EQUITY FUND INCORPORATING PINEBRIDGE INVESTMENTS GF MAURITIUS
LIMITED (continued)

Abbreviations Used:

ADR American Depositary Receipt

“Fully held by PineBridge India Equity Fund.
“"Fully held by PineBridge Investments GF Mauritius Limited.

% of

Analysis of gross assets Caption gross assets
Transferable securities admitted to an official stock exchange lStiNg ... 95.30
DN T CUTTENT @SS EES i 4.70
100.00
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE JAPAN EQUITY FUND

Holding

16,900
64,900
7,700
18,600
195,300
176,300
10,000
46,000
57,700
58,900
115,100
133,700
52,100
75,200
23,900
5,200
5,500
31,700
44,100
19,500
25,800
55,100
63,400
214,400
150,600
41,500
87,500
2,638,000
131,000
92,200
42,300
26,700
49,100
26,900
41,800
48,800
101,400
133,700
82,800
104,100
33,800
77,700
15,700
140,500

TRANSFERABLE SECURITIES

EQUITIES (31 DECEMBER 2024: 95.76%)

JAPAN (31 DECEMBER 2024: 95.76%)

AAVANTEST COMP. oot
AJINOMOLO CO., INCL e
ASICS COTP . ottt
Chugai Pharmaceutical Co. Ltd. .o
Concordia Financial Group Ltd. .
Dai-ichi Life HoldINgS, INC. oo seesessesesssnenes
FUJi ELeCtrIC Cou L. i sssssssessssssses e
FUJI Ol G0 L. s
FUJIFILM HoldiNgs COMP. oorrceeeicemiesssseessesssssesssssssseeessssssssssssssssssssseeees
GS YUBS@ COMP it e
HITACRT L. et
INSOUICE CO. LEA. oo
[TOCHU COTP ittt
JCR Pharmaceuticals Co. Ltd. ciieeeisesessseens
I D, NG ettt ettt ettt ettt ee et ee e eeeen
KaANEMASU COMP. ot
KEYENCE COTP it
Kobe Bussan Co. LEd. e
MR&A Capital Partners Co. Ltd. ..o
Meiko Electronics Co. Ltd. .
Micronics Japan Co. Ltd. .
MINEDEA MIESUMI, TN G e
Mitsubishi Gas Chemical Co., INC. e
Mitsubishi UFJ Financial Group, INC. .
Mitsui Fudosan Co. LEd. cseeeseeesees s
Morinaga Milk Industry Co. Ltd. ..o
NEC COTP. it
Nippon Telegraph & Telephone Corp. .
OJi HOLAINGS COMP. et ssssssssessss s esessesseeees
05aka S0da CO. LE. e
Pan Pacific International Holdings Corp. ...
RaiIt0 KOGY0 C0. LEd. i
Rohto Pharmaceutical Co. Ltd. .
SQIZETIYA C0. LA oo
Sawai Group Holdings Co. Ltd. .
Shin-Etsu Chemical Co. Ltd. .ieeissssesiseseeennns
SKY Perfect JSAT Holdings, INC. .o
SONY GrOUP COMP. oo
Sumitomo Mitsui Financial Group, INC. .o,
SUZUKI MOLOT COMP. i
Takasago Thermal Engineering Co. Ltd. .o
TOKYU COTP. i
Toyo Suisan Kaisha Ltd. e
TOYOta MOTOT COMP. oo

Fair Value

% of Value

usD of Sub-Fund
1,251,569 2.02
1,763,295 2.85
196,949 0.32
972,824 1.57
1,272,182 2.05
1,343,005 2.17
462,485 0.75
903,215 1.46
1,260,076 2.03
1,103,697 1.78
3,364,000 5.43
923,703 1.49
2,736,178 4.472
268,133 0.43
661,808 1.07
99,193 0.16
2,211,086 3.57
986,638 1.59
922,613 1.49
921,633 1.49
970,134 1.57
810,559 1.31
976,283 1.57
2,955,032 4.77
1,460,205 2.36
933,696 1.51
2,565,856 414
2,823,645 4.56
660,850 1.07
1,151,579 1.86
1,457,972 2.35
531,309 0.86
697,894 1.13
934,839 1.51
532,541 0.86
1,618,583 2.61
1,019,110 1.64
3,466,210 5.59
2,091,365 3.37
1,261,138 2.03
1,664,922 2.69
925,649 1.49
1,045,939 1.69
2,434,520 3.93
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE JAPAN EQUITY FUND (continued)

Holding

EQUITIES (CONTINUED)
JAPAN (31 DECEMBER 2024: 95.76%) (continued)
60,400 Treasure Factory Co. Ltd. .o
L2 010G oY aT=5 G O TN I o OO

JAPAN = TOTAL st

EQUITIES = TOTAL ..o eeessisess s

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 52,119,267] ...

FINANCIAL DERIVATIVE INSTRUMENTS

Fair Value

% of Value

usD of Sub-Fund
762,793 1.23
181,407 0.29
59,558,312 96.13
59,558,312 96.13
59,558,312 96.13

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2024: (0.00%))

Fair Value % of Value

usD of Sub-Fund

TOTAL VALUE OF INVESTMENTS .......ooooooiiiiieeee 59,558,312 96.13

CASH . ... 2,329,477 3.76

OTHER NET ASSETS ... 71,234 0.1

TOTAL VALUE OF SUB-FUND ..........cooiiiiriiiiisnseese 61,959,023 100.00

% of

Analysis of gross assets Caption gross assets
Transferable securities admitted to an official stock exchange liSting . 95.77
DTN T CUTTENT @SSO ettt 4.23
100.00
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE JAPAN SMALL CAP EQUITY FUND

Fair Value % of Value
ﬂ usD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2024: 98.62%])
JAPAN (31 DECEMBER 2024: 98.62%)
L7400 ACSL LEA. oo 477,047 1.36
20,700 AeroEdge Co. L. . 435,222 1.24
44,400 AT HOLAINGS COMP. oo 723,670 2.06
38,500 AN HOLAINGS, INC. i 1,455,173 414
23,300 ANYCOLOT, TN 845,359 2.41
14,200 ASKUL COMP it sesseesss s sssssss s 151,993 0.43
58,600 BuySell Technologies Co. Ltd. . 1,153,468 3.28
142,700  Carna BioSCIENCES, INC. oot eeee e 342,719 0.98
27,900 COCOMPOIE, INCuiviiieiieeieeeieeee s 230,911 0.66
39,200 Daiei Kankyo Co. LEd. e 860,970 2.45
39,100 Daiwabo Holdings Co. LEd. i 704,819 2.01
6,600  DeXErials COMP. e 102,412 0.29
20,800 DIP COPP. oot 329,619 0.94
D5,900  @GUATANTEE, INC. oottt er s ereesnsees 573,861 1.63
8,900 FUJIMI, TNCe i 126,564 0.36
250 FUKUOKE REIT COMP. oo 299,566 0.85
14,400 Furuya Metal Co. L. .o 252,819 0.72
13,500 HPC SYStEMS, INC. oo 183,816 0.52
20,200 TLL INCt oo 389,188 ™1
BO,T00  T-NE COu LG oo 567,249 1.61
47,400 Japan BUusiness SYStems, INC. e 485,943 1.38
57,600 JSB CO. LA oo 1,527,326 4.35
44,400 KH NeoChem Co. L. oo 779,527 2.22
25,400 Lacto Japan Co. Ltd. . 651,440 1.85
77,100 M&A Capital Partners Co. Ltd. . 1,613,004 4.59
130,800 Maeda KosSen Co. LU, oo 1,726,424 4.91
51,900 Management Solutions Co. Ltd. ..o 643,542 1.83
22,900 Marumae Co. L. et 250,050 0.71
15,600 Meiko ELectronics Co. Lt . e 737,307 2.10
38,200 Midac HoldiNgs Co. Ltd. e 546,681 1.56
77,600 MIMAKI ENGINEERING Co. Ltd. oo 1,032,869 2.94
11,700 MoN0GAtArT COMP. i 317,963 0.91
12,200 NIRON Trim Co. LU, oo 368,438 1.05
24,1700 Nissei ASB Machine Co. Ltd. .o 981,588 2.79
67,300 OPENWOTK, INC. oo 477122 1.36
66,300  PeptiDream, INC. e 758,043 2.16
33,400 Plus Alpha Consulting Co. Ltd. oo 521,168 1.48
55,900 Raito Kogyo Co. LEd. i 1,112,366 3.17
10,300 RS Technologies Co. Ltd. . 227,298 0.65
15,100 SANKYU, INCo ot 811,490 2.31
28,200 SBS HOLAINGS, INC. i 569,194 1.62
82,100 Septeni HoldiNgs Co. LEd. ..o 241,378 0.69
33,500 SrIa Cou LA oo 625,178 1.78
35,300 Shima Seiki Manufacturing Ltd. oo 226,214 0.64
2,900 Sinfonia Technology Co. Ltd. .o 196,726 0.56
183,600  SOLASTO COMP. i 532,137 1.52
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE JAPAN SMALL CAP EQUITY FUND (continued)

Holding

23,800
95,200
16,300
98,300
29,600
42,400
15,500
49,700
52,700
80,500

EQUITIES (CONTINUED)

JAPAN (31 DECEMBER 2024: 98.62%) (continued)

St. CoUSaIT Co. L. e
SYUPPIN C0. LU it
Takeuchi Manufacturing Co. Ltd. ..o
TEAMISPITIE, INCo ittt
Tokyo Tatemono Co. L. e
Treasure Factory Co. LEd. .o
(O 1RV Z= Yo [ o
VB OO T, TG e ee e
West HOLAINGS COMP. oo seeesessssesessssssss s
ZenkokU HOSNO Co. LEd. s

JAPAN = TOTAL .o eeessssss s

EQUITIES = TOTAL ..o eeeeeeeeeeesess s seeeessssssesssssess e

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 37,804,856)...........ccccccovmromrrnrnirnessscresssenees

Abbreviations Used:

REIT

Real Estate Investment Trust

Analysis of gross assets Caption

Transferable securities admitted to an official stock exchange listing
Other current assets

123 Schedule of Investments

Fair Value

% of Value

usD of Sub-Fund
249,952 0.71
747,705 2.13
530,777 1.51
334,784 0.95
528,017 1.50
535,470 1.52
571,628 1.63
376,874 1.07
609,507 1.74
1,808,907 5.15
34,460,482 98.09
34,460,482 98.09
34,460,482 98.09
34,460,482 98.09
596,376 1.70
74,371 0.21
35,131,229 100.00
% of

gross assets

............................ 97.82
............................. 2.18
100.00




PineBridge Global Funds

Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE LATIN AMERICA EQUITY FUND

Holding

260,880
1,305,451
317,845
44
62,781
301,493
111,103
19,370
41,026
180,063
812,200
402,224
197,510
147,533
186,030
229,97
156,057
498,732
201,700
121,030
126,436
280,438
134,617

23,561,852
301,357

739,412
184,492
1,037,830
211,598
179,507
781,501
28,372
29,515
321,942

TRANSFERABLE SECURITIES

EQUITIES (31 DECEMBER 2024: 96.96%])

BRAZIL (31 DECEMBER 2024: 55.83%)

B3 SA - Brasil Bolsa BalCao ...
Banco Bradesco SA [ADR) ..o eeeeeeeeeees s
Banco BTG Pactual SA ...
Banco do Brasil SA ..o
BB Seguridade Participacoes SA ...
Centrais Eletricas Brasileiras SA (ADR) cooeeecoeeeeeeeeceeeeeeeeevecereseeeee
CPFL ENEIGIa SA oo eeessssesessssssss e esssssssssssss s essssssssenes
EMBraer SA JADR] oo esee e
Hapvida Participacoes e Investimentos SA ...
IR R 0., TN G e
Itau Unibanco Holding SA [ADR] ...
L0JaS RENNET SA .ot
NU HOLINGS L. ot
Petroleo Brasileiro SA [ADR) oo
Petroleo Brasileiro SA (ADR, Preference) .o,
PRIO SA

Smartfit Escola de Ginastica e Danca SA ...
SUZANO SA [ADR) oo eeee e
TIM SA TADRY oo
VALE SA TADR) oo eeees e eeeeseeee e

CHILE (31 DECEMBER 2024: 6.99%)
Banco Santander Chile ...
Embotelladora ANAiNa SA ... et

CHILE = TOTAL ..oooooiiiisess s

MEXICO (31 DECEMBER 2024: 26.97%)

America MoVil SAB de CV ... sesssseeesss
Arca Continental SAB de CV ...
CemeX SAB de CV ...
Coca-Cola Femsa SAB de CV ..o
Fomento Economico Mexicano SAB de CV ...
Gentera SAB de CV ..
Grupo Aeroportuario del Pacifico SAB de CV ..o,
Grupo Aeroportuario del Sureste SAB de CV .o,
Grupo Financiero Banorte SAB de CV ...

Fair Value

% of Value

usD of Sub-Fund
696,910 1.08
4,034,849 6.25
2,460,484 3.81
178 0.00
411,803 0.64
2,240,093 3.47
831,769 1.29
1,102,347 1.71
276,997 0.43
1,337,868 2.07
5,514,838 8.54
1,450,605 2.25
2,709,837 4.20
1,845,638 2.86
2,146,786 3.32
1,786,559 2.77
1,012,768 1.57
1,693,250 2.62
917,986 1.42
1,138,892 1.76
2,542,628 3.94
2,723,053 4.22
1,055,162 1.63
39,931,300 61.85
1,481,979 2.29
1,227,156 1.90
2,709,135 419
657,533 1.02
1,941,404 3.01
713,604 1
2,035,897 3.15
1,834,217 2.84
1,656,326 2.57
645113 1.00
935,819 1.45
2,934,321 454
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE LATIN AMERICA EQUITY FUND (continued)

125 Schedule of Investments

Fair Value

% of Value

Holding usbD of Sub-Fund
EQUITIES (CONTINUED)
MEXICO (31 DECEMBER 2024: 26.97%) (continued)
477,003 Grupo MexXico SAB de CV ..o 2,859,443 4.43
309,417 Wal-Mart de Mexico SAB de CV ... 1,016,759 1.57
MEXICO = TOTAL ..oooocoeeeeceisessss s 17,230,436 26.69
PERU (31 DECEMBER 2024: 5.14%)
9,766 CrediCorp LU o 2,182,896 3.38
PERU = TOTAL ..o 2,182,896 3.38
UNITED STATES (31 DECEMBER 2024: 2.03%])
503 MeErCadOLiDre, INC. oottt s st eeeeeen 1,314,656 2.04
UNITED STATES = TOTAL ..o 1,314,656 2.04
EQUITIES = TOTAL ....oooiiiiese s 63,368,423 98.15
TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 54,225,543)...........cccoovcmrmmmemrinrensasressssennenn 63,368,423 98.15
TOTAL VALUE OF INVESTMENTS .......oooiiiiiseseeeeeeeceiinns 63,368,423 98.15
CASH ... 1,408,650 2.18
OTHER NET LIABILITIES ........ooooiiiooi e (214,176) (0.33)
TOTAL VALUE OF SUB-FUND ........ooooooiiiiiiieceeiisssssseeeseeeeeinssinns 64,562,897 100.00
Abbreviations Used:
ADR American Depositary Receipt
% of
Analysis of gross assets Caption gross assets
Transferable securities admitted to an official stock exchange liStiNg .. 97.22
OO CUTTENT @SSO s 2.78
100.00




PineBridge Global Funds

Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND

Fair Value % of Value
m usD of Sub-Fund
TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2024: 99.61%])
BRAZIL (31 DECEMBER 2024: 0.13%)
IRELAND (31 DECEMBER 2024: 0.69%)
6,118 AWEGION PLC et 881,726 0.30
7,034 Jazz PharmaceULICAls PLC et seseee 746,448 0.25
12,937 Johnson Controls International PLC ..o 1,366,406 0.47

7,888 Trane Technologies PLC ....eeiieeeissesssesssessssssssessseennnns 3,450,290 1.17
IRELAND = TOTAL ..o 6,444,870 2.19
LUXEMBOURG (31 DECEMBER 2024: NIL)

688 Spotify TEChNOLOGY SA ..o 527,930 0.18
LUXEMBOURG = TOTAL ..o 527,930 0.18
SWITZERLAND (31 DECEMBER 2024: NIL)

6,684 CRUDD Lt oo 1,936,488 0.66
SWITZERLAND - TOTAL e 1,936,488 0.66
UNITED STATES (31 DECEMBER 2024: 98.79%)

1 63T M G 0. e 248,303 0.08

4,574 A0 SMIEN COP. s 299,917 0.10

8,007 Agilent Technologies, INC. . 944,906 0.32

12,283 ALLSEAtE COTP. oo 2,472,691 0.84
46,388  Alphabet, INC. [CLass Al ..o 8,174,957 2.78
29,002  Alphabet, INC. [ClasS C) ..o 5,144,665 1.75
55,801  AUTIA GroUpP, INC. i 3,271,613 1.1
D5, 767  AMAZON.COMY, INC. ettt 12,234,722 416

1,366 Ameriprise FINaNCial, INC. .. 729,075 0.25

97,915 ADPLE, INCo e 20,089,221 6.83
1,870  APPLOVIN COTP. it 654,650 0.22
4,331 ARES Management COrp. . 750,129 0.25
29,209 ArISta NEtWOTKS, INC. oottt e et nsneees 2,988,373 1.02
6,885 AULOAESK, INC. oo 2,131,389 0.72
71,704 Baker HUGNES C0. oo 2,749,131 0.93
2,143 Ball COTP. oot 120,201 0.04
2,117 Becton DICKINSON & GO oottt ee e e s e eeeeneeeen 364,653 0.12
16,011 Berkshire Hathaway, INC. ..o 7,777,664 2.64
690 Booking HoldiNgs, INC. . 3,994,576 1.36
70,128  Bristol-Myers SQUIbB Co. .. 3,246,225 1.10
(Y AC TR S o T=Yo [olo] n a TR [ Y oo 4,044,613 1.37
1,197 Broadridge Financial Solutions, INC. ... 290,907 0.10
16,406 Capital One FINancial Corp. weeeesseseessssessessssessesesnns 3,490,541 1.19
1,659 CeNENE COMP. it 90,051 0.03
41,772 Charles SChwab Corp. . 3,811,277 1.30
3,243 Charter CommuNIiCatioNS, INC. et esesrae 1,325,771 0.45
13,066 CINtAS COMP. oo 2,912,019 0.99
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND (continued)

Fair Value

% of Value

127 Schedule of Investments

ﬂ usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2024: 98.79%) (continued)

1,307 Cirrus LOGIC, INCuiierriiiseeeeiseees et 136,261 0.05
21,270 CisCO SYSTEMS, INC. i 1,475,713 0.50
12,033 Clearway ENergy, INC. e 385,056 0.13

Y R O oY oo Gl O VAT 596,028 0.20

680 Coca-Cola Consolidated, INC. e e eeeeeeen 75,922 0.03
38,213 Cognizant Technology SolUtions COrp. e 2,981,760 1.01
32,623 Colgate-Palmolive Co. .. 2,965,431 1.01
32,348 CONOCOPNIIPS o 2,902,910 0.99

1,474 Crown HoldiNgS, INCu i 151,793 0.05

7,678 DaVita, INCe e 1,093,731 0.37
10,930 Dell Technologies, INC. i 1,340,018 0.46
13,844  Digital Realty Trust, INC.. s 2,413,425 0.82

2,754 DOXIMITY, INC.oiiiiiiiei it 168,930 0.06
16,247  DropbhoX, INC. e 464,664 0.16

9,483 East West Bancorp, INC. e 957,593 0.33

1,755 ECOLAD, INCe e 472,867 0.16
23,662 EdIiSON INtEINAIONEAL ..ot 1,220,959 0.41

1,288 Bl LILLY & €Ot 1,004,035 0.34

2,623 Encompass Health Corp. .. 321,659 0.11
27,192 EOG RESOUICES, INCeiiriiieeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee e 3,252,435 ™1

9,949 EXCUIXIS, INC. e 438,502 0.15

1,267  EXpedia Group, INC. e 213,718 0.07
50,261 EXXON MODIL COMP. oo 5,418,136 1.84

LIRSS ST T 1 T RO OSSOSO 554,205 0.19
51,377  FirstENErgy COrp. ciesseese e 2,068,438 0.70
LS T oY o €1 A=Y S 1 Y TN 1,531,671 0.52
26,561 FOX COMP. oo 1,371,344 0.47

0D BaAIT N, TN G et ettt e e 791,867 0.27
54,610 Gen Digital, INCie s 1,605,534 0.55

948 GODAAAY, INC. oo 170,697 0.06
5,152 HCA HealthCare, INC. oo eree e asesenee 1,973,731 0.67
407 HEICO COMP. i 133,496 0.05
12,377  HOmME DEPOL, INC. i 4,537,903 1.54

2,676 Houlinan LoKeY, INC. e 481,546 0.16

4,748 Howmet AeroSPaCce, INC. e 883,745 0.30
12,392 1LN0IS TOOL WOTKS, TNCt et 3,063,922 1.04

5,283 INEUIE, TG e 4,137,420 1.41
13,009 JONNSON & JONNSON coeeeeeeeeeeeeeeeeeee et 1,987,125 0.68

2,864 Jones Lang LaSalle, INC. . 732,554 0.25
25,919 JPMorgan Chase & Co. . 7514177 2.55
19,412 Kimberly=Clark COP. .o 2,502,595 0.85

1714 LA COTP. e 1,635,298 0.52
12,633 KIOGET L0 oo 906,165 0.31

3,028  Leidos HoldiNgS, INC. i 477,697 0.16

1,935  Louisiana-Pacific COrp. . 166,391 0.06
LRSI A S A 0 VLI e =T 1o Y o 3,503,105 1.19

1,614 MASTEC, INC e 275,074 0.09



PineBridge Global Funds

Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND (continued)

Holding

9,374
5,105
16,318
35,499
4,846
2,978
5,078
965
19,382
150,132
111
3,663
10,866
32,327
bbb
12,395
24,085
1,177
6,236
5,801
22,851
826
1,317
29,716
3,160
11,635
3,017
322
3,894
4,212
1
9,959
1,784
8,844
5,998
15,253
10,382
3,343
5,480
3,268
21,063
521
2,472
31
7,255
6,882
4,536

EQUITIES (CONTINUED)

UNITED STATES (31 DECEMBER 2024: 98.79%) (continued)
XS C=T ot=T e TR OO
Medpace HoldiNgs, INC. o

Meta Platforms
Microsoft Corp.

Moody's Corp. ...

L OO

MOPNINGSTAT, INC. s
MOtOrola SOLULIONS, TNC. oottt

Netflix, Inc. .........

NRG ENETGY, INC. oo

NVIDIA Corp. .....
NVR, InC. .coocceeaae.

OGE ENErgY COrP. oo

Organon & Co...
PACCAR, Inc.....

Palantir Technologies, INC. s
PayPal Holdings, INC. .

PepsiCo, Inc......

PNC Financial Services Group, INC. .o,
Procter & Gamble Co. e
ProgreSSIVE COMP. i
QUALCOMM, NG e

Ralph Lauren C

DT P e

Regency Centers COMP. e
Regions FINANCIal Corp. s

Reliance, Inc......
ResMed, Inc.......

RINGCENtral, INC. o

S&P Global, Inc
Salesforce, Inc.

Snap-on, Inc. ...

SOULhErn COPPEr COMP. rieceeimmiireeererssesesesssssssssseeesssssssssssssssss s seessssseeees

StandardAero, |

Tapestry, Inc.....

Y e

Tenet Healthcare COorp. .o

Tesla, Inc............
TJX Cos., Inc......

T-MODBILE U.S., TN e
TradeWeD MarKetS, INC. ettt ee s s

Travelers Cos.,

L1 et

Tyler Technologies, INC. e

U.S. Bancorp ...

UNion Pacific COMP. e
United Airlines Holdings, INC. oo
United Parcel SerViCe, INC. e
UnitedHealth Group, INC. s
Universal Health ServiCes, INC. e

Visa, INC.oovvn,

Fair Value

% of Value

usD of Sub-Fund
5,267,626 1.79
1,602,255 0.54
12,044,153 4.09
17,657,558 6.00
2,430,705 0.83
934,884 0.32
2,135,096 0.73
1,292,260 0.44
3,112,362 1.06
23,719,355 8.06
819,808 0.28
162,564 0.05
105,183 0.04
3,073,005 1.04
605,806 0.21
921,196 0.31
3,180,183 1.08
219,416 0.07
993,520 0.34
1,548,055 0.53
3,639,250 1.24
226,555 0.08
93,810 0.03
698,920 0.24
991,924 0.34
3,001,830 1.02
85,532 0.03
169,787 0.06
1,061,855 0.36
1,310,690 0.45
90 0.00
315,202 0.1
156,653 0.05
1,556,544 0.53
1,905,325 0.65
1,883,593 0.64
2,473,615 0.84
489 415 0.17
1,466,119 0.50
1,937,401 0.66
953,101 0.32
119,872 0.04
196,845 0.07
3,129 0.00
2,263,342 0.77
1,246,674 0.42
1,610,507 0.55
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND (continued)

Holding

3,714
1,718
5,755
4,021

2,965

EQUITIES (CONTINUED)

UNITED STATES (31 DECEMBER 2024: 98.79%) (continued)

UNITED STATES - TOTAL

WELEITS COTP. it
A TUEE=Ta nTcT Yo  aTo Y a Y= VO L n o
WOTrKAAY, INC. e
Ao Y=Y (L= 1 [T

EQUITIES = TOTAL ..o scereseeeeeiess s ssessesessesss e

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE

SECURITIES (Cost: USD 249,675,903)

INVESTMENT FUNDS (31 DECEMBER 2024: 2.05%)
IRELAND (31 DECEMBER 2024: 2.05%)

iShares Core S&P 500 UCITS ETF

IRELAND = TOTAL ..ot eceeeeessessesssss e ssesssssssssssess e

TOTAL INVESTMENT FUNDS (Cost: USD 1,645,642)

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS

FINANCIAL DERIVATIVE INSTRUMENTS

Fair Value % of Value
usD of Sub-Fund
1,296,335 0.44
280,670 0.10
1,381,200 0.47
627,075 0.21
282,977,336 96.20
291,886,624 99.23
291,886,624 99.23
1,692,823 0.58
1,692,823 0.58
1,692,823 0.58
293,579,447 99.81

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2024: (0.11%))

Unrealised
Appreciation/

Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/07/2025 HSBC Bank Plc' SGD 6,277 USD 4,912 21 0.00
15/07/2025 State Street Bank & Trust Co.!  SGD 21,216,045 USD 16,529,566 144,089 0.05
15/07/2025 State Street Bank & Trust Co.!  SGD 1,068,755 USD 838,265 1,667 0.00
15/07/2025 State Street Bank & Trust Co.!  SGD 129,281 USD 100,760 842 0.00
15/07/2025 State Street Bank & Trust Co.!  SGD 104,668 USD 81,572 687 0.00
15/07/2025 State Street Bank & Trust Co.!  SGD 102,255 USD 79,930 432 0.00
15/07/2025 State Street Bank & Trust Co.!  SGD 31,937 USD 24,911 188 0.00
15/07/2025 State Street Bank & Trust Co.!  SGD 23,376 USD 18,193 178 0.00
15/07/2025 State Street Bank & Trust Co.!  SGD 24,013 USD 18,809 62 0.00
15/07/2025 State Street Bank & Trust Co.!  SGD 5,878 USD 4,577 42 0.00
15/07/2025 State Street Bank & Trust Co.!  SGD 3,701 USD 2,886 23 0.00
15/07/2025 State Street Bank & Trust Co."  USD 2,721 SGD 3,464 (1) 0.00
15/07/2025 State Street Bank & Trust Co."  USD 3,798 SGD 4,849 (12) 0.00
15/07/2025 State Street Bank & Trust Co.!  USD 13,802 SGD 17,656 (73) 0.00
15/07/2025 State Street Bank & Trust Co.!  USD 11,302 SGD 14,535 (121) 0.00
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE US LARGE CAP RESEARCH ENHANCED FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS (continued)

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2024: (0.11%)) (continued)

Unrealised
Appreciation/
Maturity Amount Amount (Depreciation) % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/07/2025 State Street Bank & Trust Co.!  USD 22,656 SGD 29,028 (158) 0.00
Unrealised gain on open forward foreign currency exchange contracts ..., 148,231 0.05
Unrealised loss on open forward foreign currency exchange contracts ..., (365) 0.00
Net unrealised gain on open forward foreign currency exchange contracts..................... 147,866 0.05
Fair Value % of Value
usb of Sub-Fund
TOTAL VALUE OF INVESTMENTS ..o 293,727,313 99.86
CASH .. 729,162 0.25
OTHER NET LIABILITIES ........oiiiiiiieeieeeee e (302,950) (0.11)
TOTAL VALUE OF SUB-FUND ... 294,153,525 100.00
Abbreviations Used:
ETF Exchange Traded Fund
'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class ASH.
% of
Analysis of gross assets Caption gross assets
Transferable securities admitted to an official stock exchange liStiNg .. 98.49
UCITS INVESEMENT FUNTAS oot 0.57
Over-the-counter financial derivative INSEITUMENTS ... 0.05
OB CUTTENT @SOS ..t 0.89
100.00
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND

Holding

4,163
1,833
4,063
2,080
2,299
2,529

362
2,026

2,024

4,064
4,222
8,523
3,555
1,778
2,704
3,112
3,575
2,319
21,651
17,883
18,452
31,180
1,691
1,488
2,504
146
53,141
944
7,523
146
10,218
1,946
636
3,346
123
8,910

TRANSFERABLE SECURITIES
EQUITIES (31 DECEMBER 2024: 98.36%)
IRELAND (31 DECEMBER 2024: 1.09%)

AWEGION PLC s
APLIV PLC i
Johnson Controls International PLC ..o
MedtroniC PLC ...
PENTAIT PLC ..o
Seagate Technology Holdings PLC ...
SMUrfit WeStROCK PLC ..o
Trane Technologies PLC ... receeiiisssssseeeeeresseeeiennns

IRELAND = TOTAL ..o ereeiiimmsssesseseeeeeeeeseeesss s eeeeeessseenesenns

NETHERLANDS (31 DECEMBER 2024: 0.12%)

SWITZERLAND (31 DECEMBER 2024: 0.02%)

ChUDBD LEd. s

SWITZERLAND = TOTAL ...

UNITED STATES (31 DECEMBER 2024: 97.13%)

M G0 e
ALO. SR COP. e
Abbott Laboratories. ...
FAY o] o VAT 1 Lo OO
JANo [oY o= I Lo TSRS
Advanced MiCro DeVICeS, INC. oo
Agilent Technologies, INC. s
FAN T o a1 o T AT OO
AUSEAtE COMP. oo
Alphabet, INC. [ClasS Ao
Alphabet, INC. [Class C) oo
AUTIA GroUP, INC. s
PN o= V40 ) a T elo] 0 a TR [ oo usS
AmMerican TOWET COMP. eeeeseessssesseessssseessessssseessesssesees
Ameriprise Financial, INC. e
AMGEN, TNC. ettt
ANalog DeviCes, INC. e sessssesssssens
APPLE, INCL it
Applied Materials, INC. .
Arista NetWorks, INC. e
ASSUTANT, TN ettt
AT T, TN
AULOAESK, TN C. ettt er s
Automatic Data Processing, INC. ..o
AvalonBay Communities, INC. .
AXON ENterprise, INCu s
Baker HUGNES C0. e

131 Schedule of Investments

Fair Value

% of Value

usD of Sub-Fund
599,972 0.34
125,047 0.07
429134 0.25
181,314 0.10
236,015 0.14
365,011 0.21
15,620 0.01
886,193 0.51
2,838,306 1.63
586,393 0.34
586,393 0.34
618,703 0.36
276,837 0.16
1,159,213 0.67
659,879 0.38
687,873 0.40
383,698 0.22
367,247 0.21
473115 0.27
466,838 0.27
3,815,556 2.20
3,172,265 1.83
1,081,841 0.62
6,840,580 3.94
373,745 0.21
794,190 0.46
699,142 0.40
34,751 0.02
10,902,939 6.27
172,818 0.10
769,678 0.44
28,834 0.02
295,709 0.17
602,423 0.35
196,142 0.11
680,911 0.39
101,837 0.06
341,609 0.20
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND (continued)

Holding

6,299
3,053
8,067
1,813

198
172
493
19,069
13,428
633
9,603
475
5,503
22
8,630
1,216
654
2,691
58
1,898
5,421
2,783
14,205
968
2,241
1,311
1,256
1,938
2,618

13,343
4,595

11,883
3,534
8,600

40
8,724
7,743

758
1,694

324
1,007

123
1,019
2,667
3,085
1,357
4414

Fair Value

% of Value

usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2024: 97.13%) (continued)
Ball COP. s 353,311 0.20
Becton DICKINSON & GOt oo 525,879 0.30
Berkshire Hathaway, INC. oo 3,918,707 2.26
BeSt BUY CO., INCoii e 121,707 0.07
BOCING 0. s 41,487 0.02
Booking Holdings, INC. s 995,749 0.57
Boston SCientific COMP. i 52,953 0.03
Bristol-Myers SQUIDD Co. ... 882,704 0.51
BroadCom, NG e 3,701,428 2.13
Broadridge Financial Solutions, INC. ... 153,838 0.09
Brown-Forman Corp. . 258,417 0.15
Camden Property TrUST ..o 53,528 0.03
Capital One FINancial Corp. e seeeennn 1,170,818 0.67
Cardinal HEalth, TN C. oot ne e 3,696 0.00
CarNIVAL COTP. oo 242,676 0.14
Caterpillar, INC. e 472,063 0.27
Choe GLoDal MarKetsS, INC. e 152,519 0.09
CBRE Group, INC. e 377,063 0.22
(OF=] a YT Yor= TR [ LTSS 17,391 0.01
CeNEENE COMP. e 103,023 0.06
CF Industries Holdings, INC. cieieeiseseis e 498,732 0.29
CH Robinson WorldWide, INC. e 267,029 0.15
Charles SChwab Corp. . 1,296,064 0.75
Charter CommuUNICATIONS, INC. oo 395,728 0.23
CREVION COTP. it s s 320,889 0.18
Chipotle Mexican Grill, INC. oo 73,613 0.04
CIGNA BrOUP coveeiieeeesieees s 415,208 0.24
Cincinnati FINaNCIal CorP. . 288,607 0.17
CINEAS COMP. ottt 583,474 0.34
CISCO SYStEMS, INC oo 925,737 0.53
CHIGTOUP, INCoiririiriieiiiseesrreeeeeeesss s 391,126 0.22
Citizens Financial Group, INC. e 531,764 0.31
CLOTOX 0. et eeae s enees 424,327 0.24
Cognizant Technology Solutions COrp. .o, 671,058 0.39
CoiNBASE GLODAL, TNC oot 14,020 0.01
Colgate-Palmolive Co. .. 793,012 0.46
CONOCOPRNILUIPS oo 694,857 0.40
Constellation ENergy Corp. e 244,652 0.14
COPANE, INC s 83,125 0.05
COTPAY, INC e 107,510 0.06
Co5tco Wholesale Corp. .o 996,870 0.57
(O8N a'a] 2 TR 1T [ n USSR 40,283 0.02
DaN@NEr COMP. oo 201,293 0.12
DAV A, TN e 379,914 0.22
Dell Technologies, INC. e 378,221 0.22
Devon ENergy COMpP. s 43,166 0.02
Digital Realty Trust, INCuu e 769,493 0.44
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND (continued)

Holding

419
10,193
533
422
2,254
535
2,785
1,464
7,351
3,689
2,151
566
3,530
6,101
60
5,064
1,211
910
2,004
23,087
1,727
4b
4,664
25,203
456
5,275
11,519
411
952
3,070
409
17,657
1,440
2,203
4,090
1,514
418
2,901
1,071
3,390
750
1,091
4,764
4,847
516
3,672
398

Fair Value

% of Value

usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2024: 97.13%) (continued)
Dollar General Corp. e 47,925 0.03
Dominion ENErgy, INC. . 576,108 0.33
(DT 0 a YT oo IRT maVr472= 1R L Lo 240,170 0.14
DOVET COTMP. ettt 77,323 0.04
DUKE ENErGY COP. oo 265,972 0.15
DUPONt de NeMOUTS, 1N C. e 36,696 0.02
BB Y, NGt s 207,371 0.12
B COLaD, TN G et 394,460 0.23
Edison INTerN@tioNal . e 379,312 0.22
Edwards Lifesciences COrp. i 288,517 0.17
EL LY &G0t s 1,676,769 0.96
B ErSOn ELECEIIC GO 75,465 0.04
ENEEIGY COP. i 293,414 0.17
EOG RESOUICES, INCe et 729,741 0.42
EQUITAX, TNt 15,562 0.01
EXELON COTP. oot 219,879 0.13
EXpedia GrouUp, INC. e 204,271 0.12
Expeditors International of Washington, INC. oo, 103,967 0.06
Extra Space Storage, INC. e 295,470 0.17
EXXON MODIL COMP . 2,488,779 1.43
L TR 1 o OSSOSO 508,291 0.29
Fair 1SAAC COMP. e 80,430 0.05
Fifth Third BanCorp e 191,830 0.1
FIrStENErgY COrP. s 1,014,673 0.58
L E=T=Y 780 78,619 0.05
Lo ot €1 = S 1 O 557,673 0.32
FOX COMP. ot 594,726 0.34
Freeport-McMOoRaN, INC. s 17,817 0.01
BTN T, TN G ettt eeneen 384,817 0.22
GE HealthCare Technologies, INC. i 227,395 0.13
GE VINOVA, 1N 216,422 0.12
GEN DIGITAl, INCoii e 519,116 0.30
Generac Holdings, INCu e 206,222 0.12
GENEIAl ELECEIIC GOt et se s 567,030 0.33
GIlEad SCIENCES, INCo oot 453,458 0.26
GODAAAY, INC. e 272,611 0.16
Goldman Sachs Group, INCu e 295,839 0.17
Hartford Insurance Group, INC. ..o 368,050 0.21
HCA HealtnCare, INC. et s e 410,300 0.24
Healthpeak Properties, INC. .. 59,359 0.03
HESS COMP . e 103,905 0.06
Hilton Worldwide Holdings, INC. .o 290,577 0.17
HOME DEPOL, INC. oo 1,746,673 1.01
Howmet AeroSpace, INC. e 902,172 0.52
[ UL =1 a 1= TR 1 o 126,152 0.07
Huntington Bancshares, INC. e 61,543 0.04
[DEXX Laboratories, INC. e 213,463 0.12
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2024: 97.13%) (continued)
4,178 TLINOIS TOOL WOTKS, TN Ct e 1,033,010 0.59
482 INSULET COTP. oot 151,435 0.09
TL05T  INEEL COTP. s 23,542 0.01
3,069 Intercontinental EXchange, INC. e 563,069 0.32
9,856 Interpublic Group of Cos., INC. s 241,275 0.14
1 87T UL, TN e 1,473,656 0.85
835 INtUItiVe SUTGICAL, INCu i 453,747 0.26
3,202 INVESCO LEA. oottt 50,496 0.03
1,044 TQVIA HOLAINGS, INC. oo 164,524 0.09
2 BT T =1 oY1 SR T o Lol 470,005 0.27
245  Jack Henry & Associates, INC. e L4142 0.03
6,354 JONNSON & JONNSON ettt enen 970,573 0.56
11,415 JPMorgan Chase & CO. e 3,309,323 1.90
1,655 Juniper Networks, INC. e 66,084 0.04
7,515 Kimberly-Clark COMpP. .o 968,834 0.56
24,106 Kimco Realty COMP. e 506,708 0.29
B33 LA LMD i 746,151 0.43
4,295 IKTOGET C 0. it 308,080 0.18
7,700 Lam ReSearch COrp. e 749,518 0.43
3,007 Leidos HoldiNgs, INC. i 473,438 0.27
193 Lennox INternatioNal, [N C. oo 110,635 0.06
649 Lockheed Martin COMpP. e 300,578 0.17
/I T 10 V73R e Y= 1o Y OO 912,995 0.53
87  Marriott INterNatioNal, N C. e e eeeen 23,769 0.01
TVABT  MASCO COMP. it 94,545 0.05
L TV =X €= art=Y e PO 1 o VOO 2,468,602 1.42
194 MCKESSON COMP. e 142,159 0.08
B,8TT  MEIrCK & C 0., INCe ettt 459,999 0.26
7,670 Meta Platformns, INCu ettt 5,661,150 3.26
22,220 MICTOSOft COMP. i 11,052,450 6.36
1,674 MOOAY'S COMP. oot 839,662 0.48
2,303 Motorola SOLULIONS, TNC. e 968,319 0.56
5,797 NASAAG, INCu o 517,831 0.30
1,984 NETAPD, INCo i 168,775 0.10
1,230 NETUX, INC. e 1,647,130 0.95
10,911 NEWMONT COMP. i 635,675 0.37
376 NEWS COTP . it 12,901 0.01
5,878 NOrthern Trust COrp. e 745,272 0.43
3,478 NRG ENergy, INCu o 558,497 0.32
81,654 NVIDIA COTP. e 12,900,515 7.42
B9 NV R, N e e 288,041 0.17
2,432 0mMNIcomM Group, INC. e 174,958 0.10
314 ON Semiconductor COMP. wieriisseeseeisssseeesees s 16,457 0.01
098 OraCLE COMP. et 121,996 0.07
3,945 Otis Worldwide COMp. e 351,026 0.20
8,609  PAC C AR, TN G e 818,372 0.47
6,570 Palantir Technologies, INC. .. 895,622 0.52
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND (continued)

Holding

1,524
145
330

7,662
11,348
6,537
2,972
5,669
6,377
2,499
662
7,944
1,356
348
9,435
24,145
3,938
2,112
383
1,102
4,463
384
563
2,719
1,260
279
3,870
2,224
5,595
3,605
87
1,083
852
8,177
2,365
846
6,970
3,407
1,414
7,245
617
4,873
9,637
2,797
5,188
4319
4,749

Fair Value

% of Value

usD of Sub-Fund
EQUITIES (CONTINUED)
UNITED STATES (31 DECEMBER 2024: 97.13%) (continued)
Palo ALLO NetWOrKS, INC. oo 311,871 0.18
Parker-Hannifin Corp. e 101,278 0.06
Paycom Software, INC. o 76,362 0.04
PayPal HoldiNgs, INC. . 569,440 0.33
PEPSICO, INCLiii s 1,498,390 0.86
PORE COMP. e 91,126 0.05
PP G INAUSIIIES, TN Ce ettt e 338,065 0.19
PP L COID. e 192,122 0.11
Procter & GamBLe Co. et 1,015,984 0.58
ProgressiVe COMP. .. eereereeeesesssesesseeessssssssssss s ssssssssssssssssssees e 666,883 0.38
L IO 1 o ol 114,089 0.07
QUALCOMM | INC. oo 1,265,161 0.73
RALPN LaUren COMP. ot st 371,924 0.21
Raymond James Financial, INC. .o, 53,373 0.03
Regency Centers COMP. . e 672,055 0.39
Regions FINANCIal COrP. . 567,890 0.33
RESMEM, INC e 1,016,004 0.58
Royal Caribbean Cruises Ltd. ... 661,352 0.38
RTX COIP . e 55,926 0.03
S&P GLOBAL, TN Coiieeeeeeeeeeeeeeeeeee e 581,074 0.33
Y= 101 (oY ol =T n Lo OO 1,217,015 0.70
Y=Y A Tol=1 NN Lo 1Y Z0 K o TSSO 394,783 0.23
Simon Property Group, INC. e ceeeeseseeseseessesseesnnns 90,508 0.05
Skyworks SoLUtIONS, INC. oo 202,620 0.12
SNAP 0N, INC e 392,087 0.23
SOLVENTUM COTP. it 21,159 0.01
State SIrEet COMP. e 411,536 0.24
SYNChrony FINANCIAL .o 148,430 0.09
SYSCO COMP. ottt 423,765 0.24
TAPESEIY, INCe it 316,555 0.18
Targa ReSOUNCES COMP. .errreereeeessmsnssseseeesssssssssssssssessssesssssssesssss 15,145 0.01
TAFGET COTP. it 106,838 0.06
Teledyne Technologies, INC. e 436,488 0.25
TS, INC e 2,597,506 1.49
X ON, TG ettt ettt ee st st e e er e 189,886 0.11
Thermo FisSher SCIeNTIIC, INCu et eseeen 343,019 0.20
TIX C0S., NGt e 860,725 0.50
T-MODBILE U.S., INCe e 811,752 0.47
TrAVELETS COS., N T ettt ettt ettt ee e e eeeen 378,302 0.22
T DL, TN e 550,475 0.32
Tyler Technologies, INC. s 365,782 0.21
TYSON FOOAS, INC. e 272,596 0.16
ULS. BANCOTP oo 436,074 0.25
Uber Technologies, INCu . 260,960 0.15
UNion Pacific COP. i 1,193,655 0.69
United Airlines Holdings, INC. i 343,922 0.20
United Parcel SerViCe, INC. e 479,364 0.28
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND (continued)

Holding

3,080
2,781
1,656
2,240
4,428

903
5,681
3,866
3,470
4,221
1,007

401
3,019

337
1,423
1,631
1,795

411
2,617

5,294

EQUITIES (CONTINUED)

UNITED STATES (31 DECEMBER 2024: 97.13%) (continued)
UnitedHealth Group, INC. e
Universal Health ServiCes, INC. e
Valero ENergy COrp. e
VEFALLO COTP. oo
RV A== TR o YO
VISTEE COMP. o
W.R. BErKLEY COMP. e
Walgreens Boots ALLIaNce, INC. e
LYY Un a 1= T SR o LT OSSO
WALt DISNEY C 0. oo
WELEIS COTP. it
MV L OV BT, TN C e ettt ettt e st
Western Digital Corp. e
Westinghouse Air Brake Technologies Corp. ...,
WA S =S 0N 0@, [N Gttt en s
WOTKAAY, INCLiii e
YU BrandS, INC. oot
Zebra Technologies COrP. e sesssssssssssesennns
Ao Y=Y (L= 1 [OOSR

UNITED STATES = TOTAL ..o

EQUITIES = TOTAL ..ot

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 120,129,714 .....oooooovirrriirenercssieneessescneees

INVESTMENT FUNDS (31 DECEMBER 2024: 1.55%)
IRELAND (31 DECEMBER 2024: 1.55%)
iShares Core S&P 500 UCITS ETF ..o

IRELAND = TOTAL ..ot eceeseeeseesesssse s ssessesessssss e
TOTAL INVESTMENT FUNDS (Cost: USD 3,237,974) ...

TOTAL VALUE OF INVESTMENTS .....ccooooooiiiieeeesseenis

Abbreviations Used:

ETF

Exchange Traded Fund

Fair Value

% of Value

usD of Sub-Fund
960,868 0.55
503,778 0.29
222,600 0.13
226,128 0.13
1,572,161 0.90
175,010 0.10
417,383 0.24
44,382 0.03
339,297 0.20
523,446 0.30
351,483 0.20
61,646 0.04
193,186 0.1
70,551 0.04
232,476 0.13
391,440 0.23
265,983 0.15
126,736 0.07
408,121 0.23
166,736,968 95.96
170,161,667 97.93
170,161,667 97.93
3,493,881 2.01
3,493,881 2.01
3,493,881 2.01
173,655,548 99.94
328,988 0.19
(226,891) (0.13)
173,757,645 100.00
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE US RESEARCH ENHANCED CORE EQUITY FUND (continued)

Analysis of gross assets Caption

Transferable securities admitted to an official stock exchange liStiNg ...
UCTTS INVESEMIENT FUNGAS oo
ORI CUTTENT @SSEES ittt

137 Schedule of Investments

% of
gross assets

97.70
2.01
0.29

100.00
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE USD HIGH YIELD BOND FUND

Holding

138,000
130,000

263,000

137,000
169,000
500,000
163,000
187,000

144,000
450,000
101,000

37,000

87,000
200,000
126,000
157,000
104,000
200,000
111,000
148,000

72,000
238,000
360,000
182,000

185,000
145,000

50,000
196,000
150,000

80,000

348,000
300,000
157,000
104,000

65,000

TRANSFERABLE SECURITIES

FIXED INCOME SECURITIES (31 DECEMBER 2024: 95.36%)
CORPORATE BONDS

UNITED STATES DOLLAR (31 DECEMBER 2024: 95.36%)

6.750% Acrisure LLC/Acrisure Finance, Inc. 01/07/2032..coovvvvvccoo....
3.875% Air Canada 15/08/2026 ...
6.250% Albertsons Cos., Inc./Safeway, Inc./New Albertsons
LP/Albertsons LLC 15/03/2033 ...
6.500% Alliant Holdings Intermediate LLC/Alliant Holdings
Co-1SSUET 01/T0/2037 oo
6.700% Ally Financial, Inc. 14/02/2033 ...
5.000% Altice Financing SA 15/01/2028.........oorermrinereessssieereesssne
8.500% American Airlines, Inc. 15/05/2029 ...ooooveoooeeeeeceoeeeeeeceeseeeeeeeeens
4.625% Apollo Commercial Real Estate Finance, Inc. 15/06/2029 ...
6.625% Archrock Partners LP/Archrock Partners Finance Corp.
01/09/203B2 ..o
3.250% Ardagh Metal Packaging Finance USA LLC/Ardagh Metal
Packaging Finance PLC 01/09/2028 ...
8.250% Avis Budget Car Rental LLC/Avis Budget Finance, Inc.
T5/071/2030 oo
8.375% Avis Budget Car Rental LLC/Avis Budget Finance, Inc.
1570672032 oo s
7.125% Baldwin Insurance Group Holdings LLC/Baldwin
Insurance Group Holdings Finance 15/05/20371 ......cccccccervimmcrrnrsssinnn
8.125% Banijay Entertainment SAS 01/05/2029 ...
7.375% Baytex Energy Corp. 15/03/2032........ccoooirrrrieiiereessesscereessene
7.750% Blackstone Mortgage Trust, Inc. 01/12/2029 ..o,
6.500% Block, INC. 15/05/2032 .oooooooooooeeveeeeeeeeseeeseeeeeeeeeeses e
7.500% Boost Newco Borrower LLC 15/01/2037 ..ocoovvvvovooooiiceeeveceererns
9.750% Bread Financial Holdings, Inc. 15/03/2029 ...
8.250% Brinker International, Inc. 15/07/2030 ..o,
6.250% Burford Capital Global Finance LLC 15/04/2028.........ccoo....
5.000% C&S Group Enterprises LLC 15/12/2028 ...
9.000% C&W Senior Finance Ltd. 15/01/2033 ...
4.000% Cable One, INC. 15/11/2030 oo
6.375% California Buyer Ltd./Atlantica Sustainable Infrastructure
PLC 15/02/2032 .coooosseosonssssssssssssssssssssssssssssssssssssssnsssssessonee
8.000% Capstone Borrower, Inc. 15/06/2030....ccccccccvvvererriisscensiiiceeenen
6.750% Capstone Copper Corp. 31/03/2033.........ocoocoeveoeoerireeeoeeoooioonoossnosnnene
6.000% Carnival Corp. 01/05/2029 ...
6.125% Carnival Corp. 15/02/2033 ...
4.250% CCO Holdings LLC/CCO Holdings Capital Corp.
TB/0T/2034 .oooooeeeeeeeeeeseeeseeseessesssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssnsssssnsnes
5.375% CCO Holdings LLC/CCO Holdings Capital Corp.
OT/06/2029 e
6.750% CEC Entertainment LLC 01/05/2026 ...
8.750% Champions Financing, Inc. 15/02/2029 ...
8.625% Civitas Resources, INC. 01/11/2030 oo
9.625% Civitas Resources, Inc. 15/06/2033 oo

Fair Value

% of Value

usD of Sub-Fund
139,935 0.46
128,684 0.42
271,056 0.89
139,507 0.46
176,193 0.58
376,518 1.24
170,866 0.56
177,700 0.58
146,713 0.48
425,222 1.40
105,419 0.35
38,719 0.13
90,435 0.30
207,308 0.68
120,357 0.40
166,673 0.55
107,308 0.35
212,309 0.70
119,532 0.39
157,726 0.52
71,322 0.23
214,868 0.71
368,685 1.21
143,332 0.47
185,269 0.61
151,278 0.50
51,199 0.17
198,044 0.65
153,475 0.51
71,218 0.23
347,073 1.14
297,665 0.98
151,577 0.50
105,583 0.35
66,649 0.22
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE USD HIGH YIELD BOND FUND (continued)

Holding

154,000
243,000
178,000
196,000
118,000
137,000
117,000
165,000
200,000
185,000
5,000
144,000
111,000
43,000
35,000
119,000
200,000
157,000
143,000

115,000

108,000
200,000
173,000
100,000
126,000
163,000
148,000

97,000
162,000
205,000
235,000
120,000
112,000

48,000

93,000

70,000
60,000

30,000

FIXED INCOME SECURITIES (31 DECEMBER 2024: 95.36%)
(continued)

CORPORATE BONDS (CONTINUED)

UNITED STATES DOLLAR (31 DECEMBER 2024: 95.36%)
(continued)

3.750% Clearway Energy Operating LLC 15/01/2032 ...cooovovoovvoiivvecrne
7.000% Cleveland-Cliffs, Inc. 15/03/2032 ...
8.750% Clydesdale Acquisition Holdings, Inc. 15/04/2030 ...................
6.375% Cobra AcquisitionCo LLC 01/11/2029 ..ccccccovvovivcerrsssrrreesne
7.000% Cogent Communications Group LLC 15/06/2027 ...
3.875% Commercial Metals Co. 15/02/2037 ...
5.875% Comstock Resources, InC. 15/01/2030 ..o,
6.875% Concentra Health Services, Inc. 15/07/2032 wooooovooooeo .
9.000% Connect Finco SARL/Connect U.S. Finco LLC 15/09/2029...
5.625% Consolidated Energy Finance SA 15/10/2028 ...,
6.625% Credit Acceptance Corp. 15/03/2030.....ccccccrevemrcsierressscrresseen
9.250% Credit Acceptance Corp. 15/12/2028..........rrmssiiernrccnn
7.375% Crescent Energy Finance LLC 15/01/2033........evvvvvvvvvovrorneee
7.625% Crescent Energy Finance LLC 01/04/2032........c.coocoeveeevveveroernee
8.375% Crescent Energy Finance LLC 15/01/2034 .ccccocoooooooovccccccccccccn,
5.250% Crown Americas LLC 01/04/2030 ..o
11.750% CSC Holdings LLC 31/071/2029 ...
6.750% Cushman & Wakefield U.S. Borrower LLC 15/05/2028 ........
6.750% DaVita, Inc. 15/07/2033 ..o
7.375% Delek Logistics Partners LP/Delek Logistics Finance
COrp. 30/06/2033 .ooooooeeeeeee e
8.625% Delek Logistics Partners LP/Delek Logistics Finance
COrP. 15/03/2029 coooeooieeeieeies e
8.000% Deluxe Corp. 01/06/2029 ..o
4.125% Edgewell Personal Care Co. 01/04/2029 ...
4.375% ENErSys 15/12/2027 ...
5.950% Entegris, INC. 15/06/2030 ......oocecvvveceereieesseceieeeees e
8.000% EquipmentShare.com, Inc. 15/03/2033 ...
8.000% Excelerate Energy LP 15/05/2030......ccccccrerrsiemrccrrrrsiccrneen
7.375% EZCORP, INC. 01/04/2032 ..o
4.625% FirstCash, Inc. 01/09/2028 ...
5.875% Flutter Treasury DAC 04/06/2037 ...
4.375% FMG Resources August 2006 Pty. Ltd. 01/04/2031...................
6.750% Focus Financial Partners LLC 15/09/2037 oo,
7.500% Fortress Intermediate 3, Inc. 01/06/2037 wovvoooeveoooeeeooeereeeens
6.250% Gen Digital, Inc. 01/04/2033 ....oovoooeereoeeeeeeeeeeeeeeesseses s
6.750% Gen Digital, INC. 30/09/2027 ...ooovveeeeerereeseeseeeveeeeeessesssses s
7.875% Genesis Energy LP/Genesis Energy Finance Corp.
T5/05/2032 oo
8.000% Genesis Energy LP/Genesis Energy Finance Corp.
T5/05/2033 oo s

8.250% Genesis Energy LP/Genesis Energy Finance Corp.
T5/07T/2029 oo
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Fair Value

% of Value

usD of Sub-Fund
138,212 0.45
229,063 0.75
182,045 0.60
168,602 0.55
118,533 0.39
125,696 0.41
113,645 0.37
170,835 0.56
201,028 0.66
158,617 0.52

5,073 0.02
152,433 0.50
106,136 0.35
41,988 0.14
35,035 0.12
120,863 0.40
190,308 0.63
158,291 0.52
147,940 0.49
114,477 0.38
112,086 0.37
192,649 0.63
163,415 0.54
98,579 0.32
127,976 0.42
170,769 0.56
156,289 0.51
101,983 0.34
159,081 0.52
206,537 0.68
219,361 0.72
122,501 0.40
117,319 0.39
49,295 0.16
94,635 0.31
72,781 0.24
62,729 0.21
31,371 0.10
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Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE USD HIGH YIELD BOND FUND (continued)

Holding

104,000

45,000
118,000
151,000
269,000
281,000
163,000

200,000
100,000
85,000
94,000
128,000
70,000
115,000

230,000
192,000

134,000
107,000
61,000

285,000
100,000
401,000
145,000
145,000
200,000
140,000
265,000
144,000

38,000

62,000

135,000
223,000
155,000
351,000

107,000

FIXED INCOME SECURITIES (31 DECEMBER 2024: 95.36%)
(continued)

CORPORATE BONDS (CONTINUED)

UNITED STATES DOLLAR (31 DECEMBER 2024: 95.36%])
(continued)

8.875% Genesis Energy LP/Genesis Energy Finance Corp.

1570472030 .o
6.875% goeasy Ltd. 15/05/2030 ..cccooooeecveeeceereieeeeesceeceeeeeeses e
7.625% goeasy Ltd. 01/07/2029 ..o
7.750% Greystar Real Estate Partners LLC 01/09/2030...........ccccccc.....
5.500% GrubHub Holdings, Inc. 01/07/2027 ccccooooceeeeeeeereeeeeeseeeeers
7.500% Harvest Midstream | LP 01/09/2028 ...
3.375% HAT Holdings | LLC/HAT Holdings Il LLC 15/06/2026 ............

8.750% Helios Software Holdings, Inc./ION Corporate Solutions

Finance SARL 01/05/2029 ...
7.250% Herc Holdings, Inc. 15/06/2033 w.ooooooooooiooeeeeeeeeeeeeeee
4.625% Hertz Corp. 01/12/2026 .ccooooieeeeeseeeseeeeseeeeseeesseees
12.625% Hertz Corp. 15/07/2029 ..o
5.750% Hilcorp Energy | LP/Hilcorp Finance Co. 01/02/2029.............
6.250% Hilcorp Energy | LP/Hilcorp Finance Co. 15/04/2032.............
7.250% Hilcorp Energy | LP/Hilcorp Finance Co. 15/02/2035..............

4.875% Hilton Grand Vacations Borrower LLC/Hilton Grand

Vacations Borrower, INC. 01/07/2037 oo essenenns

4.875% HLF Financing SARL LLC/Herbalife International, Inc.

01/06/2029 ...

12.250% HLF Financing SARL LLC/Herbalife International, Inc.

TB/0L/2029 oo
7.375% Howard Midstream Energy Partners LLC 15/07/2032 ..........
8.875% Howard Midstream Energy Partners LLC 15/07/2028 ...........

7.250% Howden U.K. Refinance PLC/Howden U.K. Refinance

2 PLC/Howden U.S. Refinance LLC 15/02/2037 ..o,
6.125% Hudbay Minerals, Inc. 01/04/2029 ...
7.000% Iliad Holding SASU 15/04/2032 ..coovoooooocoooceeeeveeeeeesesesesseseveeeeeei
4.750% Imola Merger Corp. 15/05/2029 ......ccccccerrmeremesssiiereesssssieeenis
6.500% Insulet Corp. 01/04/2033 ..coviiiecoooeereeeseeeeseeeeseeess e
5.750% ION Trading Technologies SARL 15/05/2028.........cooccccrrreee
10.000% Iris Holding, INC. 15/12/2028......oooceoveveeeeeeeeeeececcceeeeeeeeseseesone
6.500% ITT Holdings LLC 01/08/2029 ...cooooovccverrriieeeerssseeeesssssceseesne
6.125% Jane Street Group/JSG Finance, Inc. 01/11/2032........coovcce.....
6.750% Jane Street Group/JSG Finance, Inc. 01/05/2033.........ccccc....
7.125% Jane Street Group/JSG Finance, Inc. 30/04/2031........cccc....

8.500% Jones Deslauriers Insurance Management, Inc.

1570372030 1o
4.750% Kennedy-Wilson, Inc. 01/03/2029 ..o,
7.250% Kodiak Gas Services LLC 15/02/2029 ...
5.125% Kohl's Corp. 01/05/2037 ........iioiieeceececeeccecceeceececcee e

4.250% Ladder Capital Finance Holdings LLLP/Ladder Capital

Finance Corp. 01/02/2027 ...wceeeeeeeeeeeeeeeeveeeesvoessesessssssssssssssssssssosssssssssssssssssonee

Fair Value % of Value
usD of Sub-Fund
110,450 0.36
45,241 0.15
121,641 0.40
160,259 0.53
261,016 0.86
285,810 0.94
159,428 0.52
205,729 0.68
104,773 0.34
76141 0.25
98,253 0.32
126,350 0.42
66,830 0.22
112,445 0.37
211,926 0.70
161,427 0.53
145,847 0.48
112,503 0.37
63,906 0.21
295,090 0.97
101,563 0.33
410,857 1.35
139,953 0.46
150,660 0.50
192,907 0.63
128,285 0.42
252,009 0.83
145,350 0.48
39,077 0.13
65,248 0.21
143,090 0.47
208,685 0.69
160,419 0.53
248,664 0.82
105,493 0.35
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PineBridge Global Funds

Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE USD HIGH YIELD BOND FUND (continued)

Holding

75,000
184,000
103,000
142,000
100,000
133,000
155,000

11,000
135,000
150,000

11,000
138,000
193,000
112,000
187,000
115,000
105,000
140,000
103,000

85,000
222,000
260,000

152,000

51,000
288,000
92,000
193,000
134,000

350,000
130,000
222,000

152,000
152,000
184,000
109,000
175,000

155,000

FIXED INCOME SECURITIES (31 DECEMBER 2024: 95.36%)
(continued)

CORPORATE BONDS (CONTINUED)

UNITED STATES DOLLAR (31 DECEMBER 2024: 95.36%])
(continued)

4.750% Ladder Capital Finance Holdings LLLP/Ladder Capital
Finance Corp. 15/06/2029 ...
6.250% LBM Acquisition LLC 15/01/2029 ...
5.875% LFS Topco LLC 15/T0/2026 ...
5.375% LifePoint Health, Inc. 15/01/2029 ...
4.750% Magnera Corp. 15/11/2029 ...
4.125% Match Group Holdings Il LLC 01/08/2030.......ccccooccccrrressirrrrrres
4.625% Mattamy Group Corp. 01/03/2030 ....ocoeororerrcrerrecerresiereeen
7.875% Mauser Packaging Solutions Holding Co. 15/08/2026...........
3.875% Medline Borrower LP 01/04/2029 ...
5.125% Methanex Corp. 15/10/2027 ...
5.250% Methanex Corp. 15/12/2029 ...
8.000% Mineral Resources Ltd. 01/11/2027 c.ooooooooooooceeeeveeeeeeeeseee
9.250% Mineral Resources Ltd. 01/10/2028 ...
5.000% Minerals Technologies, Inc. 01/07/2028 ...
9.000% Mobius Merger Sub, Inc. 01/06/2030 ...
3.875% Molina Healthcare, Inc. 15/11/2030 . oooovvoooooeeeceoeeecee
6.250% Molina Healthcare, Inc. 15/01/2033 ..o
3.750% Murphy Oil USA, Inc. 15/02/203 1 ...coovvvooreiiiieeeieeeeesessessssseeeeee
7.375% Nabors Industries, INC. 15/05/2027 wooveoooeoeeeeeoeeeoeeeeeeeee e
6.750% NCL Corp. Ltd. 01/02/2032 w....ccovvoeeeerrirseesisieeieeeeeesssesessseeeeneeeees
7.750% NCL Corp. Ltd. 15/02/2029 ..o
9.290% Neptune Bidco U.S., Inc. 15/04/2029 oo,
8.125% NGL Energy Operating LLC/NGL Energy Finance Corp.
TB702/2029 oo
8.375% NGL Energy Operating LLC/NGL Energy Finance Corp.
157022032 oo
3.625% NRG Energy, Inc. 15/02/203 1 ...
6.375% NuStar Logistics LP 01/10/2030 ..o
8.000% Ontario Gaming GTA LP/OTG Co-Issuer, Inc. 01/08/2030.....
3.875% Open Text Corp. 01/12/2029 oo
5.125% Organon & Co./Organon Foreign Debt Co-Issuer BV
BO0/0A/203T e
7.125% Panther Escrow Issuer LLC 01/06/2037 ..o
6.750% Park River Holdings, Inc. 01/08/2029 ...
4.500% Pattern Energy Operations LP/Pattern Energy Operations,
INC. 15/08/2028 .o
4.250% Performance Food Group, Inc. 01/08/2029 ...,
6.125% Perrigo Finance Unlimited Co. 30/09/2032......ooooooooovcvvvvcerrrrn,
9.250% Phoenix Aviation Capital Ltd. 15/07/2030 w.....ooovoeerrieeecceeee
10.500% Planet Financial Group LLC 15/12/2029 ..ccccooooeovveeeeeireeccee

3.375% Prime Security Services Borrower LLC/Prime Finance,
[N C. 31708/ 2027 oo eeee s ess e s eesese e ess e eeesseeeeeeees
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Fair Value

% of Value

usD of Sub-Fund
73,069 0.24
159,620 0.53
102,956 0.34
132,351 0.44
88,366 0.29
124,332 0.41
148,751 0.49
10,981 0.04
129,492 0.43
149,489 0.49
10,867 0.04
138,448 0.46
197,497 0.65
110,164 0.36
165,323 0.54
106,870 0.35
106,717 0.35
129,148 0.42
101,712 0.33
87,017 0.29
236,051 0.78
251,649 0.83
153,561 0.51
51,154 0.17
265,039 0.87
95,330 0.31
193,513 0.64
126,221 0.42
304,604 1.00
135,038 0.44
181,050 0.60
147,232 0.48
146,559 0.48
185,815 0.61
112,920 0.37
175,072 0.58
149,937 0.49



PineBridge Global Funds

Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE USD HIGH YIELD BOND FUND (continued)

Fair Value % of Value

ﬂ usD of Sub-Fund

FIXED INCOME SECURITIES (31 DECEMBER 2024: 95.36%)

(continued)

CORPORATE BONDS (CONTINUED)

UNITED STATES DOLLAR (31 DECEMBER 2024: 95.36%])

(continued)

6.250% Prime Security Services Borrower LLC/Prime Finance,

11,000 INC. T5/0T/2028 ..o 11,018 0.04
117,000 6.750% QXO Building Products, Inc. 30/04/2032.....ccooovovooeviiiivereeeerrrrs 120,469 0.40
448,580 3.500% Rackspace Finance LLC 15/05/2028 ...ooooooooooeeeeeeeeeeeeeeeeeeeeeeeee 180,326 0.59

91,000 9.375% Raising Cane's Restaurants LLC 01/05/2029 ... 96,031 0.32

47,000 5.000% Reworld Holding Corp. 01/09/2030 .....ooooovvvroreeecirieeeeeeceeeeseesene 44,418 0.15
109,000 7.875% RfN@ LP 15/02/2030 ..coooeeeeeeeeeeceeeeeeeeeeeceeeeeeeeeeeeeeeeeeeeeeeeeseeeeeeeeesseee 111,167 0.37
237,000 6.000% Royal Caribbean Cruises Ltd. 01/02/2033 ...oooovoovoooooooeeeeeeeeeee. 241,495 0.79
164,000 11.000% Saks Global Enterprises LLC 15/12/2029 w..oooovooiiovoveevvecerrers 61,500 0.20
115,000 4.091% Seagate HDD Cayman 01/06/2029 ... 109,951 0.36
203,000 5.250% SeaWorld Parks & Entertainment, Inc. 15/08/2029 ...cco.......... 198,378 0.65
115,000 6.250% Select Medical Corp. 01/12/2032.....oceevveeeeeeresesesesceeeeeeeeeeess 115,692 0.38

10,000 4.750% Service Properties Trust 01/10/2026...........ccoomoroeceiiiieereeeeerrrrs 9,862 0.03

89,000 5.500% Service Properties Trust 15/12/2027 ... 88,181 0.29
140,000 8.375% Service Properties Trust 15/06/2029 ... 145,630 0.48

6.750% Shift4 Payments LLC/Shift4 Payments Finance Sub, Inc.

93,000 1570872032 oo esee e esee e s see e 96,618 0.32
238,000 4.000% Sirius XM Radio LLC 15/07/2028 ... 228,583 0.75

75,000 7.375% Sotera Health Holdings LLC 01/06/2031 ..ccoooooooooooocieeeccccccccccen. 78,033 0.26

7.750% Specialty Building Products Holdings LLC/SBP Finance

98,000 COrp. 15/10/2029 .....ooooveoceeeeeseeeeseesseeeeeesssessssssssssssseessssssssssossssseseees s 96,289 0.32
184,000 3.375% Standard Industries, INC. 15/01/2037 oo, 164,978 0.54
154,000 7.625% Star Leasing Co. LLC 15/02/2030........cccccvoceeeeeeeeeoeeooroeooeooooosoeosnnnnnene 152,712 0.50
115,000 6.500% Starwood Property Trust, Inc. 01/07/2030.........cccoecvoereerrorrereeee 118,806 0.39
199,000 6.625% Station Casinos LLC 15/03/2032...c oo 204,014 0.67
140,000 7.250% Stonepeak Nile Parent LLC 15/03/2032 ........coovvoevvvvvvvverrereerrrrreee 148,421 0.49
212,000 6.875% Strathcona Resources Ltd. 01/08/2026 ..o, 212,304 0.70
225,000 4.875% Sunrise FINCo | BV 15/07/203 1 cooovovooooeeeeeeeoeeeeeeeee e 212,794 0.70
142,000 9.375% Talos Production, Inc. 01/02/2037 ooovveeeooeeceeeeeceeeeeeeeccen 144,996 0.48
159,000 5.000% TEGNA, INC. 15/09/2029 ..ooooooooeeceoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeveee e 151,870 0.50
176,000 4.875% Telesat Canada/Telesat LLC 01/06/2027 wooooveeeoooooeeeeceoeeeeecee, 102,915 0.34

7.875% Teva Pharmaceutical Finance Netherlands Il BV
200,000 T5/09/2029 ..o 218,120 0.72
130,000 6.000% Travel & Leisure Co. 01/04/2027 131,297 0.43
7.625% Trinseo Luxco Finance SPV SARL/Trinseo NA Finance
133,791 SPV LLC 03/05/2029 ..o 79,271 0.26
158,000 4.000% TTM Technologies, Inc. 01/03/2029 ... 150,518 0.50
126,000 8.500% Univision Communications, Inc. 31/07/2037 oo, 126,041 0.41
151,000 8.375% Valaris Ltd. 30/04/2030 .......oooooooeeeceoeeeeeeeeceeeeeeeeeeeceeeeeeeeeeeeeeeeeeee e 154,927 0.51
283,000 8.375% Venture Global LNG, Inc. 01/06/2037 ..oovvveeoeoeeeeeeeoeeeeecceeeeeeeeens 293,972 0.97

30,000 7.500% Venture Global Plaguemines LNG LLC 01/05/2033................. 32,125 0.11
126,000 7.750% Venture Global Plaguemines LNG LLC 01/05/2035............... 136,394 0.45
130,000 10.500% Veritiv Operating Co. 30/11/2030 o oeevcoeeeeeeeeieeeeeeeeeeren 140,783 0.46
175,000 7.500% VFH Parent LLC/Valor Co-Issuer, Inc. 15/06/2031 .....coooovec...... 183,624 0.60
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PineBridge Global Funds

Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE USD HIGH YIELD BOND FUND (continued)

Holding

214,000
226,000
113,000
167,000
200,000
166,000
111,000
101,000
121,000
117,000
126,000
145,000
247,000
141,000

125,000
162,000
107,000

80,000
115,000

96,000
122,000

FIXED INCOME SECURITIES (31 DECEMBER 2024: 95.36%])
(continued)

CORPORATE BONDS (CONTINUED)

UNITED STATES DOLLAR (31 DECEMBER 2024: 95.36%)
(continued)

7.500% Viasat, Inc. 30/05/2037 ...
5.000% Vistra Operations Co. LLC 31/07/2027 ...
7.875% Vital Energy, INC. 15/04/2032 ...oooooovooooooeieieeeeeeeeeeseesceeeeeeee
5.500% VM Consolidated, Inc. 15/04/2029 ...
7.750% Vmed 02 U.K. Financing | PLC 15/04/2032 w.oo.ooovoooovoveevceerern.
9.250% Voyager Parent LLC 01/07/2032 oo
6.625% Walker & Dunlop, Inc. 01/04/2033 ..o
7.875% Warrior Met Coal, InC. 01/12/2028 ...
8.625% Weatherford International Ltd. 30/04/2030 ......ccoooeereeceree,
6.375% WESCO Distribution, Inc. 15/03/2033 o ooooveeeooeeeeeeoeeeeeceee
6.500% WEX, INC. 15/03/2033......coooeeeeeeeeeeeeeeeceeeeeeeeeeeeeeeeeeeoeeee s
7.500% Wildfire Intermediate Holdings LLC 15/10/2029........cccccoovveee
7.250% XPLR Infrastructure Operating Partners LP 15/01/2029 .....
6.125% Zayo Group Holdings, Inc. 01/03/2028 ...

UNITED STATES DOLLAR = TOTAL....oooooiiiiiereeeeeeiiiessseeeeeeeeenee
FIXED INCOME SECURITIES - TOTAL ..ot

VARIABLE RATE SECURITIES (31 DECEMBER 2024: 1.14%)
CORPORATE BONDS

UNITED STATES DOLLAR (31 DECEMBER 2024: 1.14%)

4.650% Air Lease Corp. (perpetual) .
5.250% Aircastle Ltd. (perpetual) ..,
6.875% Bell Telephone Co. of Canada or Bell Canada 15/09/2055 ..
7.000% Bell Telephone Co. of Canada or Bell Canada 15/09/2055 ..
6.250% Paramount Global 28/02/2057 ...
6.375% Paramount Global 30/03/2062 ...
7.125% Rogers Communications, Inc. 15/04/2055 ......cccccvvevvvvvrrernene

UNITED STATES DOLLAR - TOTAL......ccoooiiriiieiisssseeeceise

VARIABLE RATE SECURITIES - TOTAL ....c.oooooooimiiiisecs

TOTAL VALUE OF INVESTMENTS IN TRANSFERABLE
SECURITIES (Cost: USD 30,082,117) ...

TOTAL VALUE OF INVESTMENTS EXCLUDING FINANCIAL
DERIVATIVE INSTRUMENTS .......oooooiiiiiieisss e

143 Schedule of Investments

Fair Value % of Value
usD of Sub-Fund
185,113 0.61
225,800 0.74
96,644 0.32
163,873 0.54
207,838 0.68
172,611 0.57
113,926 0.37
102,683 0.34
124,568 0.41
120,970 0.40
127,087 0.42
144,045 0.47
253,466 0.83
120,922 0.40
29,048,902 95.57
29,048,902 95.57
124,280 0.41
160,816 0.53
109,197 0.36
81,144 0.27
108,243 0.35
94,213 0.31
123,660 0.41
801,553 2.64
801,553 2.64
29,850,455 98.21
29,850,455 98.21



PineBridge Global Funds

Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE USD HIGH YIELD BOND FUND (continued)

FINANCIAL DERIVATIVE INSTRUMENTS

OPEN FORWARD FOREIGN CURRENCY EXCHANGE CONTRACTS (31 DECEMBER 2024: (0.09%))

Unrealised

Maturity Amount Amount Appreciation % of Value
Date Counterparty Bought Sold USD  of Sub-Fund
15/07/2025 State Street Bank & Trust Co.'  SGD 1,023 USD 797 7 0.00
15/07/2025 State Street Bank & Trust Co.!  SGD 6 USD 5 - 0.00
Unrealised gain on open forward foreign currency exchange contracts ..., 7 0.00
Net unrealised gain on open forward foreign currency exchange contracts ..................... 7 0.00
Fair Value % of Value
usb of Sub-Fund
TOTAL VALUE OF INVESTMENTS .......ooooooiiiiii 29,850,462 98.21
CASH ..o 97,996 0.32
OTHER NET ASSETS ... 445,009 1.47
TOTAL VALUE OF SUB-FUND ... 30,393,467 100.00

'Open Forward Foreign Currency Exchange Contracts relate to Hedge Class ASHD.
% of
Analysis of gross assets Caption gross assets
Transferable securities admitted to an official stock exchange liStiNg ... 12.52
Transferable securities dealt in on another regulated Market ... 85.44
Over-the-counter financial derivative INSEITUMENTS ... 0.00
DTN BT CUTTENT @SOS et 2.04
100.00
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PineBridge Global Funds

Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE USD INVESTMENT GRADE CREDIT FUND

Fair Value % of Value
ﬂ usD of Sub-Fund
TRANSFERABLE SECURITIES
FIXED INCOME SECURITIES (31 DECEMBER 2024: 78.79%])
GOVERNMENT BONDS
UNITED STATES DOLLAR (31 DECEMBER 2024: 5.84%)
499,000 4.280% Mexico Government International Bonds 14/08/2041 .......... 382,359 0.41
200,000 6.338% Mexico Government International Bonds 04/05/2053............. 183,350 0.20
200,000 6.625% Mexico Government International Bonds 29/01/2038........... 203,000 0.22
268,000 4.200% Province of British Columbia 06/07/2033 ...ooovvveeooeeeeecer e, 262,994 0.28
3.875% Republic of Italy Government International Bonds
225,000 06/05/205 7T oo eeeeee e s 154,109 0.16
450,000 4.000% U.S. Treasury Bonds 15/11/2052 w.oooooooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 394,172 0.42
162,000 4.250% U.S. Treasury Bonds 15/08/2054 ... 148,167 0.16
583,000 4.500% U.S. Treasury Bonds 15/11/2054 ... 556,492 0.59
364,000 4.625% U.S. Treasury Bonds 15/02/2055 ....oooovvvvvveeooeeeoeeeeeeeeeeeeeeceee e 354,900 0.38
330,000 4.750% U.S. Treasury Bonds 15/02/2045 .....ooooomvvveeocceeooeeeeeeeeeeeceeceeee 328,608 0.35
460,000 3.750% U.S. Treasury Notes 15/04/2028 ..o 460,539 0.49
300,000 3.875% U.S. Treasury Notes 31/03/2027 .....cvvvveveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 300,445 0.32
62,000 4.000% U.S. Treasury Notes 31/03/2030 ..., 62,564 0.07
225,000 4.000% U.S. Treasury Notes 30/04/2032 ..ooovoovveoooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 225,281 0.24
200,000 4.125% U.S. Treasury Notes 31/03/2032 ..ooovoooveoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 201,773 0.21
350,000 4.625% U.S. Treasury Notes 15/02/2035 ......ovvceveveeveeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 361,211 0.38
UNITED STATES DOLLAR = TOTAL ..o 4,579,964 4.88
CORPORATE BONDS
UNITED STATES DOLLAR (31 DECEMBER 2024: 72.95%)
262,000 4.050% AbbVie, INC. 21/11/2039 oo 229,795 0.24
221,000 4.250% AbbVie, INC. 21/11/2049 oooooovoeoeeeeoeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeen 181,956 0.19
109,000 4.950% AbbVie, INC. 15/03/2037 oo 111,822 0.12
86,000 4.500% Accenture Capital, Inc. 04/10/2034 woooovoooooooeoeeeeeeeeeeeeeeeeeee 83,708 0.09
209,000 4.750% Adobe, INC. 17/01/2028 ..o 212,656 0.23
58,000 4.850% Adobe, INC. OA/BL/2027 oo 58,836 0.06
72,000 4.500% AEP Transmission Co. LLC 15/06/2052 ..., 60,459 0.06
245,000 2.450% AES Corp. 15/01/203 71 oo 214,105 0.23
119,000 5.450% AES Corp. 01/06/2028.......oooooooeeeeeeeeeeeeeeeeeeeveeevervevveseessesseseeseeseeseeseeseeseeee 121,474 0.13
211,000 5.450% AGCO Corp. 21/03/2027 oo 213,578 0.23
266,000 2.300% Agilent Technologies, Inc. 12/03/2037 ..ooovovoooooiiicecceerere 235,751 0.25
191,000 2.750% Agilent Technologies, Inc. 15/09/2029 ..., 178,772 0.19
48,000 5.365% Algonquin Power & Utilities Corp. 15/06/2026 ..o 48,297 0.05
98,000 5.411% Allegion U.S. Holding Co., Inc. 01/07/2032........ccccvvveeeemrrrrrrrree 100,914 0.1
106,000 5.600% Allegion U.S. Holding Co., Inc. 29/05/2034 ..cooooooocccoccceeereeerrrr. 108,884 0.12
106,000 5.250% Alphabet, Inc. 15/05/2055 .. ...coooovoeeeoereieeesecceeeeeeeeeees e 104,549 0.1
106,000 5.300% Alphabet, INC. 15/05/2065 .......ocovvvveeerreieeessiiiceerveeeeesessesssssssssseeeees 103,892 0.1
145,000 3.300% Amazon.com, INC. 13/04/2027 oo 143,375 0.15
49,000 3.600% Amazon.com, INC. 13/04/2032 ..., 46,914 0.05
49,000 3.875% Amazon.com, INC. 22/08/2037 ..., 44,357 0.05
76,000 4.050% Amazon.com, INC. 22/08/2047 oo 62,783 0.07
105,000 4.650% Amazon.com, INC. 01/12/2029 oo 107,290 0.1
84,000 2.690% Amcor Flexibles North America, Inc. 25/05/2031 ..o, 75,217 0.08
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PineBridge Global Funds

Schedule of Investments as at 30 June 2025 (continued)

PINEBRIDGE USD INVESTMENT GRADE CREDIT FUND (continued)

Fair Value % of Value
ﬂ usD of Sub-Fund
FIXED INCOME SECURITIES (31 DECEMBER 2024: 78.79%])
(continued)
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2024: 72.95%])
(continued)
68,000 5.100% Amcor Flexibles North America, Inc. 17/03/2030 .....coovvuec....... 69,136 0.07
68,000 5.700% Ameren Corp. 01/12/2026 ..o 69,089 0.07
155,000 2.300% American Tower Corp. 15/09/2037 ... 134,467 0.14
131,000 3.125% American Tower Corp. 15/01/2027 ..cccooooevoeeeeeereseeeeeeeeeeeere 128,396 0.14
264,000 5.200% American Tower Corp. 15/02/2029 ... 270,096 0.29
309,000 3.150% Amgen, INC. 21/02/2040 .o 238,090 0.25
46,000 4.400% Amgen, INC. 01/05/2045 ... 39,176 0.04
113,000 5.150% Amgen, Inc. 02/03/2028 .........oooceeveeeemreeieeessiceeeeeeeeeeeeesss s 115,444 0.12
45,000 5.250% Amgen, INC. 02/03/2030 ......ooovvormmressoeseeiceceeeveeeeesss e 46,351 0.05
189,000 5.650% Amgen, Inc. 02/03/2053 .......oeovoveeeeeeeeieeeessceeeeeeeeeees e 184,948 0.20
95,000 5.750% Amgen, INC. 02/03/20063 .....ooooooooooiioceeeeeeeeeesseesesessessseseeesss s 92 454 0.10
88,000 4.950% Amrize Finance U.S. LLC 07/04/2030 v, 89,159 0.09
4.900% Anheuser-Busch Cos. LLC/Anheuser-Busch InBev
283,000 Worldwide, INC. 01/02/2046 oo seeeeeeereseesseeeen 259,561 0.28
197,000 5.300% Aon North America, Inc. 01/03/2037 oo, 203,700 0.22
126,000 5.750% Aon North America, Inc. 01/03/205% oo, 124,251 0.13
576,000 5.350% APA Corp. 01/07/2049 ..o 456,204 0.49
288,000 1.400% Apple, INC. 05/08/2028 ...ooovoooooeeeoeoeeeeeeeeeeeeeeeeeeeeeeeeeeseeseesee e 266,811 0.28
222,000 2.650% Apple, INC. 11/05/2050 cooooooooooeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseesee e 139,488 0.15
76,000 2.700% Apple, INC. 05/08/205T oo 47,622 0.05
130,000 4.375% Apple, INC. 13/05/2045 ..o 114,977 0.12
76,000 4.800% Applied Materials, Inc. 15/06/2029 ..., 77,698 0.08
83,000 4.850% Arthur J Gallagher & Co. 15/12/2029 ..oovoovooooooooeeeeeeeeeeeeeeeeeeee. 84,204 0.09
142,000 5.750% Arthur J Gallagher & Co. 02/03/2053..........ccoovrmrimmmiiiiieeceeerrerrs 138,568 0.15
192,000 4.850% Astrazeneca Finance LLC 26/02/2029 oo 196,321 0.21
160,000 4.875% Astrazeneca Finance LLC 03/03/2028 ..o 163,369 0.17
193,000 4.900% Astrazeneca Finance LLC 03/03/2030 ......ovccommeveeccoreeereeeccer 197,927 0.21
74,000 3.850% AT&T, INC. 01/06/20060 w.oooooooeeeeeoeeeeeoeeeeeeeeeeeeeeeeeeeee e 51,799 0.06
328,000 4.500% AT&T, INC. 15/05/2035 oo 312,643 0.33
185,000 4.750% AT&T, INC. 15/05/2046 oo 161,626 0.17
353,000 4.900% AT&T, INC. 15/08/2037 oooveeeeeoeeeeeeeeeeeeeeeeeeeceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeereeseeeee 338,396 0.36
37,000 5.400% AT&T, INC. 15/02/203 oo 38,010 0.04
119,000 1.730% Athene Global Funding 02/10/2026 .........ccovvveeemerereeeesicieeeeeeeeeeres 114,860 0.12
165,000 4.860% Athene Global Funding 27/08/2026 ............ccooeeeevevoeeeeiiieereeeeeerer, 165,693 0.18
269,000 5.322% Athene Global Funding 13/11/203 71 .....vvvvoeveveeeceiccccvveeeeeeesesssone 271,048 0.29
70,000 3.450% Athene Holding Ltd. 15/05/2052. ..., 44,519 0.05
64,000 5.890% AutoNation, Inc. 15/03/2035 oooovooiooooeeeeeeoeeeeeeeeeeeeeeeeeee 64,918 0.07
50,000 5.100% AutoZone, INC. 15/07/2029 cooooeomooeeoeeeeeeeeeeeeoeeeeeeeeeeeeceesesereseeeeeeesseens 51,229 0.05
400,000 6.350% Banco Santander SA 14/03/2034 ... 418,957 0.45
293,000 6.110% Bank of America Corp. 29/01/2037 woovvoovooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 309,689 0.33
164,000 5.650% Bank of Nova Scotia 01/02/2034 ..o 172,106 0.18
366,000 5.125% BankUnited, INC. 11/06/2030 ... 362,039 0.39
69,000 4.298% Becton Dickinson & Co. 22/08/2032 ..o 66,959 0.07
166,000 4.693% Becton Dickinson & Co. 13/02/2028 .......oooooeveeceoeeeecceeeeeeeeccee 167,604 0.18
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118,000 6.450% Biogen, Inc. 15/05/2055 ........ovcevvveeeeeerieeeessieceeeeeeeeesse e 121,630 0.13
106,000 3.375% Boeing Co. 15/06/2046 ... 72,664 0.08
60,000 3.600% Boeing Co. 01/05/2034 ....cooovrovooooeeieeeececeeeesee e 52,906 0.06
310,000 3.750% Boeing Co. 01/02/2050 ... 219,207 0.23
128,000 5.150% Boeing Co. 01/05/2030 ..o 130,357 0.14
77,000 5.805% Boeing Co. 01/05/2050 ...ooooorroioooeeeeeeeeeceeeeseeses oo 74,009 0.08
123,000 5.930% Boeing Co. 01/05/2060 ..........eceeveeeeeeeeieeeeesseeeeeeeeeesses oo 117,075 0.12
85,000 6.259% Boeing Co. 01/05/2027 w...ococoovveeeeeeeseeeseeceeeeeeeeeessssssesssssssseeeeeessssssses 87,440 0.09
110,000 5.950% Booz Allen Hamilton, Inc. 15/04/2035.....oweecoomeeeceeeeeeeeeecce 111,613 0.12
261,000 3.543% BP Capital Markets America, Inc. 06/04/2027 ......coovvvvvcccc.. 258,269 0.28
60,000 3.250% Bristol-Myers Squibb Co. 01/08/2042 ....oooooooccecovveevreeeerreseerce 44,974 0.05
186,000 5.750% Bristol-Myers Squibb Co. 01/02/203 7 ......oooooveoeeeeeeeeeeee 198,078 0.21
182,036 2.900% British Airways Pass-Through Trust 15/09/2036 ... 163,935 0.17
253,000 2.450% Broadcom, INC. 15/02/2037 ... 226,196 0.24
236,000 3.187% Broadcom, INC. 15/171/2036 oo 195,644 0.21
79,000 6.415% Brooklyn Union Gas Co. 18/07/2054 ..., 81,833 0.09
59,000 5.550% Brown & Brown, INc. 23/06/2035 ..o 60,146 0.06
41,000 6.250% Brown & Brown, INc. 23/06/2055 ... 42,379 0.05
142,000 4.150% Burlington Northern Santa Fe LLC 15/12/2048 ..................... 117,419 0.13
132,000 4.450% Burlington Northern Santa Fe LLC 15/03/2043 ... 116,485 0.12
101,000 4.700% Canadian Pacific Railway Co. 01/05/2048..........ccceerrrrrereeee 89,203 0.09
69,000 5.200% Canadian Pacific Railway Co. 30/03/2035.......ccccooocooooeeicccccccriccn, 69,995 0.07
114,000 4.500% Cardinal Health, Inc. 15/11/2044 ...ooooooooooooeoooeeeee. 96,062 0.10
226,000 4.600% Cardinal Health, Inc. 15/03/2043 ..o 193,854 0.21
76,000 5.125% Cardinal Health, Inc. 15/02/2029 .....oooooooooeeeeeeeeeeee 77,925 0.08
75,000 5.750% Cardinal Health, Inc. 15/11/205 w.....oooiooooooeeeeeeee 74,046 0.08
192,000 3.377% Carrier Global Corp. 05/04/2040 ... 152,364 0.16
127,000 1.700% Caterpillar Financial Services Corp. 08/01/2027 .........ccovvrvrn. 122,570 0.13
59,000 4.375% Caterpillar Financial Services Corp. 16/08/2029 .................... 59,436 0.06
225,000 4.400% Caterpillar Financial Services Corp. 03/03/2028....................... 226,638 0.24
173,000 4.700% Caterpillar Financial Services Corp. 15/11/2029 ..o, 176,164 0.19
52,000 5.000% Caterpillar Financial Services Corp. 14/05/2027 ... 52,881 0.06
117,000 4.300% Cencora, INC. 15/12/2047 oo 94,853 0.10
178,000 5.125% Cencora, INC. 15/02/203% ..o 179,393 0.19
202,000 5.375% CF Industries, Inc. 15/03/2044 ........oooooooooeceooeeeeeeeeoeeeeceeeeeee 187,752 0.20
3.500% Charter Communications Operating LLC/Charter
160,000 Communications Operating Capital 01/06/2047 ... 116,031 0.12
3.850% Charter Communications Operating LLC/Charter
223,000 Communications Operating Capital 01/04/2067 ...occooovvevvcvecrrcssccnine 143,033 0.15
4.800% Charter Communications Operating LLC/Charter
274,000 Communications Operating Capital 01/03/2050 ......ooccccoccoorreiccvceerrreee 219,660 0.23
6.100% Charter Communications Operating LLC/Charter
95,000 Communications Operating Capital 01/06/2029 .......ccooevvvveeeerrrsrecsceee 99,427 0.11
100,000 5.550% Cheniere Energy Partners LP 30/10/2035......coocccoccoomrrcciciecee. 100,831 0.1
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130,000 4.200% Chevron USA, Inc. 15/10/2049 ..o 103,471 0.1
218,000 4.650% Chubb INA Holdings LLC 15/08/2029 ...oovvovoooooiiieeeeeceerereecee 221,674 0.24
82,000 2.375% Cigna Group 15/03/2037 ... 72,847 0.08
304,000 3.400% Cigna Group 15/03/2050 ... 206,053 0.22
83,000 3.875% Cigna Group 15/10/2047 ..o 62,416 0.07
77,000 4.375% Cigna Group 15/10/2028 ..o 77,080 0.08
289,000 5.100% Cisco Systems, Inc. 24/02/2035 ..o 295,950 0.32
251,000 4.914% Citibank NA 29/05/2030 ....oeeeoeeeeeeeeeeeeeeeeeeeeseeeeeeeeeeseeeeeeeeeeseseeeeeeeen 255,765 0.27
367,000 5.570% Citibank NA 30/04/2034 ..o 382,413 0.41
184,000 4.450% Citigroup, INC. 29/09/2027 w..ooooevoveeeeeeeeseeeeecceeeeeeeeeeesseessesssseseeeeee 184,146 0.20
140,000 5.875% Citigroup, Inc. 22/02/2033 ......oovvvvveeeeeeseesssiccceeeveeeeesssss oo 145,199 0.15
449,000 6.000% Citigroup, InC. 31/10/2033 .....ocoovvoeveeeeeveeieeveereeeeereeeeeseeseeseeseeseeeeeseeeeeeeee 471,588 0.50
323,000 2.638% Citizens Financial Group, Inc. 30/09/2032 ..oovvvooveoveeeeeeeeeeeeeeee. 272,207 0.29
149,000 4.150% Comcast Corp. 15/10/2028 .........ccvcvvvvvvvveveevverveveereeseeseeseesesseessesseseeeseee 148,734 0.16
132,000 4.600% Comcast Corp. 15/10/2038 ... 122,250 0.13
81,000 5.500% Comcast Corp. 15/05/2064 .oooovvvvevvovoovoeeoeieeeeeeeeseeeeeeeeeeeeeeeeeeeeeseeseseese 75,495 0.08
37,000 5.950% Commonwealth Edison Co. 01/06/2055 ..., 38,354 0.04
149,000 5.400% Conagra Brands, Inc. 01/11/2048...........eeeeeeeeeeeeeeoee 134,451 0.14
164,000 7.000% Conagra Brands, Inc. 01/10/2028...........eeeoeeoreeeeeeeooeoooroeorrnnnee 175,382 0.19
133,000 4.125% Consolidated Edison Co. of New York, Inc. 15/05/2049.......... 105,048 0.1
69,000 4.450% Consolidated Edison Co. of New York, Inc. 15/03/2044.......... 59,359 0.06
103,000 4.500% Consolidated Edison Co. of New York, Inc. 01/12/2045.......... 88,142 0.09
91,000 4.350% Constellation Brands, Inc. 09/05/2027 oo, 90,994 0.10
284,000 4.883% Cooperatieve Rabobank UA 21/01/2028 ..ooovvoooooooooeeeeeeeeee. 289,966 0.31
99,000 3.900% Corning, Inc. 15/11/2049 74,957 0.08
71,000 5.450% Corning, Inc. 15/11/2079 65,274 0.07
204,000 6.780% Corp. Nacional del Cobre de Chile 13/01/2055......ccooroec.... 208,828 0.22
103,000 5.450% Cox Communications, Inc. 15/09/2028 ..o 105,732 0.11
122,000 5.450% Cox Communications, Inc. 01/09/203% oo, 120,321 0.13
68,000 5.950% Cox Communications, Inc. 01/09/2054 w.....voeeeoeeeceoeeeeerreeeeeee 63,213 0.07
323,000 5.200% CRH SMW Finance DAC 21/05/2029 ... 331,229 0.35
96,000 5.000% Crown Castle, INC. T1/01/2028 ..comoooeeeeoeeeeeeceeeeeeeeeeceeeeeeeeeeeceseeeeee 96,930 0.10
103,000 5.600% Crown Castle, INC. 01/06/2029 oo 106,330 0.11
464,000 5.125% CVS Health Corp. 20/07/2045 ....ovooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 411,412 0.44
104,000 5.550% CVS Health Corp. 01/06/2037 ....ooovoceeeeveeeceeeoeeoieoeoooosooosoeoooososnssnssossnnone 108,009 0.11
150,000 5.125% Daimler Truck Finance North America LLC 25/09/2027....... 152,107 0.16
78,000 4.350% Darden Restaurants, INC. 15/10/2027 w.oovvoooeecooeeeoeeeeoeeeeeeeee, 78,128 0.08
104,000 5.450% Deere & Co. 16/01/2085 ..o 108,422 0.12
207,000 3.375% Dell International LLC/EMC Corp. 15/12/2041 w.ooovvvvvvvvvvvevee. 154,726 0.16
217,000 4.350% Dell International LLC/EMC Corp. 01/02/2030 ....oooovvvvvevrveee. 215,001 0.23
215,000 4.750% Dell International LLC/EMC Corp. 01/04/2028 .........oooovvvvvvee. 217,488 0.23
138,000 8.100% Dell International LLC/EMC Corp. 15/07/2036 ... 166,355 0.18
106,000 4.400% Diamondback Energy, Inc. 24/03/2057 ... 81,870 0.09
223,000 6.250% Diamondback Energy, Inc. 15/03/2053 ...ooooovoooiiioceeeeecerreesee 220,864 0.24
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77,000 3.625% Discovery Communications LLC 15/05/2030 .....ccccccccccoccrmireirn. 62,347 0.07
176,000 3.950% DTE Electric Co. 01/03/2049 ..o 138,286 0.15
166,000 4.875% DTE Energy Co. 01/06/2028 ........oooomovoiooeeiioeeeeeeeeeeeseesseseeeeeeeeee 168,428 0.18

76,000 3.550% Duke Energy Carolinas LLC 15/03/2052 ..o 54,860 0.06

53,000 5.400% Duke Energy Carolinas LLC 15/01/2054 ..ooooooooocceevooeeeee 51,038 0.05

91,000 5.800% Duke Energy Corp. 15/06/2054 ... 89,001 0.09

78,000 5.950% Duke Energy Florida LLC 15/11/2052 w.covvvoooooooiioeeeeceeeeeeseeee 80,271 0.09

65,000 5.650% Duke Energy Ohio, Inc. 01/04/2053 ..o 64,098 0.07

97,000 4.000% Duke Energy Progress LLC 01/04/2052 ......cccooooeeevvveeerrrsressccne Th,467 0.08
129,000 5.750% Eastman Chemical Co. 08/03/2033 oo 134,177 0.14
192,000 2.700% Ecolab, INC. 15/12/2057 oo 117,858 0.13

69,000 4.300% Ecolab, Inc. 15/06/2028........ooooooooeooeeeeeeeeeoeeeeeeeeoeeeeeeeeeeeeee 69,447 0.07
118,000 5.250% Ecolab, INC. 15/01/2028.......oooooeeeeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 121,524 0.13

41,000 6.100% Elevance Health, INC. 15/10/2052 oo 41,838 0.04

61,000 3.100% ELi Lilly & C0. 15/05/2027 .coooooooooeoeoeoeeeeeeeeeeeeeeeeeeeeeeeseeeseeeesseesee s 60,157 0.06
106,000 4.600% ELi Lilly & C0. 14/08/203.....oooovvvvevvereeveeveereevvereesveveessesssseeseessessesssseeseee 105,013 0.1
131,000 4.750% ELi Lilly & C0. 12/02/2030.......occoovvevvereeverrvereerrervesveseessessessesesssessesseseeseeee 134,291 0.14
140,000 4.750% Emera U.S. Finance LP 15/06/2046 ..., 116,571 0.12

68,000 4.600% Enbridge, Inc. 20/06/2028......cooooooooooooeoeeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeseeseeeeeseese 68,500 0.07
222,000 4.750% Enel Finance International NV 25/05/2047 ..oovvoooovvecooveee, 187,031 0.20
211,000 5.125% Enel Finance International NV 26/06/2029 ..o, 214,909 0.23

68,000 4.950% Energy Transfer LP 15/05/2028 ... 68,961 0.07

32,000 5.150% Energy Transfer LP 01/02/2043 ..o 27,983 0.03
143,000 5.350% Energy Transfer LP 15/05/2045 ... 128,934 0.14
273,000 5.400% Energy Transfer LP 01/10/2047 ..o 243,292 0.26
219,000 5.250% Engie SA 10/04/2029 oo 223,967 0.24
245,000 5.875% Engie SA 10/04/2054 oo 241,163 0.26
209,000 5.750% Eni SPA 19/05/2035 ..o 213,850 0.23
231,000 5.950% ENi SPA 15/05/2054 ..o 223,631 0.24

88,000 3.850% Entergy Mississippi LLC 01/06/2049 ... 64,860 0.07

45,000 5.800% Entergy Mississippi LLC 15/04/2055 ..o 45,089 0.05
293,000 4.500% Entergy Texas, INc. 30/03/2039.......ccvvvvveemeressesssisisvvveeeeessesssssone 266,000 0.28

78,000 5.250% Entergy Texas, Inc. 15/04/2035 ..o 78,651 0.08

45,000 3.700% Enterprise Products Operating LLC 31/01/2057 ..o 32,461 0.03

88,000 4.600% Enterprise Products Operating LLC 15/01/2037...cccoooovvcvviiinee 88,651 0.09
185,000 1.300% Equitable Financial Life Global Funding 12/07/2026............... 179,464 0.19

36,000 4.950% ERP Operating LP 15/06/2032 w.oooovoovooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 36,387 0.04

51,000 4.700% Evergy Kansas Central, Inc. 13/03/2028......cccccooooooeovevevccccrecrcccn. 51,568 0.05
183,000 4.750% Expand Energy Corp. 01/02/2032 ........coocoooeeeeeeeeeeeeeeeeoeoeoee 177,798 0.19

45,000 6.250% F&G Annuities & Life, Inc. 04/10/2034 oo, 44,557 0.05
166,000 2.300% F&G Global Funding 11/04/2027 ... 159,175 0.17
416,896 1.875% Federal Express Corp. Pass-Through Trusts 20/08/2035.... 359,917 0.38
426,000 5.750% First Horizon Bank 01/05/2030 ... 435,621 0.46
120,000 4.850% FirstEnergy Corp. 15/07/2047 ..o 102,074 0.1
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209,000 5.200% FirstEnergy Pennsylvania Electric Co. 01/04/2028.................. 213,143 0.23
202,000 4.550% FirstEnergy Transmission LLC 01/04/2049 ... 171,427 0.18
192,000 4.400% Fiserv, INC. 01/07/2049 ..o 157,290 0.17
103,000 5.150% Fiserv, INC. 12/08/2034 ... 103,259 0.11
153,000 5.150% Florida Power & Light Co. 15/06/2029 ..., 158,286 0.17
100,000 2.815% Ford Foundation 01/06/2070..........eeee 55,827 0.06
390,000 6.054% Ford Motor Credit Co. LLC 05/11/2037 ..o 387,727 0.41
211,000 5.900% Foundry JV Holdco LLC 25/01/2033 .oooooooooooeoeeeeeeeeeeeeeeeeeeeeeeeeee 218,628 0.23
200,000 6.300% Foundry JV Holdco LLC 25/01/2039 oo 209,210 0.22
205,000 6.400% Foundry JV Holdco LLC 25/01/2038 ..ooooooooooooeoeoeeeeeeeeeeeeeeeeeeeeee 215,943 0.23
126,000 5.576% Fox Corp. 25/01/2049 ..o 118,336 0.13
94,000 3.250% GATX Corp. 15/09/2026 ..o 92,603 0.10
95,000 4.000% GATX Corp. 30/06/2030 ... 92,410 0.10
62,000 5.500% GE HealthCare Technologies, Inc. 15/06/2035........coooerinne 63,518 0.07
296,000 5.650% GE HealthCare Technologies, Inc. 15/11/2027......coovvvvvevvrre 304,937 0.32
136,000 5.350% General Motors Co. 15/04/2028 ... 138,049 0.15
124,000 2.700% General Motors Financial Co., Inc. 10/06/2037 ..o, 108,540 0.12
441,000 5.600% General Motors Financial Co., Inc. 18/06/2037 ..o, 449,593 0.48
49,000 5.750% General Motors Financial Co., Inc. 08/02/2037 ..ovvooovcovvvenn. 50,332 0.05
218,000 3.250% Georgia Power Co. 15/03/2057 w.ooovoooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 149,684 0.16
385,000 0.950% Georgia-Pacific LLC 15/05/2026 .......cccoooeveveveemrrrioeessiiieceveeeeeeeris 373,846 0.40
61,000 4.400% Georgia-Pacific LLC 30/06/2028 ... 61,304 0.07
146,000 4.800% Gilead Sciences, INC. 15/11/2029 oo 149,005 0.16
95,000 5.100% Gilead Sciences, Inc. 15/06/2035 ... 96,213 0.10
136,000 4.500% GlaxoSmithKline Capital, Inc. 15/04/2030 w.oovoooooooooocoeevecerres 137,040 0.15
464,000 6.750% Goldman Sachs Group, Inc. 01/10/2037 ...oovvvvvvovoccceiieeeeecerees 509,860 0.54
64,000 5.125% Goodman U.S. Finance Six LLC 07/10/2034 ..o, 63,796 0.07
266,000 3.450% Gray Oak Pipeline LLC 15/10/2027 ... 260,156 0.28
97,000 6.250% GXO Logistics, INc. 06/05/2029 .......ooceveveveemerrrssseesisieeeeeeeenesssssessone 101,280 0.11
250,000 4.000% Haleon U.S. Capital LLC 24/03/2052 ...oovoovvvoovceicoeeeeeeeeeresessone 193,293 0.21
102,000 4.750% Halliburton Co. 01/08/2043 ... 88,395 0.09
64,000 3.375% HCA, INC. 15/03/2029 ... 61,481 0.07
142,000 3.500% HCA, INC. 01/09/2030 ..o 134,290 0.14
175,000 3.500% HCA, INC. 15/07/2057 oo 116,077 0.12
188,000  4.625% HCA, INC. 15/03/2052 oo 151,356 0.16
88,000 5.250% HCA, INC. 15/06/2049 ......ooooeoeeeeoeeeeeeeeoeeeeeeeeoeeeeeeeeeeeeeeeee e 78,248 0.08
100,000 5.450% HCA, INC. 0T/04/2037 oo 102,925 0.11
144,000 5.500% HCA, INC. 01/03/2032 .o 148,597 0.16
109,000 4.550% Hershey Co. 24/02/2028 ..........cooovvcvvevoeveereeveevvereeveereessesssseesesseesessessenseeee 110,377 0.12
76,000 4.450% Hewlett Packard Enterprise Co. 25/09/2026........ccccoccccevceecccccn. 76,115 0.08
136,000 5.000% HF Sinclair Corp. 01/02/2028 ... 136,036 0.14
106,000 6.250% HF Sinclair Corp. 15/01/2035 ... 107,570 0.11
104,000 4.900% Home Depot, INC. 15/04/2029 ..o 106,688 0.11
105,000 4.950% Honeywell International, Inc. 01/09/2037 ........ooooeeveeeveveveererre 107,842 0.11
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142,000 4.800% Hormel Foods Corp. 30/03/2027 ... 143,430 0.15
46,000 3.500% Host Hotels & Resorts LP 15/09/2030.........coomvcoommeeeccreeene. 42,692 0.05
200,000 4.650% HSBC USA, INC. 03/06/2028 ... 201,573 0.21
184,000 4.875% Humana, INC. 01/04/2030 ... oo 185,219 0.20
59,000 5.875% Humana, INC. 01/03/2033 ... ooieeeoeeeeeeeeeeeeeeeeeeeeceeeeeeeeeeeee e 60,986 0.06
113,000 4.850% Hyundai Capital America 25/03/2027 .....cocooeeemevereeeeiiceeeceeeeeer, 113,462 0.12
227,000 4.875% Hyundai Capital America 01/11/2027 w.ooovovovooeceioeeeeeeeeeeeee 228,001 0.24
131,000 5.400% Hyundai Capital America 23/06/2032 ..., 132,677 0.14
442,000 4.750% IBM International Capital Pte. Ltd. 05/02/2031 .........covvvcerrrrrnes 447762 0.48
223,000 3.734% Intel Corp. 08/12/2047 e 157,643 0.17
106,000 4.150% Intel Corp. 05/08/2032 .......ceeevveeeeeeeesesssssscscosseeeeeesssssssssssssssseeeeee 100,517 0.11
85,000 5.600% Intel Corp. 21/02/2054 ooooovoovooooeooeeeoeeeeeeeeeeeee e 78,158 0.08
107,000 5.700% Intel Corp. 10/02/2053......coovvveevvvveveereereeviesesssesssssesesssssssssssessessssssssssseeee 99,722 0.11
410,000 1.125% Inter-American Development Bank 20/07/2028 ... 378,925 0.40
161,000 4.950% Intercontinental Exchange, Inc. 15/06/2052............cvvvvvcvecee 145,599 0.16
0.750% International Bank for Reconstruction & Development
389,000 247N 172027 oo s ees e ses s 362,356 0.39
137,000 3.500% Interstate Power & Light Co. 30/09/2049 ........cevevvvvvevrererre 96,516 0.10
6.375% JBS USA Holding Lux SARL/JBS USA Foods Group
74,000 Holdings, Inc./JBS USA Food Co. 15/04/2066 ..o, 74,340 0.08
157,000 4.400% John Deere Capital Corp. 08/09/2037 ......ccvvvverrirrmmsmiiiccirrrerneress 156,610 0.17
172,000 4.550% John Deere Capital Corp. 05/06/2030 ... 173,532 0.18
111,000 4.900% John Deere Capital Corp. 07/03/2037.......ooovvooevovoveveeeveeeoeroesronnnee 113,678 0.12
73,000 4.950% John Deere Capital Corp. 14/07/2028 .o, 74,775 0.08
274,000 7.450% Kellanova 01/04/203 7 ... 313,840 0.33
221,000 7.000% Kentucky Power Co. 15/11/2033 wooooooooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 237,909 0.25
128,000 4.850% Kenvue, INC. 22/05/2032 ..o 129,535 0.14
458,000 4.900% KeyBank NA 08/08/2032............oowwcvvevvereeveeveereerveseeveeseesseseessessessessesseseeee 441,895 0.47
155,000 5.994% KeySpan Gas East Corp. 06/03/2033 .........ooooooeeoeeeeeeeeeeee 161,083 0.17
104,000 5.500% Kinder Morgan Energy Partners LP 01/03/2044............cooo...... 98,086 0.10
350,000 4.375% Kraft Heinz Foods Co. 01/06/2046 oo 282,977 0.30
88,000 4.875% Kraft Heinz Foods Co. 01/10/2049 ..o 75,580 0.08
98,000 5.200% Kraft Heinz Foods Co. 15/03/2032 ... 99,768 0.11
47,000 3.875% Kroger Co. 15/10/2046 ..o 35,794 0.04
72,000 5.000% Kroger Co. 15/09/2034 ...ooooovvooooooeeeoeeeeeeceeeesee oo 71,487 0.08
135,000 5.500% Kroger Co. 15/09/2054 .........eceeveeeeereeiesesssceceeeeeeeeeessss s 128,252 0.14
244,000 5.650% Kroger Co. 15/09/2064 w.......ovvveeeeereeseceecceeeeeeeeeseessesseooeseneeeessssssns 231,495 0.25
136,000 3.150% Kyndryl Holdings, Inc. 15/10/20371 ..ccccoooccvvvvveeeeresesessseeeeeeeeses 122,800 0.13
105,000 5.250% L3Harris Technologies, Inc. 01/06/2037........coovevvvvveeveeeeeereeneenee 108,289 0.12
105,000 5.400% L3Harris Technologies, Inc. 31/07/2033..........coocoovveveeeeeeeoeeoerennee 107,919 0.11
154,000 4.375% Leidos, INC. 15/05/2030 ..o 151,724 0.16
153,000 5.500% Leidos, INC. 15/03/2035 oo 155,256 0.17
87,000 5.200% Lennar Corp. 30/07/2030 oo 88,632 0.09
149,000 5.500% Lennox International, Inc. 15/09/2028 ..., 153,631 0.16
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ﬂ usD of Sub-Fund
FIXED INCOME SECURITIES (31 DECEMBER 2024: 78.79%])
(continued)
CORPORATE BONDS (CONTINUED)
UNITED STATES DOLLAR (31 DECEMBER 2024: 72.95%)
(continued)
349,000 4.300% Liberty Mutual Group, Inc. 01/02/2067 oo 211,830 0.23
92,000 2.050% Liberty Utilities Finance GP 1 15/09/2030 .....cccoooooooiooeiiccccicccccn. 80,745 0.09
147,000 4.700% Lockheed Martin Corp. 15/12/2037......cooooooooveeeeeeeeeeeoeeoeeeoooeee 148,797 0.16
210,000 5.000% L'Oreal SA 20/05/2035 ... eeeeeeeceoeeeeeeeeeeeeseeseeeeeeeseeseeeeeeesesseseeeen 213,517 0.23
81,000 3.700% Lowe’'s Cos., INC. 15/04/2046 ... 60,266 0.06
81,000 2.375% LXP Industrial Trust 01/10/20371 ..o 68,331 0.07
204,000 5.700% Marathon Petroleum Corp. 01/03/2035 ..o 206,891 0.22
169,000 2.850% Marriott International, Inc. 15/04/2037 wovveoooeeeoeeeeeeeeeoeeeeee 153,406 0.16
119,000 3.500% Marriott International, Inc. 15/10/2032 wovveoooeecoeoeeeeeoeeeee 108,201 0.12
77,000 5.500% Marriott International, Inc. 15/04/2037 wovvoovoeeooeeeeceoeeeeeeeee, 77,076 0.08
184,000 4.650% Mars, INC. 20/04/203 7T wooooooooooeeeeceeeeoeeeeeeeeeeeeeeeeeee oo 186,191 0.20
140,000 5.650% Mars, InC. 01/05/2045 <o oooooooooeoeeeeeeeeeeeeeeeeeeeeeeeeee 140,423 0.15
113,000 5.700% Mars, INC. 01/05/2055 oo 112,877 0.12
139,000 4.550% Marsh & McLennan Cos., Inc. 08/11/2027 woooveoeeeeecomeeecoeeerce, 139,982 0.15
98,000 2.400% Martin Marietta Materials, Inc. 15/07/2037 oo, 86,397 0.09
99,000 5.900% MasTec, INC. 15/06/2029 ... 102,392 0.11
151,000 4.350% Mastercard, INC. 15/01/2032 coooovvoooooeeeeeeeeeoeeeeeeeeeeeeeeeeeeeeeeeee 150,395 0.16
149,000 3.625% McDonald’'s Corp. 01/09/2049 ... 108,270 0.12
277,000 4.800% McDonald’s Corp. 14/08/2028 ......owooooooeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 282,147 0.30
226,000 4.950% McKesson Corp. 30/05/2032 ..oovoovoeoeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee 229,112 0.24
66,000 5.550% Meta Platforms, Inc. 15/08/2064 ... 64,538 0.07
424,000 2.564% Mizuho Financial Group, Inc. 13/09/2037 w.oovoovooeeoeoeeeee 370,175 0.39
190,000 5.550% Motorola Solutions, Inc. 15/08/2035 .....cooeeeveeceeeeeeeeceereeeeeeeceee 193,864 0.21
107,000 5.400% MPLX LP 01/04/2035 ..o 106,182 0.11
102,000 5.350% Narragansett Electric Co. 01/05/2034 ..., 103,260 0.1
175,000 3.000% National Health Investors, Inc. 01/02/2037 ..o, 155,178 0.17
4.120% National Rural Utilities Cooperative Finance Corp.
175,000 T/0G/2027 oo ses e 174,854 0.19
4.750% National Rural Utilities Cooperative Finance Corp.
148,000 07/02/2028 ..o ses e 149,890 0.16
85,000 4.850% New York Life Global Funding 09/01/2028 ... 86,456 0.09
115,000 5.850% New York State Electric & Gas Corp. 15/08/2033 ... 120,688 0.13
206,000 5.300% NextEra Energy Capital Holdings, Inc. 15/03/2032................. 212,186 0.23
163,000 5.900% NextEra Energy Capital Holdings, Inc. 15/03/2055............... 163,796 0.17
53,000 5.850% NiSource, INC. 01/04/2055 woooioooioioeeeeeeeeee e 52,580 0.06
320,000 5.375% Nordea Bank Abp 22/09/2027 327,281 0.35
113,000 4.350% Northwestern Mutual Global Funding 15/09/2027 ......ccoo...... 113,413 0.12
104,000 4.000% Novartis Capital Corp. 18/09/2031.........oocovvvveeemeresesessssicesveeeeenssss 102,404 0.1
138,000 4.300% Nucor Corp. 23/05/2027 ..oovvvvvvevevvveeeeeeeveeveereeveeseeveeseessesssseesenseesessesseneeeee 138,430 0.15
169,000 5.100% Nucor Corp. 01/06/2035 ....oovovvvvevveeeeveeveeveeveeieereeeeeseeseeseeseeseeeeeseeeenseneeeee 169,605 0.18
76,000 5.200% Nutrien Ltd. 21/06/2027 ... 77,150 0.08
185,000 2.750% nVent Finance SARL 15/11/2037 .o 160,610 0.17
200,000 4.400% Occidental Petroleum Corp. 15/04/2046 ......cccccoccccececvvrvcsncnie 146,690 0.16
154,000 6.125% Occidental Petroleum Corp. 01/01/203 1 ...oovvvvvvvvvvvvevvveeroervvre 159,165 0.17
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UNITED STATES DOLLAR (31 DECEMBER 2024: 72.95%)
(continued)
105,000 6.450% Occidental Petroleum Corp. 15/09/2036..........oocooeveeeveeeereerrrrereeee 107,326 0.11
61,000 4.150% Oncor Electric Delivery Co. LLC 01/06/2032 ........ccoooorrrvrrrcrireee 58,867 0.06
270,000 6.650% ONEOK Partners LP 01/10/2036...........commmrriiiiiceeeeeeererssssesone 290,113 0.31
168,000 4.750% ONEOK, InC. 15/10/2037 oo 166,314 0.18
2.500% Ontario Teachers’ Cadillac Fairview Properties Trust
243,000 15/10/2037 woooooeeeeeeieeeeeeeeceeeeee e 213,0